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State of Illinols Mort g a g e im‘J‘cﬁ"’,M?rzﬂJ -
oA AR LMD

This Iddenture, miagde 4hy 2601 diy ot MAY 19 88, between
CHARLES B WLLSON AND DARYL O, PRAZIBR, 1LIS WIPE
HERLPAGE MOR'TOGAGE COMPANY .
A cutparatin onutized and evisting under the Taws of - PHE STATE OF LLLINOLS ,
Mlongapee
Witneseths That whereas the Mortgagor v justly indebied o the Mortgagee, us is evidences by wcerlain primissory nute bearing even

date herewith, in e principal sum of SEVENTY =IWO THOUSAND SEVEN HUNDRED AND NO/100
Doflan ¢ 72,700,000

. Motgagor, s

payable with intere e e nte of - BLEVEN
per centum | L1,  Seperannuston the unpaid Bidanee until ik, and niade sayable 1o the oder of (the Mortgagee o1 s office in
CHECACO, LLLINOILIS ]
absach wther place i the Befaer iy designate in writing, and delivered: ibe sabd prineipal snd interest being payabie in monghly installiments of
SIX HUNDRED NINETY=TWO AND 34/100
Dol iy 692,34 )

an JuLy L P s i e sumnon (e fest disy af each ind every month tierenfter until the note is fully paid,
exept that the fimal jay ment of proeigsl s ageeest, if not sooner pid, shih e due and payabile on the Bt day of JUNE

TSBEVZR8

oo

Now, Theretore, the sid Motgagor, for the better seeariagof the paymient of the said prineipal sum of money and interest and the performaeice
of the covenintity aimd spreentents Tierein contiingd, does by st nresenty Mortgage und Wirrant unto Use Morigngee, ity sUCCessors or Gssipin,
the Tollowing deseribed Real Extate situate, Iying, wnd Deing i thecamity of COOK
wid the State of THineis, W wit;

LOT 101 LN TLERRA GRANDE UNI'E NUMBER 3, A SUBDIVISION OF PART OF
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP QY NOWDPH, RANGE 13 EASYT OF
THE PHIRD PRINCTPAL MERIDIAN, IN COOK COUMDY, ILLINOILS.

PPENG JL=0d=dl6-007 VOoLUME 178

THES UNSTRUMENT PREPARED BY: HERIVAGE MORTGAGE COMPANY
1000 BAST 11)TH SURpEit
CHLCAGO, ILLINQLS 6uiad
JOHN R. STANISH, PRESIDENY

RETURN TO: umu'r\mg MORUGAGE COMPANY
1000 BASY/111lTH STREEY
CHICAGO,/LLINOIS 60628

X0d

G

PROPER'TY ADDRESS: 19828 CHESTNUT DRIVE
COUNTRY CLUB HILLS, ILLINOIS 6047

Tagether with all and singular the tenements, heredituments and appurtennices thereunto belonging, il the rents, issues, and profits thereof,
s all apparatus wnnd fixtures of every king for the purpose of supplying or distributing heat, light, water, or pawer, and il plumbing and
olbier fixtures in, or tat oy be pliced in, any buikbing now ar hereafter standing on said Jond, ad adso nll she estate, right, title, and interest
of the said Mortgagor in aml o said premises,

Thia lorm i3 uged In cennection wilh morigagos insurad undor the ong- 10 lour-lamily programa of tho Nallonul Housing Act which require
o One-Time Martgage Insurance Premlum payment {including sections 203{b) and (i) in uccordance with tho regulations o thoto progtams,

Page 1 ol 4 HUD-82118M.1 (-85 Editlan)
24 CFR 203.17Mn)
To Feorter Cal: Crent Lnkes Donnosy Fomw, ne

ot L s Forma. I HMC#15-02381 oty 1-000-283-0808 hchos 1-900-358.9843
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of Joss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 muke pay-
ment for such loss directly to the Mortgagee instead of to the
Mongagor and the Morigagee jointly, and the insurance proceeds,
ar any parl thereof, may be applied by the Mortgagee at its oplion
cither 1o the reduction of the indebledness hereby secured or 1o the
restorution or repair of the property damaged. In event of lore:
elosure of this mortgage or ather transfer of title to the morigaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Morigagor in ond 10 any insurance
policies then in force shall pass 10 the purchaser or grantee.

