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This mortgage executed this.2.7th .day of.... May........, 19.88. by and between

FREDERICK TRANSPORT INC., a Michigan Corporation

hereincdter called the Mortgagors and First National Bank of Moline, Moline, Illineis, a national banking asscciation
having ils office in the Cily of Molina, County of Rock Island ond State of lllinois, hereinafier called the Mortgagee,

WITNESSETH:
Whereas, the said Morlgagors are justly indebled to the Monigagee for the principal sum of ($.5802.000.00..............)

e Five Hundred Eighty. Thousand and no/100zzx: ; == - ===

with interest on the declining principal balance ot the rate set forth in the note evidencing said indebtedness which

becrs even date herewith: both principal and inlerest being payable in monthly installments of.......inincencmiecnne e,

Six Theusand Five Hundred Ninety Five and no;./.?.Q.Q:’.‘i:DoEIcn‘s or more on the..lSk.....day of exch

cnd every month hereafter, commencing.....dukY. do.,

by extra paymenis or. accounn! of principal, shall be due and payable on 3 . e 799,.2003

Now, thercfore, for the nurpose of securing the payment of principal and interest evidenced by said note and any and all other
liabilities direct or contliigeat that may now or hereufter become owing to the Mortragee and the performance of the covenants and
agrecments herein contaiticd o) be performed by the Mortgagors and in further consideration of the sum of One Dollar in hand paid.
the Mortgngors hereby moitzrge and warrant unte the Mortgagee the following deseribed real estate, situated in the County of

. Coolk SRR, )4 , and State of... Tl lARRES st tD-WiLS

Lots 1 to 6, Both inciusive in Block 6 and Lots 1 to 6, Both Inclusive in
Block 7 in ANDERSON'S DIXTF PIGHWAY SUBDIVISION of the South 60.65 Acres 12

lying West of Old Vincennes Roacd of the West half (%) of the North half (%)
of Section 19, Township 36 Noith, Range 14 Bast of the Third Principal
Meridian.
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together with all and singular the tenements, hereditaments, easements, privilepes (nd eppurteitances thereunto belonging and all
improvements now or herenfier erected thereon, including wll hentlng, ventilating, aiv-sonditioninig, lighiing, built-in, ovens, stoves
and vefrigerstors, plumbing, equipment and fixtures, and everything appurtenant therets! boreby releasing and waiving ull rights
under und by virtue of the homestead exemption laws of the State of Hinois und nll riggnt to retain said premises after any default
in the payments specified in the note herein mentioned or the brench of nny covenants or agivriments hercin contained and in the
pvent any proceedings to foreclose this mortgage i filled the Courl is hereby expressly anthoriced to place the Mortgagee in posses-
sion of suid premises regnrdless of the fact that suid premises are occupied by the Mortgagors Girta contract purchaser or as a
residence or a homestend,

The Mortgurors do hereby covenunt and agree to: (1) Pay said indebtedness and the iatetec thereon as in sald note
provided or according te any agreement extending the time of or modifying the terms of puyment, (230 Pay all taxes and nssess-
ments levied upon the martgaged prenises prior to their becoming delinquent and upon request to oibloit receipts therefor, (3)
Keep all buildings or other improventests upon suld peemises in repaiv and not to permit anythime 40 bo one that might impair
the valuo thereof or lessen the sceurty intendded to be effected by virtue of this instrument, nor to alaw o security interest te
altach to goods that may become fixtures upon said premises. (1) ‘To keep nll buildings, fixtures, and improcen encs insured painst
luss or damage by fire with extended covernge endarsement for their full insuralle value in respopsible compnnies npproved by
Martgagee, and in designated flood nreas wihen mude available unider the National Flood Insuennee Aet, will maintain flood hazard
insurance in an amount at tenst equanl to the principal balanee of the loan, or to the maximum limit availeble for this type of
property, whichever is less, and to nuke all sums rocoverable under said pelicics payuble 1o the Mortragree by the nsunl morigage
rlause to be attnehed to such policies ami nll such policies shall be deposited with the Mortgiacee, Al ronewan! policies shall be de-
posited with Martgagee not less than 1 duys betoure the expiration date of the prioe policy bedne soacoved or vepliveed. The Mortgeagee is
herehy empawercd te ndjust, eollect nnd compromise, in its diserction, all claims under said policies and exeente and deliver on
behalf of the Insurced all necessary proofs of loss, reccipty, relenses and other papers and all insurance money recovered shall be
forthwith applied by the Mortwaroes, ns it may cheet, to the immediate reduction of the indebtedness secured hereby or te the re.
buitding or restorution of the buildings, fixtuees, and improvements domsged or destroyed, .

