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This morigage executed lhis....?f.f.fx}.?..day of.........

FREDERICK TRANSPORT INC., a Michigan Corporaticn,

hereinafter called the Morlgagors and First Notional Bank of Moline, Moline, lilincis, a natienal banking association
having its office in the City of Moline, County of Reck Island and Stale of llinois, hereinaiter called the Mortgagee,

WITNESSETH:
Whereas, the said Morigagors are justly indebted to the Mortgagee for the principal sum of (31.20,000.00...........0)

e S8 Hundred . Twenty. Thousand. and..no/1.00-= =Dollaxs
with interest on the declining principal balance at the rate set forth in the note evidencing said indebledness which

bears even dale herewith; both principal emd interest being payable in monthly installments of.......cccverccvcvvvvrceernrcecrvrennas

Cne Thousand, Six Hundred Fifty Four and no/190 , day of each

leecestatrrisenrsran

and every month hereafter, commencing.......280Rexr. L. . 19,88 and the balance, unless sooner paid

by extra paymenls ria ¢ecounnt of principal, shall be due and payable on.....S8ptember 1, ..., 18.98..

Now, therefore, for the purpose of securing the payment of principal and interest evidenced by said note and any and all other
Habilities direct or contingeat tint may now or herenflér become owing to the Mortgugee and the performinnee of the covennnts nnd
agreements herein contuined *o Yo performed by the Mortgngors and in further consideration of the sum of One Dollar in hand pald.
the Mortgugors hereby mortgrge and warrant unto the Mortgagee the following described renl estnte, situanted in the County of

and State of....1lliingis , to-wit:

Iots 1 to 6,both inciusive in Block 6, and Lots 1 to 6, both inclusive in

Block 7 in ANDERSCN'S DiXIE HIGHWAY SUBDIVISION of the South 60.65 Acres

lying West of Old Vincemies Road of the West Half (4) of the North Half (&)

of Section 19, Township 36 Fosth, Range 14 Fast of the Third Principal Meridian.

-

$580,000.00 recorded

This Junior Mortgage is 2‘\.11)01'([111&1';@ to Mortgage in thne amount of 2

lerihe &, [7FFas docunent §f 243 /37 .
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together with all and singular the tenemnents, - hereditaments, ensements, privileges aayl anpurtenances thereunts belenging and all
improvements now or hereafter erected thereon, including all heating, ventilating, air.conlitinning, lighting, built-in ovens, stoves
and refrigerntors, plumbing, equipment and fixtures, and everything appurtenant thercts, bireby releasing and waiving all rights
under and by virtue of the homestead exemption fuws of the State of [llinagis and oll right Lo veruin said premises after any default
in the puymonts specifivd in the note herein mentioned or the hreach of nny covennats or ngrecoments herein contnined und in the
event nny proceedings to foreclose this moerignge is filed the Court is hereby expressly authorizod fo pluee the Mortgagee in posses-
sion of sunid premises regardiess of the fact that said premises are oceupied by the Morigago:. ovr n ecamtract purchuser or as a
residence or o homestead.

The Morigngrors do hereby covenant und agree to: {13 Pay said indebiedness and the inleres. thercon as in suid note
provided or according to any sgreement extending the time of or modifying the terms of puyment. {23 Py all taves and nssass-
ments lovied upon the mortgaged premises. priov to their beecoming delingquent and upon request Lo exhioit receipts therefor, (3)
Keep all buildings or other improvements npon snid premises in repair and not to permit anything to'be” dane thal might impair
the value thereof or lessen the securly intended to be ceffected by virtue of (his instrument, nde to alles o sccurity inlerest to
atlach to goods thnt mny become fistures upon sald premisex. (1) To keep all buildines, fixtures, and improsardeaia insured jgeainst
logs or damnge by fire with extended coverapge endorsement for their full insurable value in responsible compinies approved by
Morteaeee, nnd in desiggnated fload areans when maile avatlabie unider the Natianud Fload Tnsurgnee Aet, will maintain flood hazard
insurnnce in an amount nt feast equal to the prineipal balance of the lonn, or to the maximum limit wvailable for this 1ype of
property, whichever is less, nmd o moke nll sums recoverabile under said policies  payable to the Mortgaizee by the usun) mortgnge
elange 1o be atdached 1o sueh policies and afl such policies shall be deposited with the Morticngzee, Al renews! policies shall be de-
posited with Mortngree not less than 10 days before the expiration dole of the pior policy being cenestold or pepliveed, The Mortengeo is
hereby entpowered to adjust, colleer and compromize, in its discrction, all elnims under sanid polivies and execute and deliver on
behalf of the insured nli necessary proafs of foss, receipts, relenses and olher papers and all insurance mopey recovered shall be
forthwith applied by the Mortzapee, as it may elect, to the immediate reduction of the indebtedness secured hereby or o the re.
building or resturation af the buildings, fictures, and improvements damagald or slestroyed.

