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MORTGAGE 340-003096~-5

THIS MORTGAGE (“Security Instrument™) is givenon JUNE 1

Y B8  Themoriungor isROBERT A. JOSEPHS AND CYNTHIA A. JOSEPHS, HUSBAND AND ‘;’IFE

(*Borrower"), This Security Instrument is given 1ocCONCOR FINANCIAL SERVICES, INC..,

ITS SUCCESSOks AND/OR ASSIGNS .

which is orgunized and'exiadag under the lawsof THE STATE OF ILLINOQIS , and whose address is
2020 EAST FIRST SYREET-STE. 300

SANTA ANA, CALIFORNWN 92705 ('Lender*),

Borrower owes Lender the prineipilsum of
SEVENTY FIVE THOUSAND AND NO/L1DD

Dollars (U8 % 75,000.00 Y. This debt is evidenced by Borrawer's note
dated the siame date as this Security Instrumimi (" Noite™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payabie on JULY 2.,-2018 ‘Fhis Security Instrument
secures to Lender: () the repuyment of the deatZyidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, Wil inzerest, sdvanced under prragraph 7 to protect the security of 1his
Security Instrument; nnd {c) the performance of Borrese’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgegegoant and convey to Lender the following described property

located in COCK County, [linois:

UNIT D IN THE 160-170 WEST GOETHE CONPOMINIUM, A SUBDIVISION OF LOTS
107 AND 108 IN SHELDON'S SUBDIVISION Of /0TS 61 TO 90 IN BRONSON'S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4/C¢, SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCI2/J.- MERIDIAN, IN COOK

COUNTY, ILLINOIS, ACCORDING TO THE DECLARATION OF CONDCMINIUM RECORDED
JULY 17, 1980, AS DOCUMENT NUMBER 25517908.
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MORTGAGCOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THZY ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF JAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHGIR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS GORTGAGE IS
SUBJECT 70 ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TJICUGH THE
gggg%gIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT (LMNGTH

7 - - Se ; ™ L] )

17-04-215 1004"'."';?f‘,‘"".-"-'_i:'.’r“‘\"’;{;

which hus theaddress ot L 64 WEST GO[’-_‘.THE-—UP}IT D
| Stroat

[Hineis 60610 *Property Address™);

LM Coede)

TOGETHER W all the impravements now or herealter erected on the property,and all easements, rights,
appurtenances, rents, rovalties, mineeal, oil snd gos rights and profits, waler rights and stéek, and all fixtures now or
herealter o part of the property. Al replucenents and additions shall also be covered by this Seeurity Insirement. Allof the
foregoing is referred (o in this Seewrity nstewment as tie " Property,™

BORROWER COVENANTS thut Borrower is lnwlully seised of the estite hereby conveyed and hos the right 1o
muorigage, geant and convey the Praperty and that the Property is uneneumbered, excepl fir eneumbranees of record.
Horroswer wireants aad will defond penvrably the title 10 the Property aguinst nll cluims nnd demmds, subject 1o any
encumbranees of revord,

FENS SLOURIEY INSTRUMENT combines uniforme covenants (or antional ase and nomsaniforn cavenants with
untted vairiations by jurisdiviion 1o constitute s unifurm security instrisment covering real property.
%’—
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1L, Payment of Principal and Interest; Prepuyment and Lute Churges,  Horrower shall promptly pay when due
the principal af and interest on the debt evidenced by the Note wnd nny prepnyment wnd Jante charges due under the Note.

2. Funds for Tuxes sl Insurance,  Subject toapplicable taw or (o u written wisiver by Lender, Borrower shall pay
to- Lender on the day monthly pavments are due under the Note, untit the Note is paid in fully a sum (C'Funds™) equal 1o
one-twellth ol () yearly ties and assessmients which may attpin priority over (his Security Instrument; (b) yearly
fensehold payments or ground rents oo the Property, i any; (e} yearly huzard insurnnee premivms; and () yearly
morigige insuranee premsiums, iFany, These items wre eidled “eserow items.” Lender may estimate the Funds due on the
basis of carrent duta und reasonable estimades of future eserow jtems.,

