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THIS INSTRUMENT WAS PRERPARED BIY: DEABIE RROOKS
One North Dearborn Skreat

cni , Illinoi 60602 -
ADJUSTABLE RATE cage nois CITICORP@ SAVINGS

MORTGAGE Carporiita Ollico
Ono South Doarbarn Strom
Chicugo, lllinois B0G0J
Talopheno (1 312 077 5000)

LOAN NUMBER: 001007251

S MORTGAGE ("Sacurily lnslrumom) is givon on June 2
1888 . Tho mortgago is (ELAINE S CIOIOLA, MARRIED TO RINALDO CIOTOLA

OO Thuowes

}
{"Borrowor")., This Sucurity nstrumont is given to Giticorp Savingy of inois, A Fodoral Savings and Loan Associalion, which
is orgunizod and oxisling cnder tho laws af Tho Uniloc Statas, and whoso uddross is Ono South Daarborn Strael, Chicagao, Mlinois
30603, {("Londur"). Bonowsrowes Lendor the principal sum of THIRTY SIX THOUSAND NINE HUNDRIED AND
00/100 - Dollars(L.5.$36,900.00 ) This dobt is oviloncod
by Borrowar's nolo datod tho siemo dato as Lthis Socurity Instrumonl! ("Nolo™), which providos tor monthly paymants, with tho
full debt, it not paid cartiar, due ancpayablo on July 1, 2018

This Security Instrumant socures Lo Loncke ' (a) tho rapaymaniof tho dlabl evidonced by tho Noto, with inlorosl, and all ronewals,
oxtonsions and modifications; (b) tho paymusd eiall othor sums, with intorost, advancod undar paragraph 7 1o protocl the socurity
ol this Securily instrument; and {c} the performarCaeal Borrowor's covenants and agroemants under this Socurity Instrument and
the Note. For this purpose, Borrowor doos horeby merigago, gramt and convoy to Lendor tho following doescribed property localed
in OOOK County, illinais:

Uritt Number 43 in Long Valley Condominium, as delinvated on survey of
the following described pavzerl of real estate (hereinafter referred to
ag parcel) of parts of the Southeast 31/4 of the Northeart 1/4 of thae
Northeast 1/4 of Bection i2, Towraship 428 North, Range 10 East of the
Third Principal Maridian, in Couk County, Illinois, which survay is
attached as Exhibit "A" to Declarztion of Condominium Ownership made
by Amarican National Bank and Trus’ Company of Chicago, a National
BanHing ARasociation, as Trustes under Thnust Agreament dated May 8,
1972 and known as Trust Number 785743 ~agcorded in the Office of the
Recordar of Deeds of Cook County, Xllivicisg, as Document Numbar
22388828, togethar with an undivided .81%42 percent interest in said
parcel (excepting from said parcal all the un’te thereof as defined
and set forth in said daclaration and survey)| all in Cook County,
Itlirois.

1.D, -#02~12-206~041~1045

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASLIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TQ THE ABOVE DESCRIBED REAL L3)ATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOKTH IN
AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SALD DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREILN.

THIS RIDER 18 ATTACHED TO AND MADE PART OF THLS MORTGAGE DATED 'l"l'lIS
2ND DAY OF JUNE 1988, A.D.
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will dolond gonorally tho titlo 10 tho Proporty against all claims and domands, subjoct 1o any encumbrances of rocord.

IS SECURINTY INSTRUMENT combines uniform covanants for nationnl usad angd non-uniformy covonants with limitod vaae
tians Ly jurigdiction W conslitute u unitormy socurity inslrument covering roal propeorty.
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Tt NOFFICIAL CORpParresanas:

Citicorp Savings of llinos
A Fodaral Savings and Loun Associslion
Loun Number 001007251

NOTICE: 't'he Securily Instrumont socuros i Nole which contiing o provigion atlowing toe clinngos in the interest rate.
taerpases in the interadt relo will rosult in bigher pnyments, Docroados io the intevost vnte will rosult in lower pnymonds,

