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MORTGAGE 255628-6

THIS MORTGAGE (“Security Instrument™) is givenon  JUNE 1
1 88 Themeftgopgaris CHARLES T. AKERS AND STELLA AKERS, HUSBAND AND WIFE

(*Borrower™), This Leoirity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIPUILUN OF ILLINOQIS .
which is organized and exisfaap under the lswsof - THE UNITED STATES OF AMERICH nnd whose nddress is
4242 NORTH HARLEH
NORRIDGE, ILLINOIS 60634 (*Lender),

Hoerower owes Lender the prinetat sum ol
SIXTY EIGHT THOUSAND AND. NO/100

Dollars (U508 68,000.00 Y. This debt Is evidenced by Borrower's note
duted the sime date as tiis Security Instromaont (CNote''), which provides for monthly payments, with the full debt, it not
puid enrlier, due nnd puyuble on JULY ., 2018 This Security Lastrument
seutires (o Lender: (@) the repryment of the debicenidenged by the Note, wilh Interesy, and mi renewals, extensions and
mukliflcations; (b) the payment of ol other sums, witk ierest, advanced under puragraph 7 to protect the security of this
Security Instrunent; and (©) the performunee of Borrawer's covennnts andd ngreements under this Seeurity Instrument and
the Note, Far this purpose, Borrower does hereby morigsge; gaant and convey 1o Lender the following deseribed property

loeuted in COOK County, Hlinois:
THE NORTH 5%7.46 PBEET OF LOT 11 IN ORLGER'S SUBDIVISION OF THE SOUTH
SECTION OF ALEXANRER ROBINSON'S RESEXVZ, IN TOWNSHIP 40 NORTH, RANGE
12, BEAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS.

-88-243219

12-15-323-027-0000

which s the wddress of 3941 BOBBY LANE SCHILLER PARK
{Streor} {Cuy)

Hlinsis 1?037? ("Property Addrdss
i Cede

ToGgrigkEn WHte wll the improvements now or hereafter erected on the property, snd all cusements, rights,
appurtenanees, rents, royvalties, mineral, oil and gus rights and preofits, water cights nnd stoek and ol Bxtures now or
hereaiter a puet of the property. All replucements snd additions shat) also be covered by this Sceurity Instrument, All ef the
foregoing is referred toin this Secwrity Instraiment as the ' Property.”

BORROWER COVENANTS that Boreower is luwlully seised of the estnte hereby conveyed and hus the right to
muortgage, prant amd convey the Property and that the Property is unencumbered. excopt for encumbranees of record.
Horrower warrants and wilf delend generally the title to the Property against oll claims and demands, subieet 1o any
vocumbrabees of record.

TIS SLCURDEY SNSTRUMENT combines uniform covennnts for ontional use and nonsuniform covenants with
limited varigtions by jurisdiction treanstitute o uniform security instrument covering renl property.
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LINIFORM (_‘nvur\‘,\w NFPL}SUW:J:A%@%&@PY 9]
1. Payment of Pel alla 2 t; Prepn I. ar Rarrdwer sihall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance,  Subject to applicable law or to w written waiver by Leader, Borrower shall puy
to Lender on the doy monthly payments are due under the Note, until the Nate is paid in full, a sum (" Fands') equal to
one-twelfth oft (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Praperty, if any; (c) yenrly hazard insurance premivms; and (d) vearly
morigage insurnnee premiumy, if any. These items nre called “escrow items.” Lender may estimate the Funds due an the
busis of curvent dota amnd reasaniuble estimpies of future eserow items,

The Funds shabl be held in an instinion the deposits or accounts of whieh nre insured or gunranteed by n lederal
or state agency (including Lender i€ Lender i such an institution), Lender shall apply the Funds 1o pay the escrow jlems.
Lender may not ¢harge for holding nnd applying the Funds, analyzing the account or verifylng the escrow itens, unless
Lender pays Borrower interest on the Funds undd applicable law permits Lender to meke suely o charge. A charge nssessed
by Lender in conneetion with Borrower’s entering into this Security ustrument to pay the cost of an independent tax
reporting service shall not be o charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shalt be paid on the Funds, Unless an agreement is made or applicable lnw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings an the Funds. Lender shall give to Borrower, without charge,
an unnual decounting off the Funds showing credits and debits 19 thé. Euficts and 'tll_g,nllf:)OSc for which ench debit to the
Funds was made, The Funds sre pledged ns ndditional seeurity for ljlc't,s"umpvsuctirecl bY this Securlty lnsieument,

If the nmount of the Funds held by Lender, together with thefutisre monthlypnyments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount required Lo pry the escrow ilems when due, the excess shall be,
at Barrower's option, cither promptly repaid 1o Borrower or eredited to Borfower on monthily payments of Funds. [f the
smount of the Feous hedd by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
mmount necesswey v make up the deficieney in one or more payments as required by Lender,

Upon paymat i full of all sums seciced by this Security Instrument, Lender shall promptly refumnd 10 Borrower
any Funds held by Landor, IGunder paeagraph 19 the Praperty is sold or uequired by Lender, Lender shall apply, no later
than immediately priar 10 Ue sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a eredit ugaiastche sums seeured by this Security Instrument,

3, Application of Paviaznts,  Unless applicable aw provides otherwise, all pnyments received by Lender under
purngraphs 1 and 2 shall be apilies: first, (o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amuounts puyable Sidier parageaph 2; fourth, to interest dues nnd lnst, 1o principal due.