In case the morlrnged property or any part theroof shall be taken by enndemnation, the Mortgawes is herechy empowered to
eollect and roceive oll compensation which mav be puid for any property tuken, or danmages 1o any property not tuken and all
sondemnantion money so received shatl be forthwith applied by the Morbgwree, as it may elect, 1o the immaedinte reduction of the
dehtedness seewred hereby or to the repaic and restoration of any properly damnged.

Neither the Movtgragars nor any other party shall have any right or power Lo do any act or thing whereby any mechanlic's
lien can wrise nEainst ar attach to suid premises or any part thereof unless sueh Hen shail be whotly wnived ns aeainst this mortgage
and that the lien of this mortgage shadl extend to any and all improvements and fixtures new or herenfter an said premisces, as
prior to nny other lien that may be claimed by anyone, und all contractors or sub-comtractars denling with the mortgaged
property or with the parties interested therein are hereby required to tnke notive of this provision.

En the event that the Mortgazors fuil Lo pay taxes or specinl nysossmenty agninst suid property or fail to provide insurunee for
the same or allow any liens to attach to salld property, the Mortiagee may, in its discretion, pay said taxes, purchase said insurnnee
or pay off sald liens wilhout regard to Lhe validily of the snmme and it shall not be necessary that the Mortnuzee Inquire into the
validity thervof nnd said amounts so advanced shall be - immedintey repuid by the Martgagors to the Moertgagee, or in default
thereof sald amounts shall be added to the principal of the note secured hercby and shall besr interest as s provided in said note.

As andditional security for the repayment of snid indebtednesa the Mortgagors hereby assizn to the Moertzngee all present and
futtire lenses of and all rentals and income arising from the mortgaged premises, provided that so long as there is no default here-
undor, the Mortgagors shall eontinue to control sald premises and colleet all ventnl therefrom but only ns it wecrues. In the event
of defnult, Mortiengors shail, upen demand, deliver to the Mortgagee uny such Ieases with such specific assignmonts theveof aa
Mortgugee may raquest and Mortgagee mny assume managemont of the promises ami colleer the rentals and Income therofrom
and such management by the Mortgngee shall nol in any way nffect the rvights of foreelosure and the appointment of u recelver or
the taking possession of the snid property as hercin provided.
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In case of default in maki the_paymants, a ripal and/or inter 0 aid, organy installment due in accordance
with the terms thereof or of anly ejtdNsi tRer asfree t i "the.simé, Hr df ifancements. made by Mortgagee, .or =
the breach by:the Mortgagors bf dn | ap | fgrregrie, rein c@ntajne rithe. saffe-of the mortgaged premises: without: |
cbtaining Martpagee's written rovaMolife Subsdque ergithert b vholfof "id findebtfdness. hereby: secured, includingiith
principal sum and all accrued interest thercon, together with all-moneys advanced-shall at once, at the-option-of the- Mortgogee,
become immedintely due and payable without notice to the Mortgagors. with: ike. effect as:..if by express. terms. R
In the event that Lhe Mortgagee is made a party to any proceedings in: law. or-in-equity" or-in. bankruptey or in the case-of;
foreclosure of this mortgape or the commencement of foreclosure proceedings ori preparation: thetefor, ol): expenses of every- kind
paid or incurred by the Mortgagee in or about the enforcement, protdction- or-collection. of- this’ security, including reasonable: costs
attorney’s fees, stenographer fees and also all outlays for documentary evidence: and:-the .cost of _a-complete- abstract. of :titleito
said premises and for an examination or opinion of title for the purpose .of such- foreclosure, or:defense shall. be 'paid by t Mort-
gngor and. all such fees, costs, charges and expenses shall constitute so. much- édditional’.indebtedness: secured by this .mortgtige:and
shall be allowed in any decree of foreclosure or other decree or order enterad. in. such: -proceedinirs,. nnd no. proceedings'. shall - be
dismissed necr shall a release of this mortgage be given until all such expenses,. charges.-and’ fees: shall have beeni:paid. -

There shall be inciuded in sny decree foreclosing this mortgage and’ be paid out:iof the rents.or out of the proceeds:;of -any
sale made in pursunnce of such a decree, all costs of such suit or snits; advertising; sale' and conveyanee: including’ attorneys
stenographers and Mortgagee’s cost, outluys for documentary evidence and’ cost of said-abstract and opinion of title; all the:moneys
advanced for any purpose autharized in this mortgage with interest on: such: advances:at the rate of ... .. ivenrees e pETGERtiper
annum; all the accrued interest remaining unpaid on the indebtedness hereby secured;-and. all of the principal money remaintng-.
unpaid, The over-plus of the proceeds of sale, if any, shall then be paid to the Mortgagors.. . -