In eage the mortuged properly ov nay part thereof shall be tnken by condemnation, the Moctgagee is hereby empowered Lo
eollect and receive nll eompensation which mav bhe paid. for any preperty- teken, or damnges Lo npy prnpurlr not taken and all
eondemnntion money so veceived sholl be forthwith opplied by the Mortenree, as i4 may eleet, 1o the bnmedinte reduction of Lthe
indebtednoss secured hereby or to the repuir pand restoration of any property dumnged.

Netther the Mortgagors nor any olher party shall have any vight or power to do any acl or thing whereby nny mechanic's
fien can arise against ar atlach to saitl premises or any part therceef untess such lien shall be whally wiived as arainst this mortzoge
nnd that the lien of this mortgage shalj extend Lo any and all impravements amd fixtures now or herenfler on safd premises, us
prior to any other lien that may be clalmed by anyone, and all contrnetovs or sub-contructors dealing with the meruygaged
praperty or with the parties interestsd thervin are hereby required to take notice of this pravision,

In the event that the Mortgagare fuil to pay taxes or special assessments aeainst said property or fall to provide {nsurance for
the same or allow any liens Lo attaeh to sald property, the Mortgapree may, in its diseretion, pay said taxes, purchasge said insurance
or pay off snld lieny without regard to the validity of the same und it shull not be necessnry thiat the Martgagee inguire into the
validity thereof and said amounts so advanced shall be immediatey repiid by the Mortpagors to the Mortgagee, or in default
thereof snid amounta shrll be added to the principnl of the note securcd hereby and shall bear interest as is provided in said note,

As additional security for the repayment of said indebtedness Lhe Mortgagors hereby nssign 1o the Morigagee all present and
future leases of and atl rentaly and income arising from the morignged premises, provided thot so longr ng there is no default here.
under, the Mortgngors shall continue to eontral said premises and collect all rentnl therefrom hut only as it acerues, In the event
of defnult, Mortgngers shall, upon demand, deliver to tha Mertgagee any such lenses with such specific nssignments thereof ns
Mortgngee muy roquest und Mortgages may nssume meanngement of the ||rumlmm und colleclt the rentuls und inceme therefrom
and atich management by the Mortgugee shall not in any wiy nffeet tho rights of foreclosure and the sppointment of w receiver or
the taking posscession of the sald property as hereln provided,
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In ease of default in makjhg h amNs, P i /dr-inte v d ny installment due in accordance
with the terms thereof or of afhy eNslo @ b nt mpdj the fame,. @ : nlifancements. made by Mortgagee,,or
the breach by the Mortgagor: ngy he enufts [5) in ¢ dOrithe salle. of the mortgnged. premises without: -

obtaining Mortgagec's written approval of the subsequent owners,then the whole of:said..indebtedness: hereby secured, including:-thes .
principa] sum_and all accrued interest thercon, together with- all: moneys advanced: shalli at once; at the.option:of the Mortgngee;

become immediately due and payable without notice to the Mortgagors. with: like. effect as if. by express terms. .

In the event that the Meortgagee is made n party to any proccedings.in- law- or: ini'equity or. in-bankruptey or in the case-of:.
foreelosure of this mortgage or the commencement of foreclosure procecedings or' preparations therefor, ull” expenges. of every . kind:.
peid or incurred by the Mortgagee in or about the enforcement, protection or: collection: of . this security, including: reasonable: costs;:
attorney's fees, stenographer fees and alse all outluys for decumentary evidence andi:the:cost of a complete . abstract of. title to.
said premises and for an examination or opinion of title for the purpose of: such: foréclosure: or’ defense shall- be paid: by the Mort-
zagor nnd. all such fees, costs, charges and expenses shall'constitute so' much: additional-indebtednessi. secured: by this:.mortgnpe:and:
shall be allowed in any decree of foreciosure or other decree or order entered’ in: such: procecedings, and: no proceedings.. shalll Be
dismissed nor shall a release of this mortgage be given until all such expenses, charges and: fees shall have been paid,

