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THIS INDENTURE, Made " June 6 . .. 188 , between American National Bank and Trust
Company of Chieago, a National Banking Association, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and, delivered to said Company in pursuance of a Trust Agreement dated
April 11, 1988, andknown as.trust number 105464 -06, herein referred to as “First Party,” and
CHICAGO TITLE & TRUST COMPANY, . . . , / ("Maker")
herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date here-
with in the Principal Sum of ONE MILLION THREE HUNDRED FIFTY-TWO THOUSAND and
No/100 ($1,352,000.00) DOLLARS === === = o e e e
made payable to BEMRERK ALCON APARTMENTS, INC.,
and delivered, in and by which said Note the First Party promises to pay out of that pertion of the trust estate
subject to said Trust Agreement and hereinafter specifically described, the said principal sum and interest-frem
——m e m e e — = e — e — 0T Hhe- Balance—of—principel remaining-from-time to- Hme—unpaid-at-the Tate—of
——————— -par een wop-anmim- in-tnsta ments-as-folewa—

botlars-owrthe-~—-—--—-day vi-vach-——~-—-~-—-— thereafter untik-said note Ts-fully paid-exceptthat-the-firml
paymentof-nrincipatand-interest -ir not-soonerpatd; shall-bedue-on-the - —— - —— —dayof -~ m—————— —-—dGee— -
All such payments on account of thc indebtedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the remuinder to principal; provided that the principal of each instalment unless
paid when due shall benr interest at the raiz of 15 . per cent per annum, and ail of said principal and interest

heing made payable at such banking house or trust company in Chicago Iilinoig, as the holders of the
nete may, from time to time, in writing appoint, and in absence of such appointment, then at the office of
Lewis Taman, 120 S§. LaSalle St., Chicago, IL 60603, in said City,

NOW, THEREFQRE, Flest Party to secure the payment of t3-7s:d pripcips) sum of maney and auld interrst in mccordance with the Lermns; provisions
and limitations of this trust deed. and slsc In consideration of the Lo of One Dollar in hand pald, the receipt whereof Iy hereby scknowledped, dows by
theae presents grant, remise, relesse, allen and cofivey unto the Tru tee, I8 successors. and asaigns, the following descrited Fewl Estate sitcate, lrizg and
belng in the COUNTY OF Cook AND STATZ OF ILLINOIS, to wit: SEE LEGAL ATTACHED HE'R_AETO .

*with interest only from June 6, 1988,.on the principal balance of $1,300,000
at the rate of five (5%) percent per aarum payable monthly beginning July 6,
1988, until June 6, 1989. Beginning July 6, 1989, payments of $10,878.50
per month, said payment to be applied first to interest at nine (9%) percent
per annum and the balance to principal unti) June 6, 1980, thereafter
monthly payments of $11,849.58 on July 6, 19¢%, said payments to be applied
first to interest at ten. (10%) percent per annuid and the balance to principal
until -June 6, 1996, at which time the remainine principal balance, if not
sooner paid, shall become due and payable. '

See Rider attached hereto and by this reference madé o part herecf and

incorporated herein. [y
- &
which, with the broperty hereinafter deseribed, is relerred ‘o herein as the “premires,” m
TOOBETHER with il Improvements, tenements, ensemenis, Hxtures, and anpurienances therelo belonging, and all rents, hsurs end profita ihrrtotm

to long and during all such iimes na First Party, {ts successors or asslgns may be entitled therrta {which are pledged primarily and on n parity with esid
ren} cstate and not secondarlly), and all apparatus, equipmeni or -sarticles now or hereafter there(n ar therean used to supply heai, ¢ss. alr canditioning.
water, llght, power, refrigeration (whether single units or eentrolly comtrolledl, snd ventilatlon, ineluding (withoul restricting the foregoing), screens,
window shades, atorm door: and windows, floor coverings, (nador beds, swninga, stoves and waler hestrrs. ANl of the foregving are declated 10 be 8 part
0! suld rea)l eatnie whether physically stiached thersta ar not, and At {s aireed thet =l) similar spparsivs, equlpment or articlea hereafter placed In the
presnines by Flest Party or [la suceessora or asalyns thell be consldered s conitituting part of the real rstate,

| '1'0’ }l?‘VE AND TO HOLD the premlises unto the sald Trustee, s suc¢cessorn and aaslens, forever, for the gurposes, sand upan the vaes xnd Lruals here-
noaet forth,

T 18 FURTHER UNDERSTOOD AND AGREED THAT:

L. Untll the indebtedness aforesald shall be fully paid, and In ease of the failure of First Parly, [t successors or assiens to: (1} prompily repair,
restore or rebuild any bulldings or Improvement now or heresfter on the premises which may become damaged or he destroyed: (2) hewp snld premiaes
in xood cenditlan and repnlr, wilhout wasle, and free from mechanic's or other lens or claims for llen not expresaly suburdinated to the lien hereof:
(31 poy when due any indebledness which may be secured by a lien or churge on the nremites superior to the Yen hereef, and upon reguist exhibit
antlsfuctory cvidence of the discharee of such prior lHen to Trustee or Io holders of the notes; (4) complete within a ressonable time any building or
bulldlogs now or mi any time in process of erection upon suld premnlaed: (5) comply with all reduireinentd uof Jaw or municipal ordinances with respect
ta the nremiscs and the use thervuf: (8) refrain from making, material aftceations In sald premises exerpt a3 reguired by law 6r rmunlclpal ordinance:
(7} pay before any Proolty oilnches all gentrw) taxes, and pay specinl taxes, specis]l assesaments, watar charges, sewer pervice charyes, and other charges
ugnlngt the premites when due, and upon wrltien request, to furnish to Trustee or (o holdery af the nute duplicate recripta therefor; (€} pay In full
under proless, In the manner -provided by statule, anry lax ge¢ assessinent which First Party may desire to contest: (9) keen all bulldings and lmprove-
ments now or hereafler situnted. on enid premises [neuted agabnit Joes or damuge by flre, lghthfing or windstesrm under potlcien gruviding for garment
by Lhe Insurance curnpanits of ,ineneys sufflclent elther o puay the- ecat of replacing or reuniring the same or 10 pay in full the Indcblednesa secured here
by, wif in companles satisfactury to the holders of the note, under insurance voliclea payable, in case of loss or damaye, (o0 Trustea for the benefit of the

M-3275 oo Aute
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RIDER ATTACHED TO AND MAOE A PART OF
TRUST DEED DATED JUNE 6, 1988, BETWEEN
AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
AS 'TRUSTELR UNDER TRUST AGREEMENT DATED APRIL 11, 1988,
AND KNOWN A8 TRUST NUMBER 105464-06, FIRST PARTY {MAKER),
AND CHICAGO TITLE & TRUST COMPANY, TRUSTEE

11. Maker shall have the unlimited right to prepay said Note
in any amount at any time withocut penalty and without notice.

12, A late charge of four (4%) percent of each fnstallment (f
not puld withln five days of the due date, shall be paid to Alcon
Apartments, Inc. (hereinafter referred to as "Lender"), In order to
defray part of Lthe cost of collection. The payment of any such late

fee will smot affect the rights of Lender to pursue any remedles
availaobhle +tc it.

13. .t shalt be an immediate event of default hereunder iIf,
without the pracr written consent of the Lender, any of the following

shall occur, “and in any event Lender may condition its consent upon
such 1increase {0 rate of Interest payable upon the indebtedness
hereby secured, cuange 1in monthly payments thereon, change in

maturity thereof andfor the payment of a fee. all as Lender may in
fts so0le discretion repulre:

(a) If the Maker shall create, effect, contract for,
commit to or coasent to or shall suffer or permit any
conveyance, sale. agsignment, transfer, lien, pledge.,
mortgage, security iabterest or other encumbrance or allenation
of the Premises or any(parst thereol, or interesy Lhoepeln:

{b) If the Maker s o trustee, then If any benelficiary
of the Maker shall creatce, erfect, contract for, commit to or
consent to, or shall suffer/or permit, any sale, asslignment,
transler, lien, pledge, wmourtguge, secourity lInterest or othoer
encumbronce or allenntien o8 Guch beneflclary's beneficial

Interest in the Moker;

(¢} If the Maker [s @ corpoiraties, or if any corporation
Is a benefleiary of a trustee maker then if any shareholder
of such corporation shall create, effecty. contract for, commit
te orv consent to or shall suffer (or, permit any sale,
assignment, transfer, fien, pledge, mortgigen securlity interest
or other encumbrance or alienation of any sdch shareholder's
shares 1In such corporatien; provided that 1f(sueh corporation
is a corvporatlon whose stock is publicly traded.-on & national
securities exchange or on the "Over The Countel" market, then
this Section 13{c) shall be ipapplicable, provirned Further,
hoewever, if any such transfer is the result of the /daath of an
Individual or is made to a family member or entity /‘controelled
by such Individual, this subparagraph (c) shall not-te deemed
applicable;

