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LEASE MORTGAGH

THIS LEASE MORTGAGE is made this 9N day of
Mazrch 1988, by and between Geraid W.
Laukaln
{hereinafter, whether one or more, "Mortgagor") and PHE
NORTHERN TRUST COMPANY {"Mortgagee").

WHEREAS, the Borrower is the owner of 800
shares of stack of 227-237 East Delaware Place Corporation
{the "Ccupany") whiTh gIive DOrrower Che Lighk Lo occupy, and
Borrower has entered into a Proprietary Lease dated
March 9, 19fW . {the "Proprietary Lease"), for

apartment 3 p35¢27-237 Pask Delawar® Place
Chicago, Illineis 60611 : and

WHEREAS, the Borvower wishes to enter into a Co-op
Credit Line Agreement and Disclosyre Statement (the "CCL
Agreement”) with the Hocugagee under which the Borrower may
borrow up ko $,18,000.08 . from Mortgagee, and the amounts
outstanding under the CCL ngreement are (will be) evidenced by
a demand note or notes (coilectively, the "Note®) and secured

by this Mortgage and a Security rgreement of even date herewith

(the Note, the CCL Agreement, the Proprietary Lease, the
by-laws of the Company, the Securaity Agreement, and this Lease

Mortgage hevelnafter referred to ag the "Agreements"):

6607 2ZsR

HOW THEREFORE, the parties agree as follows:

I, CONVEYANCE OF MORTGAGE, In ordaer Lo secute the
payment of the Note and the payment and petfo:inmance of each and
every covenant, obligation, liability, or indeutedness of any
kind under or in connection with any of the Agresments,
including this Mortgage (the "Assumed Qbligations®), the
Hortgagor grants, bargains, sells, assigns, transfers, and sets
over unto the Mortgagee the Mortgagor's interest in and +o the
leaschold estate created by the Proprietar¥ Lease togethsr with
all improvements and fixtures now or hereafter affixed to. lhe
apartment, together with all proceeds thereof, including
without limitation rents, issues, profits and condemnation and
insurance proceeds, regardless of whether such amounts were
payable Lo the Mortgagor (all of the foregoing property and
interests, the "Apartment”). The provision concerning
improvements and fixtures shall be self-operative, but the
Hortgagor will execute and deliver to the Mortgagee on
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demand, and hoteby itrevocably appoints the Mortgagee the
attorney-in-fact of the Mortqagor Lo axecute, deliver, and f{lo
such financing statemento and otheor instrumonts ag the
MuUtTaYQQ may vequite ln order to impose the lien hereof more
gpectiflcally upon the fixturey,

PROVIDED that 1L the Mortgagor ghall pay to the
Motbtgagee all the principal and Interest due undar the Mote and
puerform oll Agsumed oblligations that then the estate horeby
conveyad, shall cease, dekermine, and bu void,

T8 the Mortgagor remaing in possenafon after a demand
is made Tor payment off tho Note and the Mortyagor falls to pay
the Hotesin full as to principal and Interest, such possession
shall be @r tenant of the MNortyagee, and the Mortgagor agroes
to pay monthly in advance to tho Mortgageo guch rent for the
Aparvhinont soluesupiced as the Movtgagee may demand, and in
default of vo deing, the Mortgagor may alae be digpossessed by
summaty proceoddisgy or otherwiso,

[T, COVENANDS. Mortgagor covenantsd and agrees as
follows:

Ao Amendments obo Proprivtary Lease, Mortgagor
shall not, withoul At writton congent of Mortgagoo,
agrae Lo un{ changes in the Proprietary Lease not
applicable Lo all Apavtments,

(N Payment of Amountn-bdua., Mortgagor shall pay
when due (a) the principal of and interest on the
indebtednesy evidenced by the Mote, and (b) all other
Assumed Obligationa; and Mortgager wshall duly and
punctually perform and observe all of the terms,
provisions, conditlons, covenants, and-ogreements on
Hortgagor's patrt Lo be performed and oksarved as
provided hevein or in the Note and the othar
Agreementys; and thils Mortgage shall secure such
payment, performance, and obgervance,

¢, Obligations Under Proprietary Lease,
Mortgagors shall perform all of its obligations uidar
the Proprietary Lease and all other Assumed
Obligations,