This Rider is maude this 2nd ny of June , 10 88 ,aind s incorpornted into nnd shidl be
devmed tosmemd nnd supplemant the Morclgnpe, Deed of 'Trast, oe Doed to secure Debit (Lho "Security Ingteumoent') of the
anmo duto given by the undeesigooed (the "Barrewer™) to seevee Borrowoer's Note to Citicorp Snvings of [iinais, A Federad
Savinps and Lonn Associnling,

(the "Leadere™), of the snme date {{ho "Note") nod eovering Lho praperty duseeibod in the Suearity Iostriement ol
focuted ot

1462 CAROL CCURT #45,PALATINE, ILLINOIS &RRXRX 60067

Peaguiriy Addrons
MODIFICATIONS. In ndddition to the covenants s agrooments made in the Security Instromont, Borrower und Londer furthor
covenant nnd npren daSutlows:

A, Intoroat ale and Monthly Paymont Changes
Tha Note bipa non "aftisg Intoresl Rate” of 6.875 G 'he Note intorest enta mny bo incrensad or docrensiml on thy
1t duay of tho manth boginningg on January 1 , 10 89 wnd an thal day of the manth overy 6
wonthis) thorandtor,
Chungges in thu intorest vave oo grovornad by changod foan intorest rate index endlod the “Index®, The Indox is the: [Cheek
one box o inbicate Indox,]

(U Thoe wookly nvoragge yviold an Uditod Statas Proasury sneuarition mustog Lo n constant muturity of yonr(s), ns muda
Koy ] y
uvailunbile by tho Fedoral Rosorre Soned,

CHE Y The wookly aaction nverapo (yeatonpmt) yield on six omonth Unitsd Stotes "Pronsury Bills,

GO Other:

In o event over the full teem of the Note wili thedamtaeant eale be increnaml mors than Seven and ) /8ercontnge
pointa 7.125 %} ram tho Dvitiald Rate ol Taloronl,

Hoetoro onch Chinnge Dote the Note Hobldor will ealevans Lho now intorost vato by adding ™ree and 3/8
poreun g poikits 3,375 %) te tha Curronvirans, Howaevor, tho vndo of intorost that is roguired o bo paid
shull never o increasnd or doeconsod on nny shngle Cheedes Bate by moru Lhan one poareaniagie points
( 1 %) Froan the rate of inlerest cuvrmmtly Oofass pidid,

1 the Intorest rate chianges, the woneunt of Borvowee's monthly puymaoiia willsSange as provided in the Noto, Tnerousus in tha
interoat reto will rosubt b highee paymaents, Docronnes in the intaredt rale wiil rosvlt in lowaer puymonts,

I, Yaun Chnggron
tecaudd ba thnt tho lawa nocured by thy Seeurity Indteamont in subjort oo lvwes Bleboaots maxiimnm logn ehprpos aogul thint
Inw in intorproted so that taw intorost o other looo ehaegos colloctod or (o be colive?Zel in connoction with the loin exeomd
the pavidtied Himita, tanv G uny such Tonn chnrge shadf be vedaeod by Lo gimount Geerskary to rsdoes thy chapgo to tha
pesmittod Hmit amd 01) sey s ndeoady colloctod rom mo which oxcomdod pormiton Ymits will ba refunded to mo, 1*he
Lendee miy choose tu muhe this relund by vedueingg the peincipal Towe undor the Noto ae by miaking o diroct payment (o i,
o roFuad eeduees prineipud, e eodaetdon will o droeted oo paetind propayimoni,

3 Prior Liung
I Comddoe dutormines tht all og way gt of the suans socorm] by this Security Inateamont aes subfoet e lion which b
priovity ovor this Security lnatewimont, Leonder tany seadd Borrowor e notice ldontifing Uy oo, Burdare shall promptly
act with vegtinrd Lo that lion as provided in paegeaph 0 of the Socurity Ingtruonent or shall peomptly securo nn gprecmond in
toro wististisetary to Leadoer nabaedinating that B to thin Seeurity Tnatrnsiont,