That il the premises, or any part thereofl, be condemned under
any power of eiinendomain, or ucquired for & public use, the
dumiges, proceeds aind ihe consideration for such acquisition, 1o
the extent of the full wroant of indebledness upon this Mortguge,
amd the Note secured heceby remaining unpaid, are hereby assigtied
by the Mortgagor to the meitgigee and shall be paid forthwith o
the Morigagee to be applicd Gy ot on account of the indebiedness
secured herehy, whether due or o010

The Mortgagor Further Agrees thatsiould this mortguge and
the note secured hereby nok e eligible for insvrance under the
dinys
from the dute hereof twritten statenient upuny vfCceraf the
Department of Housing and Usban Development or authorized
agent of the Secretury of Housing aned Urban Developmen dated

stibseuent 10 the 60 dnyy’
time front the dale of this mortguge, declining to insure said (ote
and this mortgage being deemed conclusive proof of such
incligivility), the Mortgagee or the holder of the note may, at ity
uption, declure all sums secured hereby immediniely due and
paynble, Notwithstnnging the faregolng, this option may not be
exercised by the Morigagee when the ineligibility for inswrance
under the Nationn) Housing Act is due to the Mortgagee's failure
10 temil the mortguge insurance premium 1o the Departaent of
Housing and Urban Development.

In the Event of defuult in moking ony monthiy payment pro-
vided for hereln und in the note secured hereby for a period of
thirty (30] duys after the duc date thereof, ar in case of n breach of
nriy other covennnt or agreement hereln stipulated, then the whole
of soid principal sum remaining unpatd wogether witl accrued in:
terest Thereon, shull, at the clection of the Morigugee, without
notice, become Inmedintely due and payable,

And tn The Event that the whole of said deli is decled (o Ix
due, the Mortgagee shill huve the right immediately to foreclose
this mortgage, snd upon the filing of any bill for that purpose, the
court in which such bill iv filec may at any tme thereafter, cither
before or afler sale, and without notice 1o the sald Mortgagor, ot
any party claiming under said Marigagor, nind without regard to
the sotvency or lsolveney of the person or persons liable for the
payment of the indebiedness secured hereby, ol the time of such
applications for appolntment of a recelver, of for an order 1o place
Mununrcc in possession of the premises and without regard 1o the
value of said premises or whether the sane shall be then occupied
by the owner of the ujuity of redemplion, 1y a homestead, enter
an order placing the Mortgagee In possession of the premises, or
appoint o recelver for the benefit of the Mortgagee with power 1o
colleet the rents, Issties, and profits of the sald premises during the
pendency of such foreclosure suil and, in case of sale and u defi:
ciency, during the full satutory period of redemption, and stich
rents, lssies, and profits when collected may be applied toward the
payment of the indebtzdness, custs, taxes, Invurance, and other

. .

ilems necessary for the protection and prescrvation gf tfwg property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court*if which
an action is pending to forecloss this mortgage or asubsequent
mortgage, the said Mortgagee, in s discretion, may: keep the
said premises in good repair pay such current of back taxes and
assessinents as may be due on the said premises; pay for and
maintain such insurance in such amounts as shali have been re
guired by the Morigagee: fease thie said premises to the Mort:
gagor or othess upon such weems and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive 1he rents, issues, and profits for the
wse of the premises hereinabove described; and employ other
persoms and expend itsell sucls amounts as are reasonably
necessary to carey out the provisions of this paragraph.

And In Case of Foreclosure of this morigape by said Mort-
gagee 1 any court of faw ur equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fzes of the
compluingnt in such proceeding, and also for all oullays for
documentary cvidence and the cost of 4 complete absiract of
tithe for the purpose of such foreclosure, and in case of any
other suil, or legal proceeding, wherein the Morigagee shall be
made u party thereto by reason of this morigage, its cosis and
expenses, itnd the reasonable fees and chaiges of the attorneys
or solicitors of the Monigagee, so made parties, for services in
such suit or proceedings, shall be a further tien and chasge upon
the said premises under this morigage, and afl such expeases
shall become o much additional indebiedness secured hereby
and be allowed in any decree foreckosing this motigage.

