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MORTGAGE 445056-5

THIS MORTGAGE (“Securil lnhlrumem" -non ‘MAY 27
19 88 The n]o':gﬂgoris WHITFIELD . AKER' BACHELOR

{**Borrower"). This becurity Instrument is given to CENTURION FINANCIAL
GROUP, INC. .
which is organized ancexiatiig under the laws of THE STATE OF ILLINQOIS , and whose address is
104 WILMOT - SUILE 200
DEERFIELD, ILLINOIZ 60015 (**Lender™).

Borrower owes Lender the princira!sum of
ONE HUNDRED EIGHTY ONEF THOUSAND SIX HUNDRED AND NO/100

Dollws (US. § 181,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Ilmrun cn& “Nglé") which provides for monthly payments, with the full debl, it not
paid earlier, due and payable on B This Security Instrument
secures to Lender: (a) the repayment of 1hc dibtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vrith irterest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the performance of. Bo friaar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor, gage grant and convey to Lender the following described property

located in COOK County, Hlinois:
UNIT 1823 IN WILLOW DAYTON PLACE TOWilHOUSE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBLD XEAL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND THa W2ST 60 FEET OF LOT 48 (EXCEPT
THE SOUTH 7.52 FEET THEREOF) IN BLOCK ‘L. CT" THE SUBDIVISION OF BLOCK 5
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SofTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERTJIAN, (HEREIN REFERRED TOC AS
PARCEL) : WHICH SURVEY IS ATTACHED AS EXHIBI7 "D" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 851t?2177 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMENTS IN COOK COUNTY
ILLINOIS.

-5§8-243189

14-32-414-071-1006

$17.00 MAIL

1823 NORTH DAYTON CHICAGO
[Street) [City]

which has the address of

Hlinois 60614 (“Propf:rl}; Addf‘css“);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights. and- profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this-Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. Idwfu!ly seised of the estale hereby conveyed and has the right 1o
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warranls und will defend generally the title to the Property against-all claims and demands, subject to any
encunbrunces of record.

THiS SECURITY INSTRUMENT comhlnu» umform COveninls for pationa) use and non-uniform covenants with
limited varintions by jL!rIHdILl!Dﬂ 1o constitute v uniférm \LCUI’!I)’ instrument covering real properly.

ILEINOIS—5ingte  Family—FNMA/FHLMC umrorw msmummr Form 3014 12/B3
@ Amanded 6/87
N-BF“L) 8801 VMP MORTGAGE FORMS « i:n:nzus H100 ¢ IBOOISZI T2
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

I the event of a totel taking of the Property, the proceeds shall be applied to the sums secured by this Security
Lustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the 1uking. Any balance shall be
patd to Borrawer,

Il the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make nn wward ovaetile o claim for dumages, Borrower luils to respond 10 Lender within 30 days alter the date the notice is
given, Lender issant) orized to collect and apply the proceeds, at its uption, either to restoration or repair of the Property or
1o the sums secured Bothis Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date.ol thie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver, Extension ofl the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi sperate o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tc'cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amo/#ication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors.in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the ex.roise of any right or remedy.