D, Lieng, EBxcept as cotherwlse expressly
provided herein, Mortgagor shall not create or Suffer
to permit any mortgage, lien, charge, or encumbrance
to attach to the Apartment, whether such lien or
encumbrance is inferior, of equal priority, or
suyperior to the lien of this Mortgage, except (i)
assessments not due or delinquent; and (ii) any
mertgage lien on the entire building in whicech the
Apartment is located granted and recorded before this
Agreement was signed,
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o Insurance Coverage. Mortgagor at its own
expenge will insure and keep insured, Including Quring
any construction and thereafter, all of the bulldings
and improvements new or hereafter included within the
Apartpent, and each and every part and parcel thereof
against such perils and hazards as Mottgagee may from
time to time require, and in any event including:

(i) During construction (if any), an
all-risks package of builder's risk insurance,
including owner's, contractor's, and employer's
Liability insurance, workmen's compensation
insurance, and physlcal damage insurance;

(Li) Insurance against loss by fire, risks
<overed by the so-called extended coverage
epasrsement, and other risks ae Mortgagee may
rassonably requive, In amounts equal to not less
Lhan one-hundred (100%) percent of Lthe full
replacement value of the Apartment; and

{1ily 7public liability against bodily
injury and property damage with zuch limits ag
Mortygagee may wcquire,

Divectors and officers. 1iabillty insurance shall be
suggested to the Company if Lt does not malntaln such

insurance at any time either of Mortgagors holds such
an of fico,

[ ngurance Policles, Ali volicios of
tnsurance to bo maintained and previded as required by
Soction IT(E) hereof shall be with companies and in
form and amounts satisfactory Lo Mortgeane, in its
reagonable opinion, and all pollcien cf casualty
insurance shall have attached thereto morigosgec
clavges or endorsements in favor of and with Joss
payable to and in form satlsfactory to Mortgagos, and
shall provide that such Lnsurance may not be cauzelled
or altered as to Mortgagoe without at least 30 davs
prior written notice to Mortga?ou. 1f requested,
Mortgagor will deliver all policios and certificatog
of insurance, Including additional and renewal
policics to Mortgagen and, in case of insurance
pellciey about to expirve, Mortgagor will deliver
venewal policlies not less than thicty (30) days boefore
the regpective datag of oxpiration,
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G. Proceeds of Insgurance, HMortgagor will give
Mortgagee prompt notice of any damage to or destrue-
tlon of the Apartment, and

{1) In case of loss in an amount of $25,000
or more covered by policies of insurance,
Mortgagee (or, after entry of decree of
foreclosure, the purchaser at the foreclosure
sale or decree creditor, as the case may be) is
hoereby authoriged at its option either (i) to
settle and adjust any claim under such poclicies
without the consent of Mortgagor (and Mortgagor
hereby agrees that Mortgagee shall have no
liability to Mortgagor related to such adjustment
except for Mortga%ee's willful misconduct), or
(i1} to allow Mortgager to agree with the
insurance company or companies on the amount to
vemaid upon the loss; and provided that in any
cass Mortgagee shall, and is hereby authorized
to, coblect and give a receipt for any such
insnrarce vroceedg; and the expenses incurted by
Movtgagaee ih the adjustment and collection of
insurance proceeds shall be an Assumed Obligation
and shall be teimbursed to Mortgagee upon demand,

(ii) In the-event of any insured damage Lo
or destruction of .the Apartment or any part
thereof in an amount of £25,000 or more (herein
called an "Insured Casualty"), and if, (A) in the
reasonable judgment of Mortgagee, the Apartment
can be restored to an econsimic unit not less
valuable than the same was berore the occurrence
of the Insured Casualty and adecquately securing
the outstanding balance of the Assumed
Obligations, and {D) the Lease has not been
cancelled or terminated,

then, if no "Event of Default" (as defined in
Article IIT of this Mortgage), or any evea lthat
with notice or passage of time or both would
become an EBvent of Default shall have occurwed
and be then continuing, the proceeds of insurance
shall be applied to reimburse MHortgagor for the
cost of restoring, repairing, replacing, or
rebullding the Apartment or part thereof subject
to the Insured Casualty; and Mortgagor hereby
covenants and agrees forthwith to commence and
diligoently Lo prosecute asuch rvestoring,
vepaiving, replacing, or rebuilding; provided,
always, that Mortgagor shall pay all coats of
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such restoring, vepairing, replacing, or
rebullding in excess of the nebt proceedsy of
insurance made avallable purgsugant to the torms
haereof,