3, 'eansnlor of tho Praporty
Wothere is n tramafor of Lho Praperty sabjoct to poeagerapds 17 of Whe Socurity Tostrumant, Tendor siny requiee {0 on inersiso
i the currenl Noto intorest rute, or (2 an ineranse in (or romoval of) Hho Himit oo the nmount of iny ono interast vite chamgo
QF thero is oo Bmity, or G oan inerenso i the Himb ot the aneunt of interes) eato ehinnge ovor the ull torm of tswe Note, ar wll
ol these, o i condBion af Laowlue's walving the aptlan e necelorate m'm.*_ielml I puengraph 17,

. . ",. oo Lot ’/'
iy siging: ik, Boreowoe apeoes L all of the aboyve, (\ bt L0 »N Bl ¢ Pat. L o { SEAL)
iIDﬁm‘I S CIOTOLA —-Borrowar

*UF e Shan ape baa s chieeked, o 17 80 box s cheelasd,
whsh Lastudeer wind Batrower do not obhotwine agteeoe T welting,
Whe Nrat Lindoa pamasd will wpply fo Motes with Chynge
Thto oo year oz wire aptt taad Do Secomd Tadox will
gy 1o Notes wilh Ul Dutes less Uy ane Yegr apatl.

f ' "
«Mv% ) é"—tc')"/L)"/{;’ (SEAL)

'K'ﬂI‘.’a L‘N‘ IS LIX!IUl‘m BY
CIOIOLA NOT AS MORIGAGOR,
I SOIJELY FOR THE PURPOSE O
ED(PR:BS ¥ WALVING mnm-mn RIGHIS
W?.I'I‘AL RIGHTS AS HEREY

ELserIss

IPCHHM s
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CONDOMINIUM RIDER CITICORPO SAVINGS®

Loan Number: 001007251 One SoumCovpmu:?‘ gil:'ig:
Chicago, lllinois 60803
Telaphone (1 312) 977-5000

THIS CONDOMINIUM RIBER is made this 2nd dny ol June 1988 .
ardd is incorporated inte and shall be deomod 1o omond and supplemont the Morgugoe, Deod of Trust or Socurity Daed (tha
"Sacuwrity Instrument”) of the same date given by tho undarsigned (the "Borrowor®) 1o secure Barrowor's Nolo Lo Cilicorp
Savings of Hiinois a Fedoral Savings and Loan Association (the "Lender") of the same dele and covering Whoa Property
describad in the Securily Instrumeant and locatad at:

1462 CAROL CQURT #4%, PALATINE, IILINOH;%MWI 60067

Tha Property includos a unit in, together with an undividod interos! in tho common elements of, a condominium project

known as:
LONG VALLEY CONDOMINIUM
{Nmti at Condamediim Poec)

{the "Condominium Project"). Il the owners associalion or other enlily which acts for the Condominiuimn Project (ho
"Owners Associulion”) holds title lo propery for tha benelit or use ot its members or shareholders, the Propertly also
includes Borrowor's intarost in the Ownurs Association and the uses, proceeds and banefits ol Borrowor's inloresi.

CONDOMINISM COVENANTS. In addition 1o tho covenunts and agroomonts mado in tha Security Instrument,
Borrowar and Londes leithar covonanl ancd agroe as {ollows:

A, Condomiriury, Obligations.  Borrowar shall perform ali ol Borrowor's oliligations undor the Condominium
Projoct’s Constituont Docuiaents.  Tho "Constiluant Docwments” arn tho:  {i) Deciorstion or any olher document which
croalos the Condominium Heoioct (i} by-laws; (ili) code ol regulations; and (iv) othear equivalent documonts. Borrower shall
pramplly pay, whon duag, all dues &nd assossments imposed pursuent to tha Constituont Documonnts.,

3. Vazard Insuranco.  S270ng s tha Owaers Associalion msintaing, with o generally acceplod insuranca carrior, o
“master” or “blankel” poliey an thos/caendominium Project which is satislaclory lo Landor and which provides insurance
covgraga in the amounts, for the porisds, ind pgainst lhe hazords Lender roquiras, including lira und hazards included
within the torm "uxlondod coverage," (hun:

(i) Londor waives the provis on iy Uniform Covenaat 2 for tho monihly paymont 1o Lendor of ono-twollth of
tha yearly promivm inslullrmants lor hazand insazanze on the Proporty; and

(i) Borrower's abligation undor Uafazam covonant 5 to maintain hazard insurance coverago on the Proporty
i3 Goomod satisliod 1o tho extont 1hal the roguired Selorage is provided by tho Owners Assoclalion policy.