And There Shall be Included i any dectee foreckming this
arartege wnd be paid o of the proceeds of any sle made in
puzapziice of any such decree: () Al the cose of such st or
suits, ravittising, sale, and conveyance, including atlorneys’,
solicitors’, and stenographers' fees, outiays for documenitary
evidence and cesi-of said absttact and examination of title: (2)
all the maneys advapced by the Morigagee, sf any, (o the pur
pose authorized itz mongage with intesest on such advances
it 1he rate set forthiin the pote secured hereby, flom the time
such advances ore mace; 431 all the accrued nterest remaining
unpaid on the indebiednes. hershy secured: and (41 all the waid
principal money remaining wnganl. The overplus of the proceeds of
the sale, il any, shull then be puid<o the Motipagor.

Il the Mortgagor shall pay sand setd 20 the ume and in the
mannet aforesaid and swl) abide by, Comphy with, snd duly pet-
form all the covenanis amd agreements lizizai: then this con
veyance shall be null and void and Mottgagee sall, within ihiny
(30) days after written demand therefor by Martgagon, execite i
relense o satisfaction of this morgage, and Mentgago hereby
waives the benefis of all statutes or Jaws which requite the
carlier execution ot defivery of such release o satifaction by
Morigagee.

It Is Expremsly Agreed that no caiension of the time for pay:
ment of the debit hereby secuted gven by the Montpagee w any
sugeessor i interest of the Martpagor shall operate 1o release, i
any manner, the onginal halhty of (e Mutgagor

. IS8Ev2E8

The Covenants Hereln Contained shall ind, and the benefits and
advariages shail inure, 1o the respective heirs, executon, ad:
nHAiBLIALON, successons, and asvpms ol (he parties hereln. Wherever
ined, the singular number shall include the ploral, 1he phosal the
singular, and the masculine gender shalt melude the feminme,

Pago d of 4
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CASE # 131-5412528-703

FHA MORTCAGE ACCELERATION CLAUSE
ALL FHA Movcgages - Effeccive 12/01/86

': The mortgagee shall, wich the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums gecured by this mortgage to be immediately due

Ml and payable L€ all ov a pavt of the propercy s sold or otherwise transferred

(ocher than by devise, descent or operatlon of law) by tha mortgagor, pursuanc

to a contract of sala axecutad not later than 12 months aftar tha date of axacution
of this morcgage or e later thanl2 menths afcer the date of a prior tranafer

W ot che property subjecc to this mortgage, to a purchaser whose credit has not

bean approved in accordsoza wich tha raquirvemenc of the Commissioner,

N 4)

) Y :) 7 b i g
NGV S 194 MAY 26, 1988
BORROWER Uljml.};];s B, WILSON DATE
B *f]/_m,{( i) 7('/’2451(,@’(_ MAY 26, 1988
BOKROWER  pglyr, J. PRAZIER, HIS WIFE DATE
| 3) 5
BORROWER DATE
BORROWER Y DATE
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—

STATE OF ILLINOIS

‘ §S.

B COUNTY OF COOK
[, _ KAREN RUTH ELKIN a notary public in and tfor rhe gald County,
{n che State aforesaid, DO HEREBY CERTIFY that  CHARLES E, WILSON AND DARYL JJ. FRAZIER,

HIS WIFE personnally known to ma to be tht same

person § vhosa name g ARp subscribed to the foregoing instrument, appwaret beafore
me this day {n person, and acknowledged that T he ¥ signad, sealed an”
deliverad che said Iinscrumenc as _THEIR free and voluntary act, for . tha

usey and purposes cherein sst forth,
IR Civen under my nand and offlcilal geal, cthis _ 2ethday of Mﬁi/////

/9/89

Commiaaten. Explray

This instvument was prepared by HERLTAGE MORTGAGE COMPANY

NANE
1000 EAST L1VPH STREEY, CHICAGO, ILLINOLS 60628

ADORESS