(iil) In the event that proceeds of
insurance, if any, shall be made available to
Mortgagor for the restoring, repairing,
replacing, or rebuilding of the Apattment,
Mortygagor hereby covenants to restore, repair,
replace, or rebuild the same, to be of at least
oqual value and of substantially the same
character as pricr to such damage or destruction,
all to be effected in accordance with plans and
gpecificationg to be first submitted to and
cpproved by Mortgagee,

if, _~Condemnation, Mortyagor hereby assigns,
transfers, and sets over unto Mortgagee the entire
proceeds ol _any award or claim for damages for any of
the Apartment ‘taten or damaged under the power of
eminent dowain-ox by condemnation, including any
payments made in-iaou of or in settlement of a claim
or threat of condemrakion, Mortgagee may clect to
apply the proceeds of hku2 award upon or in reduction
of the Assumed Obligations then most remotely to he
pald, whether due or not, or require Mortgagor to
restore or rebulld the Apariment, in which avent the
proceeds shall be held by Morigagee and used to
reimburse Mortgagor for the c¢Gst of such rebuillding or
restoring, If, (1) in the reascnaile judgment of
Mortgagee the Apartment can be reskoced to an economic
unit not less valuable than the same vas before the
condemnation and adequately securing Lne outstanding
balance of the Assumed Obligations, and (ii) the Lease
has not been terminated by the Company, tbe award
shall be used to reimburse Mortgagor for tha cost of
restoration and rebuilding; Frovided, always, that no
Event of Default, or event that with notice or passage
of time or both would become an Event of Default, has
vecurred and is then continuing, If Mortgagor is
requived or permitted to rebuild or restore the
Apartment as aforesaid, such rebuilding or restoration
shall be effected solely in accordance with plans and
specifications previously submitted to and approved hy
Mortgagee, If the amount of such award is insuf-
ficlent to cover the cost of rebuilding or restora-
tion, Mortgagor shall pay such costs in excess of the
awvard before being entitled to reimbursement out of
the award, Any surplus that may remain out of the
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avard afuoer payment of such costs of rebuilding or
cegtoration shall, at tho option of MorLyagae, he
anpliod on account of the Assumed QObligaticnu then
mosl remotely to be pald, or bo patd to any othoy

party entitled thereto., No intoreost shall be allowed
to Mortygagor on account of any award held by Mortgagee,

1. Mortgagor's puty to Perform, The Murtgagor
shall have responsibility for the performance of all
Assumed Obligations, and the Mortgages shall have ne
guch vespondaibllity whatsoover under the Agreements or
otherwige and ghall under no circumatances be deepned
ehe leagae of the Apaviment [or any purpose, 7Tho
nortgagee may, at Lteg option, perform on hehalf of the
forbgagor any Agsuted obllgation in ovder to prevent a
degoulb under the Agreements oy an Bvent of befuault,
but (Wb Hortgagea under no civeumatances shall be
onligatal to do so,  In the avont the Mortgageo
pet formeany Ausumed Obligation, any payments and the
codty and Qypenges of performance, together wikh
intoreat toedeon ab the maximunm legal rate shall be
payablo to the Morvtgagoe by the MWortgagor on demand
and the payment Ahereof ghall be socured by this Lease
Mortgage,  The Morcgagee's performance of any Assumed
Obllgation shall Lino event constitute a walver by
the Mortgagee of any dufaulb or Event of Default
avising from the Mortgagor's failure to perform,

J Ingpeckion of Apaitment, Mottyagee shall
have the right to ingpect tne Apartment and all bookas,
records, and documents relatinc-thareto at all
veagonable times, and accesa theeato shall be
permitted for that purposa,

L taxes and Feos, Mortgagor <hull pay all
stamp tases, rvecorvding fevs, and other sharges
resulting from the execution, delivery, and recording
of the Agrcemants,