(d) If the Maker is a partnership or joint wventure, or
in any beneflciary of a trustee Maker is a partnership or
Joint wventure, then if wany general puartner or Joipt venturer
In such partnershlp or Jjoint venture shall create, effect or
ctonsent to or shall suffer or permit any sale, asslignment ,

transfer, llen, pledge., mortgage, seccurlty interest or other
encumbrance or alfenation of any part of the partanership
Interest ovr Jjolat venture Interest, as the case made be, of

such partner or joint venturer, provided further., howewver, {f
any such cransfer s the result of the death of ap individual
or is maude to a Fumily member or entity controlled by such
individual, thls subparagraph (d) shall net be deemed
applicable; or

- '
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(e) If there shall be aeny <harnge 1in control (by way of
transfers of stock owanershlp, partnership interests orv
othoerwise) in any general partpner which directly or indirecctly
controls or is a general partner of a partnershlip or Jjoint
venture beneficlary as descrlbed in Section 13(d) abaove;

in each case whether any su¢h conveyvance, sale, assignment, transfer,
lien, pledpe, mortgage, seccurity interest, encumbrance or alienatlion
is effected directly, indlrectly, voluntarily or invoiuntarlly, by
operativn of law or otherwise; provided that provisions of thlils
Sectlon 13 shall be operative wlth respect to, and shall be binding
upon, any persons who, in accordance with t(he termys hereof or
otherwilse., shall acgulre any part of or interest I or encumbrance
upoen the Premises, or such beneficlal interest In, share of stock of
or pattasrship or Joint wventure fnterest tn the Moker or any
boneficlafy of a Trustee Maker: and provided Turther thal no consent
by Lepdgroto, or any walver of, any event or condltion which would
gtherwise Zonstitute an cvent of default under this Section 13, shall
constltute (a consent Lo or a waiver of any other or subseguent such
gvent or coadition or a waiver of any right, remedy or power of
Lender conseguent thereon. Notwithstanding anything to the contrary
contained heveln Maker and/oer the beneficiary or beneflficliaries of
Maker shall be ‘ermuitied to place a lien or liens on Lthe premises,
and/or pledge the beneficial interest in Maker, and/or pledge the
steck or partnership lnterest of bepeficiary which is a corporation
or partnpership, as and Jor security for a loan or loans provided such
loan ot loans are Junlnr and subordinate to the 1ien hereof and
further provicded that saic loan or loans do not exceed $300,000 in
principal oe the debt servjoe coverage Is less than 1.1,

14, The Maker hereby covenants und agrees that it will not at
any time lInsist upon or plead, or in any manner whatever claim or
take any advantsge of, any sLay,exemption or extension law or any
so-caglled “"Moratorium Law" now or at any time hereafter in force. nor
c¢ladm, take or insist upoen the beneflit or advantape of or from any
law now ov hereafter in force Arcoviding for the valuation or
appraisement of the Premiscs, or anyg pmrt thereof, prior to any sale
of sales thereef to be made pursuent to any provisions herein
contained, or to decrec, Jjudgment or oygdezr of any court of competent
Jurisdicrion; or after such sale or rales, claim or exercise any
rights under any statute pnow o¢r hereafter in force to redeem the
property so sold, or any part thereof, or relzZting to the marshalling
thereofl, upon foreclosure sale or other onforcement hereofl: and
wlthout limiting the foregoing:

(a?} The Maker heveby expressly waives 2any and all rights
of redemption Ffrom sale under any onrcer or decree of
foreclosure of this Trust Deed, on 1its own hehalf and on
behalfF of each and every person, excepting. conly decree or
Judgment creditors of thae Maker awcquiring apy interest or
title in the Premises, or any beneficial inteiest in Maker
subsequent to the date hercof, it being the intent herveof that
any and all such rights of redemption of the Maker Gavd of all
other persong are and shall be devumed to be heraeby waived to
the full extent permitted by the provisions of Chapter 110,
Par. 12-124 and Par. 12-125 of the JIllinois Statutes or other
applicable law or replacement statutes;

(b)) The Maker will net invoke or utilize any such law or
laws or otherwise hinder., delay or limpede the execution of any
rtght, power or remedy hereln or otherwise granted or
delegated to the Lender bhut wlll suffer and permit the
exvcution of every such right, power and remedy as though no
such law or laws had been made or enacted; and

f{ec) If the Maker is a trustee. Maker represcents that the
provislions of this Section {(including the walver o¢f redemption

(82 Y4530
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rights) were made at the express directlon of Maker's beneficiaries
and the persons having the power of direction over Maker, and are
mode on behalf of the Trust Estate of Maker and all beneficlaries of
Makor, as well as all other persons mentioned above.

