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MORTGAGE 2230,

(Direct)

'l&b moﬂglge made and- cutered -into th.u/\—{| i‘r[’l dly of - l‘/njg :
19

by and’ between GEORGE R. ‘McCARTHY' AND KATHLEEN M. A. MCCARTHY, HUSBAND AND WIFE

(hereinafier referred to as uortgasor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States. of America -(hercinafter-referred to'as mortgagee), who maintains an office and
place of business at P, 0. BOX l_22§’+7, BIRMINGHAM, AL 35202-2247

,e

Wrrnessera, that for the considerstion” herem-l‘ler outed. receipt of .which is hcrehy acknowledged, the
moitgagor does hereby mortgage.. sell; grmt. mlgn.. ‘and’ \.onvey unto the morlgngbe, his’ aucCessors and asaigns, all
of the [o]lowu:g ‘described propcrty ntua!ed md bemg in t.he County of COOK
State of ILLINUIS:

X4LOT 268 AND THE WEST 15 FEET. OF LOT' 269 IN LOWRY'S SECOND ADDITION
TO NORWOOD PeRK!IN ‘THE 'NORTH EAST % OF - SECTION 1, TOWNSHIF' 40 NORTH,
RANGE 12 EAST OF. THE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.**~ o ,

Subject to the' J:'o;lowing‘:;__ covenants, conditions and restrigtions of
record; private, pulilic and utility easements; roads and highways;
party wall, rights aud '\oreementS' existing leases. and tenancieS'
special taxes or asse‘svents for improvements not yet completed
unconfirmed special 'taxes: 5r assessments' general taxes for the year
1984 and subsequent' years. .

Py IV 12 01 216 068 0000’

AT

88243021

Common known street address: 7231 WEST MYRTLE, CHICACO, ILLINOLIS £0631

Togzethér with and mc]uding all buildmbb, ull fixtures including but not ]mutui to all p]urro 2z, heating, light-
ing, ventilating, rel‘ngl.r'mm \ m(‘anera!m;,, ‘air condilioning uppurmuu, anil ele\mnn (tho m"rl"agor hereby
=l¢-t|urmg that it 35 intenifet} that the ilems herein enunwrulml shall he Jdeemed to have been pormanently in.
stalled as part of thé realty}; amd all'improvements now of hereafler existing thereon: the hercdltumrnl‘i and
appuricnances and all other rights théreunto belonging, or in anywise appériaining, and the reversion’' and re-
veesiots, remainder and cemainders, al) rights of redempiion, and the rents, issues, and profits of the above
deserihed property. (provided, ltowever, that. the mortgagor shall.be entitled 1o 1he possession of said property
amil to.collect and retainthe remts, issues, and profits uniil default hereunder), To have and to hold the same
unio the mortgagee and the successors in.interest of the mnortgagee forever in fee simple or such ather eslate, ™ °
il any, us is swated herem. free from all rights and benefir under and by
stead exemption laws, Mortgagor hereby releases and
virtue of the homestead exemption laws of this sctate.

virtue of the home-
walves all rights under and by

The mongagor covcnauu lhal he ie lawfully u:nzcd nnd .possesaecd of and has the right 1o seli and. convey said -
property; that the same ia free from all encumbrances except as hereinabove recited: and that he hereby binda .-
himself.and hia;successors in-interest 1o warrant and refend the title aloresaid thereio and every part thereof against
the claims of all persgna whomseever. .

Thia mnlrumcnl ls bwen to seeure lile _payment. of a promissory note dated APRIL 15, 1988

in the prmc:pal suni o( 332, 300 00 .ugned hv GEORGE R. McCARTHY AND KATHLEEN M, A. McCARTHY
in hehalf af '['HEMSELVES . incorporated
herein by reference and held by Morrpagee. The obliuation hereh :zcured matures
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3. The mortgagor covenants and agrees that if he shall fail tv pay said indebledneas or any part thereof when
due. or shalf {ail 10 perform any covenant or agreement of 1his instrunicni or the pramissory note secured hereby, the
entire indeébtedness hereby secured ahall immediately become due, payzble, and collectible without notice, at the
option of the mortigagee or assigns, regardless of maturity, and the mortgapee or his assipna may before or after entry

sell said properiv without appraisement (the montpapor having waived and assigned 1o the morigagee all rights of
appraisementt:

1o at judicial sale pursuant to the provisions of 28 U.S.C, 2M01(a}; or

. . (1t} at the oplioo of the mortgagee, cither by suction or by solicitation of scaled bids, for the highest and

beat bid complying with the 1erme of sale and manncr of payment specified in the published natice of anle, first
Riving four weeksd notice of the time, terms, and. place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said’ propeny
is situated, all ather notice being hereby waived by the mortgagor (and said mbngggee_.ﬂor any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said eale shall be
held at or on the property ta be sold or at the Federal, county, or cily courthouse for the county in which the
property is located. The morigagee in hereby authorized to execute fer and on behalf of the mortgagor and to -,
deliver 10/the purchaser al such sale a sufficient conveyance of said property, which conveyance shall contain -
recitals ‘aa io the happening of the default upon which the execution of the power of sale herein granted
depende: ard rhe said mortgagor hereby constitules and appoints the mortgagee or any agent or attorney of the '
mortigagee, Lae azent and atlorney in facl of eaid mortgagor to make auch recitals and to execute said .
conveyance and’ he.cby covenants and agreea that the recitals so made shall be effectual to bar all equity or ,.;';"
right of redempticn _homestcad, dower, and all other exemptions of the mortgagor, all of which are hereby ™
exprewly waived and/codveyed to the morlgagee; or

(11} 1ake any other »{ipropriate aclion pursuant 1o mate or Federal statute eithier in state or Federal
court or otherwise for the dizposition af the property.

In the event of & sale as hereinahove peovidad, the moripagor or any person in possession untler the mortgagor shall
then become and be tenamis bolding over‘anid shall forthwith deliver possession to the purchanser at such sale or be
summarily dispossessed, in accordance ‘vith _the provisions of law applicable 10 1enanis holding over. The power
and agency hereby granted are coupled witli ai interest and-are irrevocable by desth orotherwise, and are pranted
as cumuiative to the remedies for coilection of 2a’d indebtedness provided by law.

4. The proceeds of any sale of said property in acco-dance with the preceding paragrapha shall be applied first
to pay the costs and expenses of said sale, the expénses ir curred by the mortgagee for the purposeof protecting or main-
taining said property. and ressonable atlorneys’ feesi secordly, to pay the indebiedness secured hereby; and thirdly,
tn pay any aurpius or excess 10 the peraon or persons legaliy entitled thereto,

5. In the event said property ia nold at & judicial foreclosure saie or pursuant to the power of sale hereinabove
graoted, and tlie proceceds are not sufficient to pay the 101al indebied:iesa sertred by this inctrument and evidenced by

said promissory note, the mortgagee will be entitled to a deficiency judgnient Jor the amount of the deficiency withour
regard to appruisement.

6. In the avent the mortgagor fails to pay any Federal, slale, or local tax assesspinnt, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized: a1 hix gption_to Y o o
the same. Any sums so paid by the mortgagee shall be added to and become a pargoliihe pﬁnciyi'ul"ﬁ%’é\jk;igé.fj ""él““':") ,‘.’.'
indebtedness evidenced by said note, subject 1o the same terms and conditions, i 1f51he Jnoifgagsr aﬁhf’?#f P S
discharge the indcbtedness evidenced by said promissory note, and shall pay suchisums and's’ Y dfﬂ‘chargc all taxes

and liens and the coats, fees, and expenses of making, enforcing, and executing this morigare, (hzn this mortgape
shall be canceled and surrendered.”

BN,
v e

+

) 7. The covenantas herein contained shall bind and the benefits and advantages shall murc lo the respective suc-

cessors and assigns of the parties hereto, Whenever used, the singular number ahall include the plural, the plursl the
singular, and the use of any gender shaltinclude all genders.

8. No,‘w-iver of any covenant herein or of the obligation secured hereby shall a1 any time lhércafler be held
to ke a waiver of the terms hereof or of ‘the note secured hereby,

9. In compliance with scction 101.1(d) of the Rules and Reguhlit}ﬂp of ‘Jll.:e Small -B;.l;in”;,

C.F.R. 101.1(d} ), this innl'rumem_ is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicia) decree, order, or}udgmenl holdmgnny provision or portion of this insfrumcnt invalid or un.

enfolrceab]e shall not in wny way impair or preclude the enforcement of the remaining provisiona or portions of
this instrument.

(®2)
8
Adnl.:\i_.n_istrnion f13 a
®
b

. GaeE e e . . : oo : .
S8A Ferm %27 (3-70) 877-245
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