11, Successors and Assigns Bouwd; Joint and Several Liability; Co-signers. The covesants and agreements of
this Security [nstrument shall bind and benei!t the successors und assigns of Lender and Borrower, subject to the provisions
of puragruph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower whoe co-signs this Sceurity
Instrument but does not execute the Note: (a) it co signing this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) urrees that Lender and any other Borrower may agree 1o extend,
modily, forbesr or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Security Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or tp be collected in
conneclion with the loan exceed the permitted limits, then: (s} 7ay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any sxms already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseto sa2ke this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. Il a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. if enactment or expiriicn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable iccoiding Lo its terms, Lender, at its option,
myy require immediate payment in full of all sums secured by this Security lusivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steose pecified in the seennd paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument «iviii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice/ o borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whergiven as provided
in this parngraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav” aid the law of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Security [isirurment or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumcors o the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any
trterest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nor @ naturis]
person) without Lender's prior written consent, Lender may, ul ils option, require immedizte pryment in full of all sums
secured by this Security Instrument. However, this option sim]! not be vaercised by Lender il exercise is prohibited by
federal law as of the date of this Security [nstrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days rem the date the notice is delivered or mailed within which Borrower avust pay all sums secured by
this Security [nstrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Burrower shall have the right (o have
enforcement of this Security [nstrument discontinued at any time prior (o the eartier oft (a) 5 days (or such other period as
upplicable law may specily for reinstutement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0} pays Lender all sums which then would be due under this Sccurity lastrument and the Note hid no acecleration
oceurred; (b) cures any defuult of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the ten of this Security Enstrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument snd the obligntions secured hereby shall remain fully effeetive as if no acceleration had
occurred. However, this right to reinstate shall siot apply in the cuse ol acceleration under puragraphs {3 or 17,
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THis CONDOMINIUNM RIDER is made this 27TH day of MAY .laag .
and is incorporated into and shall be deemed 1o amend and supplement the Maortguge, Deed of Trust or Securjty Deed (the
“Security Instrument™) af the same dute given by the undersigned (the *Barrower™) o seeure Borrower's Note (o

CENTURION FINANCIAL
GROUP, INC. (the “Lender™)

of the sume date und covering the Property deseribed in the Security Instrument and locaied at:

1823 NORTH DAYTON, CHICAGO, ILLINOIS 60614
[Propesty Addrass)
The Property includes a unil in, together with an undivided interest in the common clements of, u condominium project

known as:

WILLOW DAYTON TOWNHOUSE CONDOMINIUM

Name of Londomumum Hrojecl
(the “Condominium Project™). If the owners .t.s.sm.mnon or other c.nllly which acts Tor the Condominium Project (the
"Owners Associntion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's inferest,

CONDOMIN/GS COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ledder urther covenant and agree as (fotlows:

A, Condomintuin Obligations. Borrower shall perform all of Borrower’'s obligations utnder the Condominium
Project’s Constituenl Documents. “The “Constituent Documents® dre the: (i) Declaration or any uther document which
creates the Condominiuii Y roject; (1) by-tuws; (1) code af regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when doelaitdeas and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sodong as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or "blanket” policy on the Condominivm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the piriods, and against the hazards Lender requires, including fire and hazards ineluded
within the term “cxtended coverage,” thew

(1) Lender waives the provisior(in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard’insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the required-ceserage is provided by the Owners Association policy.

Horrower shall give Leader prompt notice of pe Japse in required hazard insurance coverage.

In the event of a distribution of hazard insutapce/proceeds in Heu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, 2oy proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for application 1o the sums secured by the Secunny Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insuee (hat the Owners
Association maintains a public liability insurance policy accepiabie in farm, amount, and extent of toverage to Lender.

D. Condemnation, The proceeds of any award or claim fGrdamages, direct or consequential, payable to Borrower in
connection with any condemustion or other taking ol all or any part.ofihe Property, whether of the unit or of the commaon
clements, or for any conveyance in lieu of condemnation, are hereby assipsied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumentas/pravided in Unilorm Covenaznt .

E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender’s prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Projecis eicept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in thie rase of u taking by condemnation or
eminent domaing

{i1) any amendment to any provision of the Constituent Documents if the piovision is for the express benefil of
Lender;

(i) termination of professional monagement and assumption of self-managemernt of the Owners Association:
or

(iv) uny action which would have the efteet of rendering the public liability insurancesOyérge maintained hy
the Owners Association unaceeptable 1o Lender.

F, Remedies. I Borrower daes not puy candominium dues and assesstents when due, then Lerdor may pay shem.
Any amounts dishursed by Lender under this paragriaph I shall become additions] debt of Borrower secured Ythe Seciiry
Instrument. Unless Borrower and Lender agree to other terms of payoiens, these amouns shall beae interest From the date of
disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender o Boreower requesting payviment.

By SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions conta i :
% eéﬂ C
14-32-414-071-1006 WHITFIELD C. WANNAI o

__(Seal)

-Borrower

e (Seal)

-Borrower

SRS ¢ 11 ) |
-Borrower :
(Slgn Original’ Only)

MULTISTATE CONDOMINIUM RIDER—Smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER 445056-5

(3 or 5 Year Index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ...27THday of .............. ,1988..., and
is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed. of Trust or Security Deed
(the “Security Instrument’) of the same date given -by the undersigned (the “Borrower") 10 secure Borrower's
Adjustable Rate Note {the “Note™) to . GHENTURBLON. EINANCIAL ...ttt ens
GROUR L INC e (the “Lender™) of the same date and covering the property
described in the Security Instrument and located au

....... 1823 NORTH.DAYTON.. CRICAGQ. ILLINOLS. 80614 s
| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. 1F THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS: WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Apnprronat. CovenanTs, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foo =n initial interest rate ol'lD'OOfJ %. The Note provides for changes in the imerest raie and
the monthly paymeni;, 75 follows:

4, INTEREST RATE 4y MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rase | will pay oy change on the first day of o HJENEBL e, ,19.93..., and on that
day every 60 th month thereafier. Each date on which my interest rate could change is called a *Change
Date.”

{B) The Index

Beginning with the first Chanpge Date, pov interest rate will be based on an Index, ﬂ'fvﬁlndcx” is the weekly
average yield on United Siates Treasury seceurides adjusted to a constant maturity of
years, as made wvailable by the Federal Reserve Board, The most recent Index
figure available as of the date 45 days before cach Chrage Date is called the “Current Index.”

I the Index is no lenger available, the Note Ho!der will choose 4 new index which is based upon compurable
information. The Note Holder will give me notice of thit choice.
*THE INTEREST RPATE ADJUSTMENT IS LIMITEDRD TO 2.000%.
{C) Caleulativn of Changes
Before each Change Date, the Note Holder will calculate/my new interest rate by adding
ONE HALL percentage paints { %Y o tae Current inde%. The Nowe Holder will then

round the result of this addition to the nearest one-cighth of one percena £ paim (0.125%). This rounded amount
will be my new interest rate umil the next Change Date. TEFESY RATE WILL NEVER EXCEED

5.000%.

. . R 1
The Note Holder will theo determine the amount of the monthly paymen that would be sufficient to repay the
principal [ am expected to awe at the Change Daite in Tull on the maturity dawe a2’my new interest rate in substantially
cqunl payments. The result of this caleulation will be thé new amount of my martnly payment. e o )
BNIZA31F0

{ND) Effective Date of Changes

My new interest rate will become effective an cach Change Dase. [ will pay the amount of my new monthly
payment beginning on the first monthly puyment date after the Change Date until theezwSunt of my moathly
payment changes again.

(E) Notice of Chunges

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my
munthly payment before the effective date of any change, The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question I may huve regarding the
notice,

B. FTRANSFFER OF THE PROPERTY OR A BENEF!CL\L' INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Trunsfer of the Property or a Beneficis] Interest in Borrower. If all or any part of the Propecty ar any interest
in it is sold or transferred ¢or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lendec's prior written consent, ‘Lender may, at its option, require immedinte paymest in Tull of all
sums securcd by this Security Instrument. However, -this option shall not be exercised by Lender if exercise is
prohibited by federn! law. as of the date of this Security Instrument. ‘Lender also shall not exercise this opticn ift (a)
Borrower causes to be submitted to Lender informatiun required by Lender to evaluate the intended transferce as il a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not’be
impaired by the loan assumption and that the risk of & breach of any. covenant or agreement in his Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTASLE RATE RIDER—3 or 5§ Year Treasury Index—Singls Family—FHLMC Uniform Mnstrument Form 9108 12/53

danking Forms Supply Co, Ing. T Froo (B0D) 4488055
I Mectiygan Call Sattagt {913} 38-6000 STOGK ITEM #6ARR3S
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