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THE TERMS OF THIS LOAN Mc‘)]%T(;,(AGE
CONTALIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTUAGE  ("Security Instrament®) is glvenon JUNE 3
1988 Themodpagoris AUSTIN BANK OF CHICAGO AS
TRUSTELE UNLOR TTRUST AGREEMENT DATED MAY 17, 1988 AND KNOWN AS T'RUST
NUMBER 6437
(" Bareower™), This Leerity Instrument is given to AUSTIN BANK OF CHICAGO

which is organized und exisbap under the luws of - SPATE OF ILLINOIS , wnd whose address is
5645 WEST LAKE InkRel
CHICAGO, ILLINOIS 0644-~1997 (" Lender™).
Burrower owes Lender the princivsisum of

THREE HUNDRED SEVENTY THOUSAND AND NO/100

Dollars (U8 370,000.00 Y, This debt is evidenced by Borrower's nole
ditted the sine dite s Lhis Seenrily lnstransent {(*Note'), which provides [or monhly puyments, with the full debt, i1 not
paid eurtier, due and payable on JUNE 14 2000 ‘Fhis Security Instriment
secures o Lender, () the repayment ol the dettCoideneed by 1he Note, with fnterest, and nll renewnls, extensions and
maditications; (h) the puyment of all ather sums, withaederest, wdvaneed under parngraph 7 to proteet the seeurity of this
Security tnstrument; and (©) the performanee of Boreewee's covennitts and agreements under 1his Security Instroment sl
the Note. For this purpose, Borrower does hereby mortgagesgzant und convey to Lender the fullowing deseribed property

locuted in COOK County, Hlinois:
LOUS 4 AND 5 IN BLOCK 36 IN VILLAGE CP RIDGELAND, A SUBDIVISION OF
THE EAST 1/2 OF 'PHE EBAST 1/2 OF SECTION .7, AND THE NORTHWEST 1/4

AND THE WEST 1/2 OF THE SOUTHWEST 1/4 €C¢ SECTION B, '"OWNSHIP 39
NORTH, RANGE 13, BEAST OF THE '"HIRD PRINCYPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

S5
d?qs ;.‘9

16-0B8-123-029

which has the sddressor - 464 NORTH AUSTIN OAK PARK
|Strewt) {Ciy}
. -
Hlinais 60302 ("Property Address™);
|2ip Code)

ToGgErner Wren all the improvements now or herealter erected on the property, and al) ensements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights aond profits, water rights and stoek und all fixiures now or
hereuller  part of the property. All replacements and additions shall afso be covered by this Security tnstrument, Allof the
forcgoing is referred toin this Security Instrument us the *Property.”

HORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has Lhe right (o
moEigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record.
Borrower wareants and will defend generally the tide 1o the Property wguinst all cloims and demands, subjeet to uny
crivambirances of recard.

THIS SECURNTY INSTRUMENT ¢ombines unilorm covensnts for nutional use and non-uniform covenants with
limited variations by jurisdiction to canstituie u uniform securily instrument covering renl property.

ILLINOIS—Single family—FNMA7ZFHLME UNIFORM INSTRUMENT Form 3014 12/83
D -eriL R , Amonded B/87
r\" (HEO T Vit MGRIGAZL FORMS ¢ (11N200.-9100 » 1WOGH) 7289
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UNIFORM COVENANT NE Eﬁlll S0V, -||n 1 e reRas . RY Ly
1. Payment of Prif€ipdl and Mterést; Peepyment and Late Tharyes, arrower shall promptly pay when due

the principul of and interest on the debt evideneed by the Note and any prepanyment und lnte charges due under the Note,

2, Funds for Taxes and Insurance,  Subject ta npplicuble law or o nowritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum (*Funds®) equal o
one-twelfth of: (n} yearly taes and assessments which may numin priority over this Security Instrument; (b) yeurly
lewschald payments or ground rents on the Property, il any: (©) yearly hazned insurance premiums; and (d) yearly
martgage insarance premivees, it any, These items are culled “eserow ilems.™ Lender nisy estimate the Funds due on the
basis of current dita and reasonabic estimites of Tuture eserow items,

The Fands shall be held in an insttution the deposits or accounts of which are insured or guuranteed by o federal
or state ngeney (ineluding Lender iF Lender ts such an institution), Lender shadl apply the Fumds to pay the escrow Rems.
Lender may not churge for holding und applying the Funds, analyzing the aecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable lnw permits Lender to mpke such o charge. A chirge assessed
by Lender in connection with Borrowet's entering into this Securily Instrument 1o puy the cost ol an independent s
repofting service shall not be o churge for purposes of the preceding sentence.  Borrower und Lender muy agree in writing
chat fnterest shall be paid on the Fuads, Unless an agreement bs made or applicable Inw requires interest to be pnid, Lender
shall not be required to pay Borrower any interest or carnings on the Fuads, Lender shadd give (1o Borrower, without charge,
i annunl aceounting of the Funds showing eredits nngd deblts to the Funds and the purpose for whieh each deblt to the
Funds was made. The Fuads are pledged ns additionnd securioy for thie sums secured by thils Sceurlty fusteument,

U the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shinll exceed the amount required to pay the eserow iteims when due, the excess shill be,
at Hogrower's aptian, cither promptly repaid 10 Borrower or credited (o Borrower on monthly paymenis of Funds. 11 1he
amount of the Bands held by Lender is not safficient to puy the eserow items when due, Borrawer shall pay o Lender nny
arnaant secessucy ke up the delleieney in one or more payments ns required by Lender,

Upon paysizenzia Tull of nll sums seeured by this Security Instrument, Lender shall promptly refund (o Borrowes
any Funds held by Lender 15 under paragraph 19 the Property is sold ar neguired by Lewnder, Lender shull apply, wo futer
than imnediately priorgo Ve sule of the Property or its nequisition by Leader, any Punds held by Lender at the thime of
applivation as a ereditagaina® the sutns secured by this Security Instrument.