4, Charges; Liens.  Boerower shall pay oll tuxes, ussessmients, charges, fines amd impositions attributable to the
Property which muy attain priority over this Securtty Instrument, and leasehold payments or ground reads, i any.
Borrower shall puy these obligations intas manner provided in paragraph 2, or iff not paid in that manner, Borrower shall
pay them o tinte direetly 1o the person owed gayment. Borrower shall promptly furnisi to Lénder ab) notices of amounts
to be paid under this paragraph. If Borrowes makes these payments directly, Bosrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e yeiich hus priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligntion securad oy the lien in o mmnner sceeptable to Lender; (b) contests in good
faith the fien by, or defends ngainst enforcement of the'cen in, legn) proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny purt-aitthe Property; or (¢) secures from the halder of the lien an
agreament satisfactory (o Lender subordinating the lien 1o Chis Security Instrument, I Lender determines that any paret of
the Property is subject to o lien which may atindn priority Gvedthis Security Instrument, Lender may give Borrower
notice identifying the len. Borrower shndl sarisfy the Hen or ke 22 or more of the aetions ser forth above within 10 duys
ul'the giving of notice.

S, Hlaenrd Insurance,  Dorrower shall keop the improvermezs how existing or herenfter erected on the Property
insured uguinst loss by fiee, hazards ineluded within the term "extended/eavernge nnd any ather hnzards for which Lender
requires insurance, This insurance shall be maintained in the umounts np for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-ie Lender's approvial which shall not be
unreasanubly withheld.

All insurance policies and renewals shol) be aecepiable 1o Lender pnd Shp!i inchude w standord mortguge clause,
Lender shall have the right 1o hold the policies und rencwads, If Lender requires, Bacrnwer shall promptly give (o Lender
all receipts of paid premimms und renewal notices, In the event of los, Dorrower shail goveprompt notive (0 e insuranee
currier nod Lemter. Lender may make proof of foss it aat made promptly by Borrower,

Lrntess Dender and Horrower edhieewise ngree in welting, lnsurince proceeds shall Be apptied 10 restormtion or repair
of the Property damngel, if the restoration or repuir is economiendly fensible and Lender's Sesurity is not lessened. I the
restoration or repuir is net economically fensible or Lender's security would be fessened, the insirnvee proceeds shall be
applied to the sums sceured by this Security instrument, whether or not then due, with any excess pwid 1o Borrower. §f
Borrower nbandons the Property, or does not answer within JO days o potice fram {endor thait (e insecance carrier has
offered to settle w claim, then Lender may colleet the insirnnee proceeds. Lender mpy use the procecdsqocepair or restore
the Property or to pay swins secured by this Security Instrument, whether or not then due, The J0-day seriod will begin
when the notiee is given,

Unless Lender nnd Borrower otherwise agree in weiting, nny application of proceeds w principal shubi ool extend or
postpatte the due dute of the monthly puyments refecred to in paesgenphis | and 2 or chaoge the anount of the pnyments, If
under purugraph 19 the Property s acquired by Lender, Boreower's tight to nay insurance policles g procecds resulting
Fraan damage to the Property prioe ta the aequisition shal} pass to Lender to the extent of the smms secured by (hs Security
Instevment inumedintely prior o the neguisition,

6. Proservation and Maintenance of Property; Leaseholds,  Boreower shll not destroy, dumuge or substamtislly
chunge the Praperty, allow the Property (o deteriornte or commit waste. [F thin Seeurily Instrument bs on o lemschold,
Harrawer shall comply with the provisions of the ease, and # Borrowee acguires fee title tothe Property, the leasehold nnd
fee title shall not merge unless Lensder ugrees 1o the merger in writing,

7. Protection of Lender's Righty in the Property: Mortgnge lnsurance, If Borrower luils to perform the
covenants wid sgreements contained in tis Seeurity Tnsteament, or theee is w legad proceeding that niny signitteantly slee
Lender's rights i the Praperty (sueh as o proceeding i bankruptey, probute, fur condemnution ar (o enforee tuws or
regulutions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paylng ony sums sceured by a lien which has priority over this Security
[nstrment, sppearing in courl, paying repsonible nttorneys’ fees wnd entering on the Property to mnke repairs, Although
Lender may ke netion under this puragraph 7, Leader does not hinve 1o do so.

Any wmaunts disbursed by Leader under this paragraph 7 shall become additions] debt of Borrower secured by this
Security nstrument. Unless Borrower and Lender agree (o other terms of puyment, these nmounts shall bear interest from
the date of disbueserient wt the Note rate nnd shall be payable, sitdy dnterest, upon nolice from Lender 1o Borrower
rEUUSHnG payment.
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