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MORTGAGE

THIS MOR LGAGE ("Securiy Instrument™) s piven on - MAY 6, R
19 88 [henpeggagors PETER . REEVES AND DALLYGENE B, RERVES , HIS WIFE

" Borrower') This Security Instrument is piven to

ARLIMGTOMN HEIGZETS FRDERAL SAVINGS AN LOAN ASSOCIATION Cwhichas orgamzed and existing
nder the laws of 0 THE UNITED STATES OF AMHRICA Cand whose address i
EAST CAMPRELLS STREET, ARLINGTON HEIGF!TS TLLINOIS £0005 C'Lender™)
Borcower owes Lender<e principal sumot - SIXTY I TVE THOUSAND AND 0/100
Dollars (115 % 6%,000.00 ) This debtas evidenced by Borrower™ note
dated the same date as this Seduiity [nstrument (C"Note™), whach provides for monthly payiments, wathe the full debt, af not
patd carhier, Jue and pavable og o JUHE 17,2018 L This Seeurity Fnstrument

secures o Lender () the repasmess of the debt evidenced by the Note, with mterest, and all renewils, extensions angd
maoditications, thy the payment of A0 sums, with interest, advanced doder pacageaph 7 o protect the security of this
Seourty Instrument, and (0 the perfermance of Borrower's covenants and agreements under this Secunty Tustrument and
the Note. For this purpose, Borrower dods hareby mortgage, grant and convey to Fender the following described property
located in CO0K County, Hlinois:

PARCEL 1 UNTT NUMBER T1-1 IN“LOFETS AT LAKE ARLINGTON TOWNE AS DELTNEATED ON A
SURVEY OF THE FOLLOWING NDESCRIBEDR REAL ESTATE: PART OF LAKE ARLINGTON TOWNE UNIT
& SUBDIVISION AND DPART OF LAKE ARLINGRON TOWNE UNIT 1 SUBDIVISION, BOTH BETINCG
SUBGIVISIONS LN THE SOUTH EAST §/4 QF _SRCTION 16, TOWNSHID 42 NORTH, RANGE 1)
EAST OF THE THLIRD PRINCIPAL MERIDIAN, WLICH SURVEY I8 ATTACHED AS EXHIBIT vCY TO
THE DECLARATION OF CONDOMINIUM RECORDEDR AG. DOCUMENT NUMBER B7156662, TOGHTHER
WEITH 1TSS UNDIVIDED  PERCENTAGE INTEREST 104 THE COMMON BLUMENTS IN COOGK COUNTY,
FELINOTS.

rarcrEl O FANEFMENT FOR INGRESS AND FCRESS  FORATWE BENEFIT OF PARCEL 1 AS SET
FORTIL TH DECLARATLION OF FEASEMENTS RECORDED AS DDCUSENT NUMBER B/713782H 1N COOK
COUNTY . TLLINOIS.,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCGAGEE 1TSS SUCCRSSORS AND ASSTGNS, AS
RIGHTS AND FEASEMENTS APPURTENANT TO CTHE ABOVE DESCRIBED REAL ESTATI, THE RIGHTS
AND FASEHENTS FOR TIE BENEFIT OF SAID PROPERTY SET FORTH IN TiHE DECLARATION OF
CONDOMIMNIUM AFORESAID.

THIS MORTCAGE TS5 SUDITECT 70 ALL RIGHTS, EASEMENTS, COVENANTS, ACORDITTONS, RI-
STRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THIEE HaA4E AS THOLGH

CHE PROVISIONS OF SATD DECLARATION WERE RECTTED AND STIPULATED AC LENGTILD HEREIN.

PERMANENT TAX NUMBER: DV.16-411--002-0000

whineh has the address of 2017 CHARTENR POINT DRIVE #31-1 \ ARLTNGTON HEIGHTS )
Slreet] T
Hinrors 60004 (" Property Address'™),

{2 Coderd

ToETHER W all the improvements now or hercalter erected on the property, il all cascainents, oghis,
appurtenanees, reats, rovadtees, mineral, o and gas nights and profits, water nghts and stock and all fixteres now or
herealler o part ol the properry Al replucements and additions shalb also be covered by this Secanity [nstroment ATl of the
toregomg s referred to thas Seenriny fnstrument as the “Property ™

HORROMW T R COVESANTS that Horrower s kiwtully setved of the estale hereby conveyed and has the night 1o
maorteage, prant and conves the Property and that the Prapenty v anencumbered, except for encumbrinees of record
Borrower warrants b will defend generally the nitle to the Property agaonst adl clissns and demands, subject to any
cnvunbyanees of revornd

Lrs STOUREEY IssTRONMEST cambines unform covenants For nationsl use and non-umforny covenants with
hmited varsations by urisdichion to constitate s anfforn secur iy instrment covering real propesty

ILLINOIS ~Singie Famif, - FNMA/FHLME UNIEORM INSTRUMENT Form 1014 12/81

Form YAZ6 1o Thearter Cob GHEAT LAKE S ISR G PO o4,
Natmarsady 1 (K0 @000 OROL + Kx hagen 1 OO 381 400
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I T ender required morigage imsurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the pramiums required ta manntam the insurance in effect unnl such time as the requirement for the
fnsurance termimates inaccordance with Borrower's and Lender's written agreement orapplicable Lew

R, Inspection,  |ender o ais agent may make reasonabte entries upon and mspections of the Propenty 1 endet
shall grve Horrower notice at the time ol or prior toan inapection specifving reasonable cause (or the mspection

9. Condemnation,  The proceeds of any award or chinm for damages, direct or consequentu, in connecion with
any condemnpation or other taiking of any part of the Property, or for camvevance i hieu of condemnation, ate hereby
assigned and shall be pand to 1 ender.