L. Restrictions on Transfer, It shall we .an
Event of Default hereunder and the Assumad Obligatians
shall be immediately due and payable (to the oxtent
pernittod by law) if, without the prior writtaen
consent. of Mortgagee the Mortgagor shall create,
affect, consent Lo, or suffer, or permit any
conveyance, sale, assignment, transfer, lien, pledge,
mortgage, security interest, or other encumbrance or
alienation of the Apartment ov any part thereof or
interest therein, in each case whether any such
conveyance, sale, asgignmant, transfer, lien, pledge,
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mortgage, security interest, encumbrance, or aliena-
tion is effected directly, indirectly, voluntarily or
involuntarily, by operation of law, or otherwise;

provided that this Section II(L) shall not apply to
(1) liens in faver of Mortgagee or the Company

securing the Assumed Obligations, (ii) any mortgage
liens on the entire building in which the Apartment is
located granted and recorded before this Agreement was
signed, and (iii) any transfers of the Apartment, or
part thereof, or interest therein, or any heneficial
interests, or shares of stock, as the case may be, in
Mortgagor or any beneficiary of a truatee mortgagor by
or on behalf of an owner thereof who is deceased or
declared judicially incompetent, toc such owner's
heirs, legatees, devisees, executors, administrators,
calate, personal representatives, or committee.

M Qecupancy By Mortgagee, Morlgagee agrees
with Movegagor, for the benefit of the Company, that,
in accordanse with the terms of the Proprietary Lease,

Hortgagee cuall have no right to occupy the Apartment
without the previous consent of the Company as

provided in the rroprietary Leasc,

M. Purther Ausurances. Mortgagor shall do or
procure all acts, writings, and assurances that the
Mortgagee may at any Lime veasonably request to
protect or enforco fts of ‘the Mortgagor's interosts
atising from the Agreements.

IIT. DEFAULT., Bach of the following cvents shall be
an "BEvent of Default*:

A Failure to Perform, A feiiure Lo perform
any of the Assumed Obligations or to comply with the
pylaws or the occurrence of any of Lhe zvents of
default aspecified in the A?roaments (in the event of
any default oceurring by virtue of Lhe provisions of
this Paragraph A, tho Mortgagor shall have the gight
to cure guch default within any applicable grasu
period whete a grace peried {a provided).

n. Misrepresantation. Any vepresentation or
warranty made by tho Mortgagor in the Agroements shall

prove to have been incorrect in any material respect
when made,

cLEEv26S

C. Acceleration of Another hobl, Any

obligation {of more than $50,000) of the Mortgagor
(other than an obligatlon secured heteby) for the
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pvayment of borrowed money becomes or is declared by a

lender to be due and payable prior to the expressed
maturity thereof,

D Rankruptey of Mortgagor or Company. (i)
Mortgagor or the Company {a) makes an assignment for
the benefit of creditors, (b) files a petition in
bankruptey, (¢} is adjudicated insclvent or hankrupt,
(d) petitions or applies to any court, agency or other
authority for any receiver or trustee for the
Mortgager or the Company or of all or any substantial
part of Mortgagor's or the Company's property, or (e)
conmencaes any proceeding under any reorganization,
arrangement, rcadjustment of debt, dissolution or
Vigwidation law or statute of any jurisdiction,
whather now or herealfter in effect; (ii) there is
commencad against Mortgagor or the Company any such
proceeding which remains undismissed for a period of
30 days; Or 0ili) Mortgagor or the Company, by any act
or oamlssion, indicates Mortgagor's or the Company's
consent to ot approval of or acquiescence in any such
nroceading of ©ne appointment of any receiver or
trustee for him or it or of all or any substantial
vart of Mortgagor's or the Company's property, or
suffers any such receqvership or trusteeship to
continue undischarged-fer a petiod of 30 days.

. Termination of the Lease., A notice of
termination and/or cancellatiun of the Lease is given
by the Company to the Mortgaan:,

(O Subletting of the Aparwimcnt. fThe Mortgagor
asuigns or sublets, or offers to aseian or sublet, the
whole or any part of the Apartment wirnaut the priox
written consent of the Mortgagee, which consent will
not be unveasonably withheld if the Companv.shall
consent thereto,

G. Reletting by Company. The Company ®=hall
issue to any other person or entity shares of i1&tn
capital stock and in connection therewith shall enter
into a lease or other agreement purporting to grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee,

i, pefault of Company, A default by the

Company in the performance of any of its obligations
under any note, mortgage, security agreemoent, lease or
indenture relating to any substantial part of the

6T 6LT28S
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Company's property or assebs {(in tho event of any
default occurving by virtue of the provisions of this
Pavagraph H, tha Company gshall have the right to cure
such default within any applicable grace period where
a grace period lg provided),

I, nissolutlon of the Company., The share-
holders of the Company shall authorize or approve the
sale of tho Company's property or tho dissolution or
Ligquldation of the Company.