Upon the filing of any foreclvsure proceedings of this mortgage; the court. may at any’ time; either before or after sale, without:
notice, and without regard to the value of the premises and without a plaintiff's; bond; appoint.a. réceiver. to. collect the rents;:issue
and profits arising out of said prémises and said court may authorize saidi receiver; after'deducting: his reasonnble: compensatio
and expenses, to apply the net proceeds in payment (in whele or in part)”ofiany. ofithe. following ileéms: indebtedness .secured
hereby; costs of suit including Mortgagee's costs and advancements, insurance premiums; repairs,itaxes,. special’ assessmentsiyor:
any other lien or charge against said premises that may be or become superior- to the.lien of thé mortgage or to any part thereof.

Noiwithstanding-any subsequent extansion of the timc of payment: of. tho. principol. nota. hercby sacured or any installment..
thereof or:any medification in the- manner of making the payments, the:liability: of. the- makers: heredf “shall- in no-eventceaxa:,
until the payment in full, with interest, of all indebtedness hereby secured, but when all'of said’ indebtedness is paid- this Mortgage'”™
shall become void, . L . -

All the varfous vig'its, powers, options, elections, appointments and: remedies. contained: in- this: mortgage  shall be - construed:
as cumulative and no one/~f them as exclusive of the others or of any. other.rights:or: remedies.allowed: by: law and allithe conditions;:
covenants, provisions and ~lligations herein contained and all rights- hereunder shalli extend:.to and: be: binding -upon: and.inure:for
the benefit of the heirs, ei.ec) tors, administrators, successors and assigna-of the respective parties:hercto; provided: always;that: either
the said Mortgagee nor an} . -its agents or attorneys shall incur any. personal.liability: for: acts ‘oriemissions -hereundersexceptiin
case of its, his or their ow: gross negligence or misconduct, No. delay: or- omission: to- exercise’ any:right or- power- accruin LapoT
any default shall impair any sula right or power or shall be construed to:be a whaiver of-such-default.or acquiescence therein and™
every such right and power miv or_exercised from time to time ns often as may: be' deemed”expedierit.’ _ L -

If the Mortgagor herein is a/cor.oration, it hereby waives any and all' rights of redemption..feom: sale under any. order ar:
decree of forecosure of this mortgage rn its own behalf and on behalf of euch and every person,, excent decree or judgment creditors’
of such Martgager, acquiring any in'<iest or title to the premises subsequent. to the-duate . of-this morigage.

The Mortgagee mnay, and its officers r..d agents shall have the. right at:-all - rensonabe: times. to. inspect. the property. herein:
gescribed}"and whenballd sums tcil.xe 0;1 said roateo hnre f;llﬁ pé:id* and. glpong :’hel;tperform'qncel-iof ,:lnll',;thtil .covenants. ; and- n[l:l;eer_l;entsﬁ;—.

ereincontained to be done and performed o' the said Mortgagors the-said: Mortgagee-wilii:release: this rtyage: at  Morigagors:
. expense. 'A late charge of 57 on azny =m-nthly .nsta_llment'_,nql:,-rfr%c,e_ived within 19 aa%rs, afterg £
‘installment is due will be added o1 tjle next monthly installment..
WITNESS theHand{s) and Sealls) of tie Mortgagor(s) the date first above. written.
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State of Illinois )
} ss.

County of Rock Island)

On this 27th day of May A.D., 1988, ‘bafore me appeared Thomas C.
Brook and Leo Maciolek, to me perscnally-known, who being sworn
did say that they are the President and Senior Vice President
respectively of Frederick Transport, Inc:., and that said instrument

was signed and sealed in behalf of said coryroration, by . authority ®
of its Board of Directors, and said Presiderc and Senior Vice . @
President acknowledged said instrument to be tnc voluntary act g
and deed of said corporation. " g e a o
» 7 &
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Notary “Public Eg

This instrument prepared by T AU T S S bt trrn st troneneseraans
otary Public

Address,..391.3...15880 . 8kxeet D
Moline, IL 61265

|

REAL ESTATE
OF MOLINE

501 - 15th Street
Moline, Iilinois 61265

MORTGAGE
To
FIRST NATIONAL BANK
First National Bank of Moline
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