The Fands sball e held {n an fnstitution the depostts or aceounts oF which are insured or guarantecd by g federal
ar stite agency (including Lender i Lender s such an institution), Lender shall apply the Funds to puy the escrow items,
Lemder may not charge for holding nnd applying the Funds, anslyzing the necount or verilying the escrow {tems, unless
Lender pays Borrower fnterest on the Fusds nnd npplivahle low permils Lender to make such o charge, A charge nssessed
by Lender in connection with Borrower's entering into this Securily Instrument to pay the cost of an independent tax
reporting service shall not be u churge for purposes ol the preceding sentence.  Borrower and Lender may agree In writing
that ipterest shadl be piid on the Funds, Uanless nn agreement s made or applicable luw requires interest 1o be paid, Lender
shal! pot be cequired to pay Borroswer any interest or carnbigs on the Funds, Lender shall give to Borrower, without chinrge,
atnnual aecountiog of the Funds showing credias and debits 1o the Fands and the purpose for which eaneh debit to the
Funds wius made, The Fuids are pledged os additional seevruy Cor the sums seeured by thls Seeurity Instroment,

IF the amount of the Funds beld by Lender, together with the future monthdy payments of Funds payable prior to
the due dutes ol the eserow items, shall excecd the amount reguired to pry Lthe eserow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid ta Borrower or eredited to Borrower on manthly pnyments of Funds, H the
amount of the Frads held by Lender is not sufticient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deliciency in one or more payments as required by Lender,

Uport paymezntia full of all sums secured by this Security Instrument, Lender shall promptly refund v Borrower
any Funds held by Lindor (funder purngraph [9 the Property is sold or aequired by Lemder, Lender shull apply, no later
thun immedintely priar 20 Uie sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
upplication os a credit ngaing” the sums secured by this Security Instrument.

3, Apglication of Payinats,  Unless npplicable tosw provides otherwise, all pryments reeeived by Lender under
puragraphs 1 and 2 shall be appliedifirst, to Inte charges due under the Note; second, to prepayment charges due under the
Nates third, to nmounts payable wndes paragraph 2; fourth, to interest due; and last, to principal due.

4, Churges: Liens,  Hoirvower shall pay all tuxes, assessments, charges, fines and impaositions attributable to the
Property which sy nitain priority Ove this Security Instrument, and leasehold payments or groundd rents, it any.
Borrower shall pay these obligations in oz munner provided in parngraph 2, or if sot puid in that manner, Borrower shall
pay thent on time directly 1o the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. I Barrowe! makes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shull promptly discharge any lien/sehich has priority over this Security [nstrument uniess Borrower: ()
agrees in writing to the pnyment of the obligntion seGur2d Oy the lien in o manner neeeptable to Lender; (b) contests in good
faith the fien by, ar defends against enforcement of the'y'cn in, legul proceedings which in the Lender's opinian opernte to
prevent the enforcement of the lien or forfeiture of any partcfthe Property; or (¢} secures from the holder of the lien nn
agreement sitisfactory to Lender subordinating the lien to (nis Security Instrument, If Lender determines thot any part of
the Property is subject to o lien which may attain priority avethis Security Instrument, Lender may give Borrower a
notice identilying the len. Borrower shall satisfy the lien or tuke 2n2 or more ol the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shull keep the improvemer s how existing or herealter erected on the Property
insured ngainst loss by fire, huzards included withio the term Vextended ¢overnge'' and any other hazards for which Lender
reguires insurnnee. This insurance shnll be maintnined in the amounis e for the periods that Lender requires. The
insuranee enrrier providing the insurance shall be chosen by Borrower-sabjectta Lender's approval which shall not be
unreasonably withheld,

Al {nsurance poficies nnd renewals shalf be acceptable to Lender and <hal include # standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, decrower shall promplly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give nrompt notice to the insurance
carrier and Lender, Lender may muake proof of loss il not made promplly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurnnce proceeds shall be applied to restoration or repair
of the Property domuged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1f the
restoration or repair is nal economically feasible or Lender's security would be Jessened, thi'insesanee proceeds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any ex:ess mid to Borrower. If
Borrower abandons the Property, or does not answer within JO days n nolice from Lender that vhoipiurance earrier has
offered 1o settle »n clyim, then Lender may colleet the insurance proceeds. Lender may use the procecds 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayv pesiod will begin
when the notice is given,