J Abandoned Apartment., The Apartment shall
nacome abandoned,

k. Termination of Lease, 'The building in which
tha Apartment is leased under the Lense i8 taken in

condhaoation proceedings or sustalns damage by fire or
other casualty resulting in the termination of the
Leasa;

Lo Death_or Transfer., As specified in Sections
vV Aand IT L,

In the event that the Mortgagor is an occupant of Lhe
Apartment, the Mortgagor agrezss to surrender the possession of
the Apartment to the Mortgagee immediately upon any default
hereunder upon demand by the Moskpagee., After default and
demand the Hortgagor further gives Mortgagee the right to have
all Mortgagor's personal effects and Zurniture removed from the
Apartment and any storage areas and shoced, and to have all
locks changed, all at Mortoagor's expense, 1In the event
storage charges are not paid, Mortgagor acknowledges that the
items stored may be sold by the warehousemans

If any Event of pefault occurs, aubjechk tn Section I
M, Mortgagee shall have the right, acting itself ot through an
agent or trustee, to enter into and upon the Apartient and Lake
possession thereof, to lease the Apartment or any portien
thereof to any person, and to collect the rents, issues &nd
profits of the Apartment, The net lncome, after allowino a
reasonable fee for the collection thereof and for the
management of the Apartment, may be applied to the payment of
takes, insurance premiums and other charges applicable to the
Apartment, or in reduction of the Note or other Assumed
Obligations as Mortgagee may elect; the rents, issues and
profits of and from the Apartment are hereby specifically
pledged to the payment of such amounts.
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ID any Bvent of bDefault oceurs, Mortgagee shall have
tha right to fovecloge the lien hareof. In any osuit to
foreclose the lien herveof, there shall be allowed and included
as additional indebtedness in the decroe of sale, all
expenditures and expenses which may be paid or incurred by or
on behall of Mortgagee for attorneys' fees, appraiser's foas,
outlays for documentary and export evidence, stenographer's
charges, publication costs and costs (which may bo estimated as
to ttema to be expended after entry of the dectee) of procuring
all such abatvacts of tlitle, vitle wearchos and examinations,
title insurance pollicles and similar data and assurance with
vespuct Lo title, as Hortgagee may doem necessary alther to
prosacise such sult or to evidence to bidders ab saley which
may be had pursaant to such decrce, the tvue conditions of the
Litle o er) the value of the Apartment, All exponditures and
aRpensed g the nature mentioned in this paragraph, and such
obher expeniecownd feca ag may be lncurved in the protection of
the Apartment ondc the malntenance of the Llen of this Mortgage,
including the feeu-of attornays cmployed by Mortyagaee in any
Litigation or procesdings alfecting thls Mortgage, the Hote,
the Asuuned Obligatiany, or the Apavtment, including probate
and bankruptey procecdlaga, or Ln prepavatlon of the
caimnencement or defense-ol-any proceedings or threatenod guit
ot procemding, shall be addaditional Indebtodneys hereby secured
and ghall he lmmediately dus and payable by Mortgagor, with
intovest thervon at the rate set—forth {n the Note per annum
unt i{ vatld,

Upon, ou ab any time after,the Filing of a complaint
to foreclose this Morbgage, the court am which such complaint
ty Ciled may appoint o cecelvar of the Apartment, Such
appointment may be madg elthar before or aftut sale, without
regard to solvency or insolveney of Mortgavor at the time of
application for such receiver, and without vdgard to the thon
value of the Aparbment or whother the same ghail he then
occupied ag a homestead or not; and Mortgagee hoeseunder or any
enployee or agent Lthereof may be appointed as such-recaiver,
such rveceiver ahall have the power to collect the ronts, insues
and profiits of the Apavtment during tho pondency of suclh
foreclosure suit and, in case of a sale and deficioncy, avding
the full statutory peviod of vedemption, if any, whother thave
be a redemption or not, and all othor powers which may be
necedsary or ave usual bn such cases for the protection,
postunsion, control, management and operation of Lhe Apartment
during the whole of sald perlod,