3. Appliention of Feypiants,  Unless applicable lnaw pravides otherwise, ubl) puyments recelved by Lender under
parsgraphs T ond 2 shall be applbizas Arst to late charges due under the Note; second, to prepayment charges due under the
Nuote: third, toamounts payable apdee puragraph 2; fourth, to faterest due; mud lnst, to prineipal due,

4. Charges; Liens,  Berrowershall poy b} thxes, nssessments, chirges, fines and impositions ntiribuiable to the
Property which may atiain pricrity oveeshis Seeurity Instrument, wnd leasehold payments or ground rents, if any.
Bareower shall pay these obligations in the munner provided in paragraph 2, of if not paid in that manner, Borrower shnll
puy then on time directly 1o the person owed? payment, Borrower shall gromptly fuenish to Lender b} notices of amounts
1 be paid wnder this puragruph, 1F Borrowe mnkes these payments divectly, Borrower shull promptly furnish 1o Lender
receipts evidencing the puyments.

Buorrower shall promptly disehutpe any heicwniel as priority over this Security Insteument uniess Horrower: (n)
agrees i writing to the payment of the obligation sesvded by the len in a manner neeeptable to Lender; (b) contests in good
Fatth the lien by, or defends agninst enforcement of 1he Tien s, Jegnl proceedings which in the Lender's opinion operate to
prevent the eaforcement of the livn or furfeiture of uny parorthe Property; or (¢) secures From the bolder of the Hen an
agreernent satisfuctory to Lender subordinating the lien to (his Seeurity Instewment, I Lender deterimines thus any part of
the Property is subject ton lien which may uttain priority aver ihis Security listrument, Lender may give Barrower o
notice identifying the tien. Barrower shall satisty the lien or tnkese or more of the uctions set forth ubave within 10 duys
ol the giving el nutice,

S, Huwaurd Insurance,  Borrower shall keep the inprovements aow existing or hereafter erected on the Property
nsured nguinst loss by fire, hnzards ineluded within the leem "extended vovirnge™ und any ather lnzards for whiek Lender
requires insurasiee. This insurance shnll be mainiaingd in the mmounts 250 for the periods thmt Lender requires, The
wmsuranee varrier providing the insurnnee shall be chosen by Borrower subjerid e Lender's approval which shabl nor be
unreasonnbly withheld,

Al insuranee policies and renewads stall be aceeptable to Lender wnd sizid-include o stnndnrd morigage ¢lhuse,
Lendder shalt huve the eight to hold the palicies and renewals, 1 Lender requires, Horzower shall promplily give to Lender
sl recerpts of puid preminms and renewal notices. Ty the event of Joss, Borvower stnilgiva prompt notice to the insurunee
vartier nind Lender. Lender muy make prool ol loss i not made prompily by Borroswe.

Unless Lemder il Boreower otherwise agree in weiting, insurpnee proceeds shall Le wgplied to restoration or repair
of the Property diomaged, 3 the restoration or pepair is ecconomicadly Tensible nnd Lender's security is nol lessened. 1 the
restoration or repaie is not econumienlly Feasible or Lender's security would be lessened, the invaraice proceeds shall be
applied to the sums secuted by this Seeurity Insteument, whether or not then due, with any exeess/prid to Borrower, IF
Borrower abundons the Property, or does not answer within 3O days u notlee from Lender that the Snsrence earrier Jins
affered to settle w cluim, then Lender iy colleet the insurahee proceesds, Lender may use the proceeds 1 rennic or restore
the Progerty of to pay sums secured by this Security Enstrument, whether or not then due, “The 30-dny period will begin
whien the notice is given.

Usiless Lender und Borrower otherwise ngree in wrlting, uny appiication of proceeds 1o prineipal shabson extend or
posipone the due date of the monthly puyments referred to n puragriphs 1 ang 2 ur change the nmount of the payments. I
under parngraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance pollcies and proceeds resniting
from damage 1o the Property peiar to the nequisition shull pass to Lender (o the extent uf the sums secured by this Security
tostrarment immechintety prior to the nequisition.

6. Preservatlon and Maintennnee of Property; Lenscholds,  Borrower shall not destroy, dumuge or substantislly
chnnge the Praperty, allow the Propeety o deteriorste or commit waste. [1 this Security Instrament is on n leaschoki,
Borrawer skl comply with the provisions ol the fease, and i€ Borrower nequires fee tite (o thie Property, the leasehold acl
fee title shutl not merge unless Lender agrees to the merger in weiting,

T, Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fuils 1o perform the
covenunts wnd npreements contiined in this Security Instrsument, or there is p legal proceeding thint may signiflennily nffect
Lender's rights in the Property (such as o proceeding in bankruptey, prabate, Tor condemnation or to enforee Jaws or
regilations), then Lender may donnd pay for whatever Is secessary to protect the visue of (e Property and Lender's rights
i the Froperty, Lender's aelions may include pnying uny sums secured by o tien which has priosity over this Security
Tnstrument, appearing in court, paying reasonuble uttorneys' fees and entering on the Property to make repairs. Although
Cender muay tnke action under this paeapgrinph 7, Lender does nat have (o do so,

Any amounts dishursed by Lender wnder this parageaph 7 shall beeome ndditional debn of Borrower secured by this
Security Instrument, Unless Boreower nindd Lender ngree to other terms of paymaent, these amounts shall bear interest From
the date of disbursement ar the Note rate wil shall be payable, with interest, upon notice lrom Lender (o Borrower
requesting payimenl,
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