Unless Lender nad Horrower atherwise ngree in writing, uny appliention of proceeds 1o prineipal shall o extend or
pustpone the due date of the monthly payments referved to in paragraphs 1 wud 2 or change the amount of the puyments, If
under purngraph 19 the Property is neguiced by Lender, Borrower's right 1o any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scenrity
Instriement immedintely prior to the acquisition,

6. Preservation nnd Maintenance of Property; Leascholds,  Horrower shall not destroy, demage or substantinily
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of' the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee title shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails (o perform the
covenanis wnd agreements comained in this Scourity {nstrument, or there is o legal proceeding that may signifleantly affect
Lender's vights in the Property (Such as a proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulutions), then Lender may doand pay for whatever is necessary to protect the vilue of the Property and Lender's rights
in the Property. Lender's aetions may include paying nny sums secured-by n Hen shich has priority over this Security
[nsteament, nppenring in court, paying rensonable attorneys' fees and entering on the Praperty to make repairs, Although
Lender may take setian under this purageaph 7, Lender does not have 10 do so.

Any wmounts disbursed by Lender under this puragraph 7 shall become sdditiona) debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terins of payment, these amounts shall benr interest from
the dute of disbursement st the Note rute aned shadl be poayable, with interest, upon notice from Lender 1o Borrower
requesting paymetit.
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ADJUSTABLE RATE RIDER

(1 Yenr Tronsury Index~<Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this 184 day of JUNE 19 g8 und b
incorpurated into und shall be deemed 1o umend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume dale given by the underesigned (the “Borrower™) o secure Borrower's Adjusiuble
Hute Note (the "Note™) 1o CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS (the "Lender™) of the snme date nnd covering the property described in
the Sevurity [nstrument and loented at:

164 WEST GOBRTHE-UNIT D, CHICAGO, ILLINOIS 60610
| Propeny Addresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THC AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL CovENANTS.  [n nddition to the covennnts and ngreements made in the Security Instrument, Borrower
and Lender furthier<ovenant nnd ngree us lollows:

A, INTEREST RATEAND MONTHLY PAYMENT CHANGES

The Nate provides for wi faiiind interest rnteof 6.900 %. The Note provides for changes in the inlerest rute and the
monlhly payments, as forfnws

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may ¢'ienge on the first day of  JULY , 19 89 , and on that dny
every 12th month therenfter.  Each difte on which my interest rate could chunge is called o "Change Due.”

(B) The Index

Beginning with the first Change Date, iy faigrest rute will be bused onun Index. The “Index™ is the weekly average
yield on United Siates Treasury securities ndyurird to o constant maturity of 1 year, ns made nvailabie by the Federal
Reserve Board. The most recent Index figure avaiinbie ns of the date 45 days before cach Change Date is called the
“Current Index."”

[f the [ndex is no fonger available, the Note Holder wil! choose a new index which is based upon comparable
informantion. The Note Holder will give me notice of this choice.,

(C) Calculation of Changes

Before ench Change Date, the Note Helder will caleulate iy new interest rafe by ndding TWO AND
SEVEN EIGHTHS percentage points (2.875 %) (o the Curient Index, The Note Holder will then round the
result of this addition 1o the nearest one-eighth of one percentage poipy (9.125%). Subject Lo the limits stated in Seclion
4(D) below, this rounded amount will be my new interest rate until ib< next Chunge Date.