The proceeds of any foreclosure sale gshall be
distributed and applied in the following order of priority:
Firat, on account of all c¢osts and expenses incident to the
foreclosure proceedings, Second, to any Assumed Obligations in
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such order as Mortgagee may elect in its sole discretion; and
Third, any remaining amounts to Mortgagor and its successors or
assigns, as their rights may appear,

In case of an insured loss after foreclosure
proceedings have been instltuted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
ags Lhe court may direck, In the case of foreclosure of this
Mortgage, the court, in its decree, may provide that
tlortgaace's clause attached to each of the casualty insurance
policiec may be cancelled and that the decree creditor may
cause a-nsw loss clause to be attached to each of sald casualty
insurance-pslicies making the loss thereunder payable to said
decree crediverd, In the event of foreclosure sale, Mortgagee
is hereby authetized, without the consent of Mortgagor, to
assign any and 4l insurance policies to the purchaser at the
sale, or Lo take such other steps as Mortgagee may deem
Aadvisable to cause 'Bha interest of such purchaser to be
protected by any of the-said insurance policies wilthout credit
or allowance to HMortgagor for prepald premiums thereon,

Mortgagor hereby GTevenants that it will not at any
time insist upon or plead, or in_any manner whatsoever claim or
take any advantage of, any stay, exemption, extonsion, on
moratorium law now or at any tlwe vereafter in force, nor
claim, take or ingist upon any benrfit or advantage of or from
any lavw now or hereafter in force pcoviding Ffor the valuatlon
or appratsoment of the Apartment, or aiv part thereof, prior to
any sale or saley thereof to be made pursuant Lo any provisions
herein contained, or to any decree, judgmént' or other of any
court of compebent jurisdictlon; or after sveh sale or sales
claim or exercise any rights under any statuca fow or hereafler
tn foree ko redeem tﬁe property so so{d, or any pact thereof,
or relating to the marghalling thereol, upon foreelssure sale
or ather onforcemont hereof, Mortgagor heveby oxpressly walves
any and all rights of redemptlon from snle under any . oifer or
dectee of foreclosure of this Mortgage, on its own behdall and
on behalf of cach and every person acquiving any interest in or
Litle to the Apartmenk subsequent to tho date hareof, it being
Lhe intent heveof that any and all such rights of redemption of
dortyagor and of all other porsona, are and shall be daemed to
bo horebY walved to the full extent permittod by the Provisions
of the Tliinols Revised Statutes,

The walver in any ono instance of any of the terms or
provisiong hereof, ov of tho Nota accompanying the same, shall
apply to the particular instanco at the particular time only,
and shall not be deemed a continuing waiver, but all the terms,
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covenants and agreements of this Mortgage, and the Note

accompanying same, shall survive and continue to remain in full
force and effect,

IV. NOTICES. All notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered :or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,
malled or telegraphed:

If to the Mortgagor:

227-237 E, Delaware Place, 3-B
Chicage, Illinois 60611

If to the Mortgagee:

THE NORTHERN TRUST COMPANY

50 Soukh LaSalle Street
hicago, Illinois G0G7S
Attention: pivision lead,
Real wmstate Mortyage Division

or such other addresses as may hereafter be designated in
writing.

V. MISCELLANEQUS.

A.  Mortgagor's Death or Transfer of Apartment,
The indebtedness evidenced by the Nete is based on the
credit and Einancial responsibility of-the Mortgagor.
To the extent permitted by law, each ci the following
shall be an "Event of Default®: (i) the death of the
Mortgagor; and (il) the sale or transfer, rzgardless
of manner of such transfer, of the Apartment.

B, Waiver. No waiver shall be deemed Lo nave
been made by any party of any of its or his rights or
remedies hereunder unless such waiver is in writing
and signed by such party., No executory agreement
shall be effective Lo modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged, No failure on the part of the
Hortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or
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vartial exevclgse by tho Mortgagaa of any such rlght or
remedy preclude any other ov future ckorcise theteof
ot Lthe eXercise of any other right or remedy.