15, In order to assure the payment of general property taxes
{("Tuxes®), beginning with the last seven months of the 1988 genoral
propecty taxes, wlth respect to the Premises as and when the same
shall become due and payabloe:

{a}) The Maker shall deposit with the Lender on the slxth
day aof each and every month, at the time principal and
Interest payments are made, commencing on December 6, 1988, an
amount equal to:

(4) Gne-Twelfth (1/12) of the Taxes next Lo beconme
due upon the Fremises; plus

provided that the amount of such deposits (herein generally
called /" Tax Deposit”) shall be based upon Lender's reasonable
vstimate iy to the mmount of PTaxes next to be payable:

{b) Tre aggregate of the monthly Tax Deposit, together
with monthly payments ol dnterest and/or principal and
interest payakie an the Note, shall be paid in a single
payment each moaty, to be applied to the following items in
the order stated:

Taxaes;

Indebtedness btereby secured other than principal and
interest on the Note;

Interest on the hNote:
(iv} Amortizatlon of the princlpal balance of the RNote.

(c) The Lender will, cut o0  the "Tax Deposit, upen the
presentatjon to the Lender by the Maler of the bills therefor.
pay the Taxes or will, upon prewentesion of receipted bills
therefor, reimburse the Maker for sitcihr _payments made by the
Makoer: provided that (i) if the total  Tax Deposits on hand
shall! not be sufficient to pay all of tiiae Taxes when the same
shall beceome due, then the Maker shall rav to the Lender on
demand any amoupt necessary to make up re’ deficilency, and
(ii) if the total of such Deposits exceed thd vamount required
toe pay the Taxes, such excess shall be credited.on subsequent
payments to be made for such ltems:

(d} In the event of a default In any of the provisions
coptained in this Trust Deed or ian the Note, the Lander may,
at ilts option, wilithout being required so to de. appry &ny Tax
Depousits on hand on auny of the indebtedness hereby secured, In
such ovder and manner as the Lender may elect, and In such
case the Maker will replenlsh oany Tax Dueposits so applied
within flve days after Luepnder's demand; provided that when the
indebtedness hereby secuved has been Tully pafd, thea any
vrematnlng Tax Deposits shall be paid to the Maker.




UNOFFICJAL COPY,

{e) All Tax Deposlts are hereby pledged as addltional
sccurity for the indebtedness hereby secured, and shall be
held tn trust to be Irrevocably appllied for the purposes for
which made as herein provided, and shall not be subject to the
direction or contral of the Maker;

(L) Notwithstanding anything to the c¢ontrary herein
contained, the Lender shall not be liable for any fallure to
apply to the poyment of Taxes any amounts deposited as Tax
Deposits unless the Maker, whlle no default exists hereunder,
and withln a reasonable time prior to the due date, shall have
requested the Lender in wrilting to make application of such
Deposlts on hand to the payment of the particular Taxes for
the payment of which such Deposits were made, accompanied by

the bills therefor:

fg} All Tax Deposits in the hands of Lender shall be
held’ s»s+ithout allowance of interest and need not be kept
separatccand apart but may be commingled with any funds of the
Lender anc:ll applied in accordance with the provisions herecf.

AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGD, as Trustee as

aforesald and not peézzziiii,
By: /%4%94{?

Attest:

“Assistant Secretary

v2qR25y
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LEGAL_DESCRIPTION RIDER

Parcel 1:

Iot 1 in Ella Ring Petterson's Subdivision of the
West 150 Feet of Lot 1 in the Subdivision of " _the
North 4 acres of the East 1/2 of the North Easff 1/
of Section 17, Township 40 North, Range 14 East of
the Third Principal Meridian, 1in Cook County,
Illinois;

Parcel 2:

All that part of Lot 1 lying East of the West 150
Feet thereof and West of the West line of Clarendon
Avenue as extended in the Subdivision of the North
4 acres of the East 1/2 of the North East 1/8 of
Section 17, Township 4G MNorth, Range 14 East of the
Third Prineipal Merldlian, in Cook County, Illinoils;

Saonel 3:

That’ pirt of Lot 20 lying East of a line 134 feet
East of ~nd parallel to the West line of said Lot
20 arna West. of the West line of Clarendon. Averme in
Herdlen, Hoflun and Carson's Subdivision of the
South 6 acres of the North 10 acres 1n the East 1/2
of the North Zast 1/4 of Section 17, Township 40
North, Range 14. East of the Third Princlpal
Meridian, in Cool. County, Illinois;

Address of Praoperty: 4750 Morih Clarendon, Chicago, Illinois.

P.I.N., 14-17-205-023-0000
14-17-205-024~0000
14-17-205-039-0000
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