Bonowar shall give Londor prompt notico ol «any lapse in requirad hazard Insusanco coverage.

in the ovarit of a distribution of hazard insurancy piocoods in liow ol rustoralion or repair loliowing b loss o tho
Proponty, whothor Lo tho unit o lo common olomonly, any procoads payabio 1o Boriowor aro hoteby gssignoed and shall be
poid 1o Lundor Tor applicatian 1o tho sums sucurod by tho Socurity instrummant, with any axcoss pald 1o Borrowor,

G. Public Liability Insuranco. Boarrowor shall tnko suc?s aclions os may bo ronsonablu o insure thot tho Ownars
Agsocialion mainlaing a public finbility insursnco policy accoptablaindsmim, amount, and uxlent of coveragoe (o Londor.,

12 Condomnation. Tho proceods ol any award or claim tor dziniqos, direct or consoquontisl, payablo lo Borrower in
vannuction with any conduwmnation or othor taking of all or any part <t Vo Propornty, whathor ol tho unil or of iho common
olomants, on for any convoyanco in hou ol candemaatien, are horoby gesignod.and shill be puid to Londor. Such procoods
shall ba appliod by Londor to the sumas socurod by 1ho Securily Instruinmst ad proadod in Unitorm Covonant 9.

L. Londor's Prioe Consonl,  ortowor shall not, uxcopt attor novizu o Laadur and with Londar's prior wrilton
cunsant, withue partilion or subdivida tho Proponty or consunlt {o;

{i)  Tho abandonmont or torminition of tho Condominium Projoct; cxco for abandonmont ot (orminafion
ruguirad by law w 1he caso o substontind dostruction by [iro o othor casualty of in the S of 0 luking by condomnaution o
utrinunt dormpin: b

(0 any amondimont to any peovigion of the Ceastitaent Decumontys ) tho pmv slon s for tho oxpross bonotit of
L.undur;

(i lormination ol prolossionid munagomenl and assumplion of golf-managomont o0 $a Ownatg Assoclation;
[(§13

{v) uny action which would hava tha olfect of condming tho public iability insuwanco’ cavasago maintainod by
the OQwnors Associtlion unuccapiabie 10 Londor,

F. Homodiog. ! Sotrowar dous nol piy condominium dues snd sssossmonts whon duo, thon Londor may phy Whom.
Any prmeunts disburdod by Lomdor undor this paragraph & shislt bocomao addilionn) dulal ol Borrowor sucurod by thu Sucurity
Insiamunt, Unlusy Borrower and Londor agroe to othor terms ol payimant, thoso senounts shald bair Intorosl rom tho data of
disbiurgomant vt the Noto rio andd shisll bu payablo, with interost, upon notlce from fondor (o Gorrowar raquosting piryenont.

Y SIANING BELOW, Borrowor accupls and ogrou o the tarng and provisions contamed in this Condominium idor.

N o
EIAINE S CIOIDI.A ' ARHitw

Z‘u_mﬂ‘[e_/_d._m GucHlodon e
RI CION0 Hhatrivan AMittowul
1HIS DOCUMEN S EXECULIED BY RINALDO CIOTOLA ml‘ AS MORTGACOR BU'l‘ SOLELY FOR THE
PURPOSE OF EKPRESSLY WAIVING HOMESTEAD RIGHIS AND MARITAL RIG‘!’I NS HEREIN P‘?WIDED.

MUITISTATE CONDOMINIUM HIDER - Singlo Family«- FNMAFTILMG UNIFORM INSTHUMENY
hl@ﬂl‘ 'y:?hs FOHE 00 PA [0t

LR




UNOFFICIAL COPY

DEFT~31 +18.66
rvﬂﬁﬂ TN 2FET 04046005 19 .44 .00
#IL4L 4 3y M——HG AT IT

cr-m COUNTY RECCORDER

~RR=-243833

$18.08