¢. Qual Hodification, ©Thia Mottgage cannot be
changed, terminated ov dJdigchavged orally,

The term "Mortgagor®™ shall mean either or both of the
persons named ag the Mortgagor if more than one person ls the
Wottgagor indicated as the Mortygagor above, and shall include
his, her or their agents, successors, assigns, designecs,
heirs, executors, administrators and logal representatives; in
Lhe evenab wore than one person s named as the Mortgagor, the
Assumed Obligations of such persons shall bhe joint and several,

Bach party to this Mortgage hereby releases and
walves all rights under and by virtue of the homestead
gxomption laws od Tllinois,

IN WICNRSS WHEREOF, thias Mortgage has been duly
executed by the Mortgagor and the Mortgagee,

Moptgagor:
o el fo

CERALS W. LAURAIN

I hereby release and waive any and all wights under and by
virtue of the homestead exemption laws. ol Illinois,

T\ LU\LDA\,\ A LCLU!\ CLAA™

Spousc 2T Mortgagor

THE NORTHERN TRUST QOMPRNY
By: _ Ve NN ey

/ Its: gegond Vice President

STATE OF ILLINOIS)
COUNTY OF COOK EEE

1, _tiitk X WiLkens , a Notary Public in and
or said County, 1n the State aforesaid, DO HEREBY CERTIFY
Lhat e el e tlestainy fand) U lobowe bvvgioacn
pcroonally known to me, and personally Known to me to be Lhe
same person(s) whose name is{are) subscribed to the foregoing
instrument, appeared before me this day in person and

6T 6EY258




UNOFFICIAL COPY

achnowledged that (9)he/they signed and delivered the satid
instrument as his(her)/their Cree and voluntary act and deed
for the uses and purposes thevein get forth,

aiven undor my hand and ; deal
this _/  day ol Jpse L9,
AN '-\\.5".v”-.u;u,)\;.‘,.,,,.,“_,‘ "' ) /
o and el . L[ LL (L
T Ly NOTARY DUBLLC
SRR N R RTT
} S L L

{,\1.‘!.\'&){ ‘535.”\'4')" LIS AU AR B A RO NP QP PR

My commigglon explros 6 2./ , 1970,

STATEH OF TLLINOLS)
[
COUNTY Ol C00K )

Uy o Zdta gy 27 M. y & Notary public in and
Cor thoysaid County, (n_tne Stato aforogald, 0O NEREBY CERVIFY
that 7th(cfn (et ¢ Personally known to me to he
a S gy Yace Pregldent of THE NORTHERN
TRUST COMPANY, an Tllinois banking corpovation,
and e kg D oo Db Vend hapgonally known to me te bho
bhe e gt Seeretary ol sald Corporation, and
personally kKnown Lo me Lo be the wane porsons whoso names are
subscribed to the foregoing instrument) appearcd before me thiz
day in pargon and severally acknowledged that as such e
VLée Putsidont and iluynﬁ X‘Seurotauyjc; gaid Corporut%%h, éhoy
enecuted and dellvered the foregoing {nstiument and caused the 0]
corporate seal of sald Corporation to bo akfixed therolo, gg
purdguant to authorlty givan by the Board of Lircetors of sald
Covporatiion as thele free and voluntary act, and aa the free g%
‘és

and voluntary act and deed of said Couporation, for the uses
and purposes thereln get forth,

Given under my hand and seal thls _ 7 day

of e , 194, ' —-
Wssiwil ol

Notary Public

EREE B A PR VR LY
TR IR P LY N

My commission expires /e - 2/- L T R

Co RS N R R TN

Thig document preparad by: . . "uwai.m..n,ryu?q
John A, Piliponis, Eaq,
50 South nasalle Street
Chicagn, Tllinols 60675
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EXHIBIT A TO
LEASE MORTGAGE DATED March O , 1988

BETWEEN _ rmovald W, Laurain AND
THE NORTHERN TRUST COMPANY

Apartment Mortgaged: Apartment 3-p

Legal Deseriptiony

LOTS 7,8 AND Y,/ IN BLOCK 14 IN CANAL TRUSTEE'S SUBDIVISION OF
PHE SQUTH FRACTIONAL'L/4 OF SECTION 3, TOWNSHIP 35 NORTH,
RANGE 14, LYING EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN COOK
CCOUNTY, ILLINOIS

Streot Addresa: 2205237 B, Delawarp PPlaca

——— -

Chicago, Illinols 60611

{§f15{ﬁﬁ15€¥3

Pormanant Real Fatabte Index Number: (Pl -3, 22 . POY -~ wfoe




9

LA

rat

8-

AT

Fifi—wi LRI {FPP
THLIE:  1Ran 283
Eaznn £ ;-

80.* _—UH:.M\..,'M._!..- B

UNOFFICIAL COPY