The Note Holder will then determine the amount of the monthly peyment thut would be sufficient to repay the
unpuid principal that 1 am expected ta owe al the Change Date in full onthe paturity date at my new interest rate in
substnntindly equal payments. The result of this calentation will be the new/avunt of my moenthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required ta pay at the first Change Date will not be greater thna B.900 %orlessthan

.300 %, Therealter, my interest rate will never be increased or decreased on any singic Change Datc by more

than two percentage points (2.0%) from the rate of interest | have been paying for the precding Lwelve months. My
interest rate will never be greater than 12.900 =%,

(E) Effective Date of Changes

My new interest rate will become efective on each Chunge Date. | will pay the nmount of my ncy/mpnthly puyment
beginning on the first monthly payment dute after the Change Date until the amount of my monthly-prytnent changes
ugain,

(F) Notice of Changes

The Note Holder will deliver or muil to me a notice of any changes in my interest rate and the amount of my monthly
puyment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of o person who will answer any question ) may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read ns follows:

Transfer of the Property or u Beneficinl Interest in Borrower,  ITnll or any partof the Property or any interestin it is
sold or transferred (or if n benelicint interest in Borrower is soid or transferred and Borrower is not a nutural person)
without Lender's prior written consent, Lender may, nt its aption, require immedinte paynien in full of ull sums seeured
by this Security Instrument, However, this option shall not be exercised by Lender il exercise {8 prohibited by federal law
as of the dute of this Security Instrument,  Lender also shull not exercise this option if: {a) Borrower causes lo be
submitted (o Lender information required by Lender to evadunte the intended transferee as it o new loun were being made
o the transferee: and (b) Lender reusonably determines that Lender's security will not be impaired by the lonn
assumption and that the risk of a breach of any covenant or ngreement in this Security Instrument is acceptable 1o

Lender.
To the extent permitted by applicable lnw, Lender muy charge o rensonable fec asu vondition to Lender's consent (o

the Jonn pssumption.  Lender mny also reyuire the transferee 1o sign an assumption agreement that is nceepiable ta
Lender and that ubligates the transferee to keep all the promises and agreements made in the Note nad in this Security
Instrument.  Borrower will continue to be oblignted under the Note und this Sceurity Instrument unless Lender relenses
Rorrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—=5imgln Fummily—Fannie Mas/Froddlo Mac Uniform Instrumem Form 3111 3/85
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ADDENDUM TO ADIUSTABLE RATE RIDER 340-003096~5

(Fised Rute Converslon Optlon)

THIS ADDENDUM TO ADIUSTARLE RATE RIDER is made this 18T day of
JUNE, 1988 o nd s dneorponated into and shadl be deemed to anend and supploment

the Adjustuble Rie Rider (the “Rider'") to the Mortgage, Deed of ‘Trust or Security Deed (tie *'Security Instrument''y,
eavh duted the sine dute s this Addendum and given by the undersigned (the * Borrower™ ) 1o seeure Borrower’s Adjustable
Ratte Note, with Addendum To Adjustnble Riale Note, (o

CONCOR PINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINCIS CORPORATION {the “Lender') and dated the stme date ns this
Addendum (the *'Nate'™), covering the property deseribed in the Security Insteument and Jocated at:

164 WEST GOETHE-UNIT D, CHICAGO, ILLINOIS 60610
tiropeny Address)
67-04-215-1004

ADMNIONAL COVESANTS. I addition 1o (e govenants and ngreements midle In the Security Tnstrument and the
Rider, Borestwer and Lender further covent et agree as follows:

A, FINED PEUEREST RATE OPTION

The Note provide. For the Boreower's option to convert from an ndjustuble interest rate to n fised inicrest rate,
ns Follows:

. Opilon o Conver? 10 Fixed Raote

I have a Conversion Option7aint | ean exercise unless 1 am in defuult or this Section A ) will pot permil me 10
do sa The " Conversion Oplion"™s aay option 1o convert the lnterest rate 1 am required 1o piy by the Note from an
adjustible rate 1o the Tixed riate earenleaad by the Note Holbder under Section A 2 below,

The conversion can only take place a1 the first Change Date is 21 months or less from the date of the Note,
the third, Foteeh o fifth Change dite, or (hyitane fiest Change Date is more thin 2) months from the dote of the Note,
the first, second or third Change Date, Bach Chagede Dute on which my interest rate can convert fram an adjustable rate
ta a tixed rade also is ealled the “Conversion Date. ™ [ ean convert iy Interest mte only on one of the three Conversion Dates,