There shall be included in any decree foreclosing this mortgage and be paidf outof the rents: or'.out:of’ the: proceeds  of any
sale made-in pursuance of such e decree, all costs of such snit or suits,” advertising;: sale: and ‘conveynnce including .atterney
stenographers and Mortgagee's cost, outlays for documentary evidence and’ cost’ of said: abstract ‘and’ opinion of title; all the money
advanced for any purpose authorized in this mortgage with interest on suchradvancés-at. the:rate of ... y g ;
annum; all the accrued interest remaining unpaid on the indebtedness hereby' secured; andiall’ of the al money remainin
unpaid, The over.plus. of the proceeds of sale, if any, shall then be paid to-the Mortgagors.:_ . . . o

Upon the filing of any foreclbsure proceedings-of this mortgage, the court may at-any. time; either before or after sale, without -
notice, and witheut regard to the value of the premises and without a plaintiff's. borid, appaint a: receiver, to collect the rents, issue
and profits nrising out of said premises and said court may-authorize- said: receiver;-after deduéting: his:- reasonable’ compernsation:
and expenses, to apply the net proceeds in payment (in whole or in part) of any. of:ithe’ following: items:, indebtedness - securedt
hereby, costs of suit including: Mortgagee’s costs and. advancements;” insurance. premiums; repairs;.taxes,. special:- sssessments;;
any other lien or charge agalnst said premises that may be or become superior to-the lien: of the. mortgage or to any part thereof.

Notwithstanding any subsequent cxtensicn of the time of payment. of. theprincipal. -hereby: .secured: or . any. instclimen
thereaf or any modification in the manner of making the. payments, the- liability: of the: ‘makers: hereof;shall ‘in- no: event:“cense’.:
u}r::il} fiJhe pnrmer}g in_full, with interest, of all indebtedness hereby secured, but when all of said indebtedness is paid this Mortgage
8. ecome void, . : . T .

All the various ~ishts. powers, options, clections, appointments and remedies contained: in: this--mortgage shall’ be econstrued:’
as cumulative and no or-of them as exclusive of the others or of any other rights or remedies: allowed by law:rnd- all_the conditiona; "
covenants, provisions und-chligations herein conteined and all rights hereunder shaill extend: torand” be.binding. upon: and. inureifor:
the benefit of the heirs, :xe.utors, administratars, successors and assigns of the respective: parties-hereto, provided always that nelthers:
the said Mortgagee nor any of its agents or attorneys shall incur any personal ‘liability-for; acts or: omissions: hereunder- exceptiin:
case of its, his or their o'vn_ross negligence or misconduct, No-delay or omission: to-exerecise any- right or Power aceruing; upo!
any default shall impair any s.ch right or power or shall be construed to be B waiver: of such:default:or acquiescence thérein- an
every such right and power moy Yo exercizsed from time to time as often as may be deemed:expedient, ) -

If the Mortgagor herein is s criporation, it hereby wnives any .and all rights: of rediemption. from- sale- under .any. order- or
decree of forecosure of this mortizare on its own behalf and on behalf of each-and: every person, excopt decree or judgment credilora
of such Mortgagor, acquiring any_it¢rest or iitle to the premises subsequent to the date of this mortgage. .

The Mortgagee may, and its officers und agents shall have the right.at all rdansonube:times- to inspeet- the .property  herein:.
deseribed. and when all sums due on said jietc are fully: paid and upon- the performance: of all- the covenanis:. and. agreementsi..
herein. contained to be done and performeu ry the said Mort agorsithe_sai'd’:rMo'rtgagee'-;.willt,aelease ‘thig: age’ at P%Cgfi:s'ﬂﬁdrs'

nan
expense, & late charge .of 57 on any =onthly Installment.not. received within Tgrﬁays-a
installment 1s due will be added ¢n the next monthly: installment.

. WITNESS the)-lcmd(s) and Secl(s) of \he Mortgagor(s) the date first' akbove written.

Frederick Tra

State of Illinois )
)
County of Rock Island)

On this 27th day of May A.D., 1988, oafore me appeared Thomas C.
Brook and Leo Maciolek, to me personzily known, who being sworn
did say that they are the President and Senior Vice President
respectively of Frederick Transport, Inc., and_ that said instrument
was signed and sealed in behalf of said corporation, by authority
of its Board of Directors, and said Presiden’” aund Senior Vice
President acknowledged said in ument to pe Lire voluntary act

and deed of said corpecration.

" This instrument prepared by
Name....Marvin. L. Schrager.

Address.3313..5..155h Street D
Moline, TL 61265
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