Joc revs

e
3

4
S
\
A
Q
X
N

o . PR LUAN NO. :__ 157700
EXTENSION AGREEMENT 882138206 OFFICER : CInTRAS

" x" ., ,"‘ j
This Indenture e tis : diny ol bf'iasi I | I‘léa_.h:.':uml herween

-~ NED PARK RIDGE BANK —-- *

the ownur of the mortgage or trust deed heeeinafter desenbed. and NBD_Park Ridge Bank# a

Trust #66-5445, dated Auqust 18, 1986

representing himsell or themsebves 1o be the owner or awners of the real estite hereinafier and in said deed
deseribed "Owmer™), WITNESSETH:

1. The parties hereby agree 1o extend the time of pavment of the indebtedness evidenced by the prin.

cipul promissory nate or notes of _NBD _Park Ridge Bankf- as Trustee, Trust #66-5445,
and Assignment of Rents and l.i%s(es

dated _December 17 19_886 secured by a morteige or trust deed/in the nnture of o mopignee rm d
: ecorde

Fobrugry 13 19 _87in the office of thy S ™IRCKOKIRNS \_pog) Countyf fitinoiy, in
,oonrran e 087085937 |
of atpagese as document No. 87085936 _and " “Vareying to
] 1 a ! ! RSN

—-— NED! PARK RIDGE BANKF--- :

certain real estire o Cagk Cuounty, Hlinois deseribet s [oHows: Lots 2, 3, 4, 5 and 6 in
Palwaukee Business Center Unit 1, being a subdivisien in the South East 1/4 of
Section 11, Township 42 North, Range 11 East of the Third Principal Meridian, according
to the plat thereot recsrded July 18, 1985 as document 85106826, in Cook County, I17ind
* formerly known as {itizens Bank & Trust Company PTN 03~11-4022011 yuiliot. 21/
** NBD Park Ridge Bank'5 prime rate plus 3/4% floating 03r11n402-012, 10t 37 .
**XNBD Park Ridge Bank's prime rate ptus 1-3/4% floating ‘Q3-11-402-013, Jot: 4 "
Cha chetur I . 03v11n402-014, ot 6
-9 Chacledu o 1) iwy 033108027016, 10t:6
la.A late fee of 5% of +the total payment will be assebsed on any payment
not received by the 10th. day of each month. Late fee not to exceed
$50.00.

2. The amount remaining unptid on the ndebtedness is S 1,654,000 00 .

3. Suid remaining indebtedness of 51,651,000, 00 shuil be paid on or belore
April 1, 1988, Monthly payments of interett only commencing March 1,.1988,

and the Owaer in consideration of such extension promises nud agrees to pny the principal sum secured by
said Montenaexer trust deed as and when therein provided, as-tereby extended, and to pay interest thereon
monthly until ARril 1 1988 at the rate of ¥ _.per cent per nnnum, and thereafter
until maturily of said principal sum us hereby extended, at the rate o2 %" pec cent per aanum, and in-
terest after maturity at the eate of X*%__per cent per annum, nnd to piy both principnl and interest in the
coin or currency provided for in the mortgage or trust deed hercinabove desriitzd. but it that cannot be done
legally then in the most valuable legnl tender of the United States of Amerizacurrent on the due date there-
of, or the ¢quivilent in vilue of such legal tender In other United States curvendy, at such banking house
ar trust compuny in the City of g1 328 s the holder or holders of the said principnl nate or notes may from

time t0 time in wiiting appoint, and in defaut of sncrkn%tbl&%ncgt llyn__nl AR

=== NBD PAR

. 0 ony port of spid indebtediness or interest thereon be not paid at the maturiny thereof as herein
provided, or il default in the performance of any vther covenant of the Owner shull contine far twenty duys
afer written notice thercol, the entire principal sum secured by said mortgage or trust degd, (ogether with
the then seerued interest therson, shall, withusut notice., at the option of the holder or holders viGa) prineipal
note or notes. become und be due and pavable, in the surae manner us i said exrension fad not eeen granted,

S0 This ngreement is supplemeniary to said morigige or crust deeds Al Lhe provisions thereol and of
the prineipad note or notes, including the right to devlare principal nnd averued inferest due for any chuse
speciiiesd in awid movtgage or teusi deed ar noles, Dul (ot IRCIUGINE Ny repaymen privlh.-,ues unless lerein
eapressly provided for, shall remuin o Tull foree and effect excepl as hereln expressly modified, The Owaer
arees (o perform all the covennms of the grantor vr grantaes in said moetgage or trase deed. T he provisions
of this indenture shall inure (o the benefit of any holder of suid prineipil nate or notes und interest notes nnl
shinlt bind the heirs, personad representntives and ussipns of the Owner, The Qwner herehy waives and releases
Wt righis und benefits uader and by virtue of the Homestead Exemption Laws of the St of Jlinois with re-
speet to said real astate. [ the Owner consists ol two or more persons, thele Habillty hereamler shull be juint
and several, OURPATORY Oy ST ATTARIID "mp” M "M ) Wﬂﬂmm’

IN TESTIMONY WHEREOF, the parties hereto hive -anuu. seabed andd UElderdd This fndenture the

diny nd veae liestabuove weiten, NBD PARK RIDGE BARKWY As Trustee, Trust 66-5445

P /R 0 - ): i e . s
NBD 1?1{({ PGE */ . X '/'1/7:/(","’"' fald C.‘.(:' -S @ "V"ﬁ--f/_ JSEALY
By: 3y A : Sy 4 J’/_’, .. ,;Vg,l‘.u Bren dont

C. dan)és Horring o é/“%’-.&&"\x -éf}f“-""':;":i;.’.tSEALi

Execcutlve Vice Prosident nut, Seeretay
~—ISEAL)

— o -

This instrument was prepancd by Linda 0leno NBD PARK RIDGE BANK-A

(NAME AND ADDRESY)

cpT 838 MATL: One_South Northwast Highway

T 83 3
R TRUST CONPANY OF TLLTNOLS 4G GUCCRSSOR TRUSTE, a0 ' rce ! Torinels - 60068

928EV288
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RIDER ATTACHED TO(AHD MADE A PART OF DOCUMENT
DATED _2/i/88 ) LNDER TRUST NO, _66-5445

This instrument is executed by Ns8D TRUST COMPANY OF ILLINOIS, @
not perscnally but solely as Truzstsze, as aforesaid, in the &
exercise of the power and authority conferred upon and vested 1%;
in it as such Trustee. All the terms, nprovisions, stipulations, "¢
covenants and conditions to be performas by NBD TRUST COMPANY OF (P
ILLINOIS are undertaken by it solely as Crustee, as aforesaid, T%\
and not individually and all statements herein made are made on
information and belief and are to bhe construed accordingly, and

no personal liability shall be asgserted or be'enforceable against

NBD TRUST COMPANY OF ILLINQIS by reason of any of the terms,
provisions, stipulationg, covenants and/or statements contained

in this instrument.