WL want to exercise the Conversion Option, 1 st Frst meet certain conditons, Those vonditions nre that: ()
I must give the Naote Holder notice that 1 want 1o do se at lenst 15 days before the next Conversion Date; (ii) on the
Conversion Bate, | must not be in defult under the Note Or the Security Instrument; (fi) by a date specified by the
Note Holder, T must pay the Note Holder a canversion fee ¢G0S, § 100.00 sand (iv) 1 must sign
and give the Note Holder any documents the Note Holder regaires to elfect the conversion,

2. Calewlation of Fixetd Rute

My new, fixed interest rate will be determined by the Note Holaerarsed on the Federal National Mortgage
Association’s reguired net yield as of a date and time of day specified by theNote Halder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rute mortgages covered by npplicnble 60-duy mandmaory defivery
comnnitiments, plus five-cighths of one percentage point (0.625%), rounded to thé neadest one-eighth of one percentage
point (0.125%), or (i) if the origingl termy of the Note is 15 years or less, 1 S-yeur fixed rotc tortgages covered by applicable
60-cay mandizory delivery commitiments, plus five.cighths of pne percentage poinl (8.6252), rounded to the nearest
ane-cighth of one percentage point (0.1259%). 11 this required net yield cannot be deterinined beeause the applicable
commitments are not available, the Note Holder will determine my interest rate by using compareble information, My
new rate caleulated under this Section A 2 will not be greater than the Maximum Rme staces in the Note,

3. New Pavment Amound and Effective Dute

1 am permitted to exercise the Conversion Option, the Note Holder will determine the amount of (the monthly
payment that would be sulficient to repay the unpaid principal 1 am expected to awe on the Conversion Date in full
on the maturity date of the Note at my new fised interest rate in subseaneinlly equal payments, The resube of this caleulation
will be the new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date,
Powill pary the new somount as uny monthly payment unddl the maturity dite ol the Note,

B. TRANSFIER OF THE PROPERTY OR A BENEFICIAYL INTEREST IN BORROWER

IF Borrower*s adjustable interest rate is converted 1o u fixed rate us stnted in Section A of this Addendum To Adjustable
Rate Rider, the wendment to Unilorm Covennnt 17 of the Sceurity Instrument contiined in the Rider shall cease to
be i effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effeet, as Tollows:

Frunster of the Property or n Beneficlal Interest in Borrower, H oall or any part of the Property or any interest
in it is sald or cransferved (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior weilten consent, Lender may, at its option, require immediate payment in Tull of al
sums seeured by this Security Instrament, However, this option shall not be exercised by Lender if exertise is prohibited
by federal faw as of the date of (his Security Insteument, '

FIXED RATE OPTION ADDENDUM [SECURITY INSTRUMENT!-Single Family—Fannio Mao Uniferm Instrumont Form 3109 12{87
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FHAS CONDOMESIUS RIDT RO nude this 18T thiry ol JUNDR 198 .
andd v preae parated mte and shadl be deemed tomend and supplement the Mortgagee, Deed of TeasCor Necaris Peed (ihe
ssecunty Instrument "y ol the sidne date given by the sndersigned (he *Horrower™r tosecare Borrower™ Nuote o

CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSCRS AND/OR ASSIGNS tthe Lemder™)

of the sime ditte and vosering the Property deseribed in the Securety Instrument and lovated st

164 WEST GOETHE~UNIT D, CIIIIIFAG'O;‘”IL'LINOIS G0G610
fropeiky Address
The Property snctudes s, together with an undivided interest in the conmnon elements of s condoniignm pragect

Known s

WEST GOBTUE

1 o Gontdonnismm Fropogt)
(the " Condoent Progect™ ) I the owaers associahion or other entity which acts for the Condonnniuin Projeet (the
O ners Assoctittion' ) holds title to property Toe the benetlt o use of its members o shinehelders, the Praperty also
wiviades Horrower s wterest i e Owners Associaton aml the wses, proveeds and benedits ol Tharow er's nerest

CONDOMUA S COVENANTS, I wddinon o the covenants and agreements misde m the Securily Tastinment,
Barroser and Landes fuether covenant and agree as follows:

A Condembaum Obligatiens, Borrower shafl perforn abl of Borrower™s obhigations aoder the Condannmiim
Project's Constituent Oocuments. Plie UConstituent Doggoients™ are thes () Declaration or any siher document which
crentes e Candominiie: Ciject, (e byeLiwss G code ol repolitions; sd (v) othier eguivalent doeaments, Borrower shiall
promptly pay, when dud i and assessments giposed purssiint 1o the Constitient Docuimenis,

W Ulazaed bnsiennge Sadong s the Owners Association atsintains, with i generally aecepted mswanee eattier, i
master o Uhlanket’” pobiey Gnzoe Condomininm Project which is satisfinetory to Lender nud which prosdes insarancee
coverage e amounts, Tor e dediods, and against the hasards Lender reguires, schiding Hive sod hazands ieluded
witisn the term “extended covesige,” than

i Lender waives the prasiaia@rin Uniforar Covenng 2 o tie imomthly paynent o Lender ofonegwel it ol
the yearly premitm mstbinents for hisndbinsesanee onthe Property; and

G Hharrower's ohliation unde® Unlform Covenant & o mainbon hazavd imsuranee covesage on the Propenty
is deenmed sabistied o e extent that the requiesst paserape ts provided Dy the Dwners Assoviation polivy.

Horrowet shall give Cemder Prompt Hotive wfase lipse in f'equirud Jaesard isprance vaverape.

b the esent ol a distribution o bagard inseresded proceeds in liew of restoration or repan followig a loss o the
Property, whether to the unit or to comman elementsdiny proceeds puyuble (o Borroser are ereby assigned and shall be
paidd o Lender for apphivation to the s secured by the Sewartny strament, withany excess puidd 1o Borrawer.

Co Pabdie Linbillty Tnsaranee, Borrower shall tuke suen actions as mny be reisonaile 1o msure that the Owners
Associalion nintuins a pubhe hinbility msuranee policy aceeptaatelin form, amount, aik extent ol caverage to Lender,

1, Condemnation, The proceeds ol ey award ar clsim orzamages, diveet or conseguentinl, payable 1o orrower in
cutipection with any condemaation or other taking of a)) or uny pacefthe Property, whether of the unin or of the conmon
elemen’s, or for any conveyanee in i of condemaation, are hereby wsizned and shudl be paid 10 Lender. Such proceeds
stind] be apphied by Lender to the sums seeured by the Seearity Tnstrament ws provided in Uniform Covenang 9.

B, Loeader's Brior Consent, Horrower shall not, except alter watce pe=Lender and wit) Lendee's priar sritten
vonsent, either partition or subdivide the Prapecty orconsent to:

O the abimdonmeat o tecmiisstion of the Condoemininm Projecy, Zacept Jor abandonment or terminution
required by law in the case ol substantind destruetion by Bre or other casunlty or in (hecase ol tiking Dy condempation o
et domain,

G any amendment o any provision ot the Constituent Dociments i the grovivion as far the express benekit of

Lencher;
Gy termination of prafessionud masnagement and assutpiion of sellanangemea) olahe Owners Associadion:

338£0288

or
(1) sy action which would have the effeen of rendering the public Bability insnrancedar s nrintined by
the Owners Associntion unaeceptable to Lender,
F, Hemedies, [ Borrower does not pay condominium dues and assessimeists when due, then beaderimay pay them.
Any wnounts dishuwesed by Lender under this paragraph 19 stind] beeome additionu! detd of Borrower secuied By the Security
tnsteument, Unless Boreower and Lender agree taother terns of pay ment, these amounts shad) bear interest Bann the die of
disbursenient at the Note rate and shadl be payable, with interest, upon notice from Lender o Borrower requesting payment,

DY StGNING BETow, Borrower aceepts and agrees to the terms and provisions contained in this Condomisivm Kader.

-

( ) /
v C =
07-04-215-1004 ROBERT AL ¢GBEPHS (Seal)

f. e { (,;_.l..r\- R

CYNTHIA A. JOSEPHS/HIS WIFE™
BY ROBERT A. JOSEPHS AS ATTORNEY IN 1‘4’\%’1‘

‘Berrower

(Seal)

‘Borrower
(Sign Originai Only)

MULTISTATE CONDOMINIUM RIDER~—Sinple Faouly-——-FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3140 12/83
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