In the event of atotad taking of the Property, the proceeds shall be apphied to the sums sevured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the esent of o partal taking of the Properiy,
unless Borrower and 1 ender otherwise agree m wrinng, the sums scecured by this Security Instrument shal! be reduced by
the amount of the proceeds multiphed by the following fraction: da) the ol amount of the sams secured immedidely
before the tiking, divided by (hy the fur market value of the Property immiediatety before the takhing. Any halance shall be
paid 1o Borrower.

IT the Property s asbandoned by Borrower, oraf, after notice by 1 ender to Horrower that the condemnor oifers 1o
make an award ofettle s clinm for dimages, Borrower fuls to respond to Tender sothim 3 days atter the date the notce 1
given, Lender viautiorized tocollect and apply the proceeds, an s option, erther to restoration or repair of the Property or
1o the sums secured By this Secunty Instrument, whether or nol then due.

Unless Lended and Borrower otherwise agree m writing, any apphication of proceeds ta prinerpal shall not extend or
postpone the due datessf0he monthly payments referred toin paragraphs 1 and 2 or change the amount of such pay ments.

10. Borrower/vo’ Released; Forhearance By Lender Not a Waiver.  Exiension of the tume for payvient or
modification of amuartzzton of the sums secured by this Securnity Instrument granted by Lender 10 any successor m
iterest of Borrower shall nogOpeate ta release the hiability of the onginal Borrower or Barrower's saccessars in interest
Lender shall ot be requited 14 dommence proveedings siiinst any successor 1 oanterest or refuse 1o extend e fos
payment or otherw e modify anpsrizaton of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrow er’ssuceessors i nterest Any forbearance by Lender in exerciming any right or remedy
shall not be s winver ot or preclude theede! Cise of any right or remedy.

11. Successers and Assigns Bound; Jaint and Several Liability; Co-signers,  The covenanis and agreements of
this Security Iistrament shall bind and benegiit thie successors and assigns of L ender and Borrower, subyect 1o the provistons
of paragraph 17. Borrower’s covenants and apreements shall be yomtand several Any Borrower who co-sipns this Secunty
Instrument hur does not execute the Note: (a) (s co-signimg this Secunty Instrument anly (o maortgage, goant and convey
that Borrower's interest m the Property under the ferimsof this Security Tnstrument. (h) is not personally obligated (o pay
the sums secured by this Securnty Instrument; ana<c2 agrees that Lender and any other Borrower may agree to extensl,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withous
that Borrower's consent,

12, Loan Charges, [ the loan secured by this Sccurity Instrument is subject to o law which sets masimum Joan
charges, and that law s finally interpreted so that the mtedres) or other loan charges collected or 1o be collecied m
cannection with the joan exceed the permitied liniuts, then: ta)dany such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted hmit and (b) anydusas already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosé 10 paake this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. [f a refundireszuces principal, the reduction witl be treated as o
partial prepayment wathout any prepavment charge under the Note

13. lLegislation Affecting lender's Rights, If enactment or expiration of applicahle Liws has the offect of
rendening iny provision of the Note or thss Security Instrument unenforceable aceosding taats terms, Tender, a1 1ts option,
may require immedite pavment m full of all sums secured by this Security Ipatzament and may imvoke any remedios
pernutied by paragraph 19 11 1 ender exercises this option, Lender shall take the slepd specitied in the second paragraph ot
paragraph {7

14, Notices.  Any notice to Borrower provided forn this Securiny Instrumen? snalibe ginen by delivering it or by
nuaihing st by first class manl unless applicable law requires use of another method The danice shall be directed 1o the
Property Address or any other adidress Borrower designates by notice 1o Lender. Any nowee to Lender shall be given by
tirst class matk to 1 ender’s address stated herein or any other address Lender designates by notg/e toBorrower. Any notice
provided tor i this Security [nstrument shall be deemed (0 Bave been given to Horrower or Lender s ben given as prosvided
in this paragraph.

I5. Gaoverning Law: Severability,  This Secunity Instruement shall be governed by federa) KowZand the Jaw of (he
Jurisdiciion sn which the Property s fecated In the event that auny provision or clause of this Secunin Instrament or the
Nuote conthicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrument ar the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Secunity bnsoment and the
Note gare declared 1o be severable,

16, Borrower’s Copy.  Borrower shall be given one contormed copy of the Note and of this Securiny Dnstrunent

17. Transfer of the Property or o Beneficinl Interest in Borrower. 11 all o any pant of the Property or aimy
wterest inanas sold or transterred (orifa beneficni] interest in Barrower s sold or transderred and Horrower s not a nataral
person) without T ender’s prior written consent, I ender may, at it~ option, reyguire nmmediate payment i full of all sums
secured by this Securnty Instrument. However, this optuion shall not be exercised by I ender if exercse is prohihited by
federal law as of the date of this Secury fnstrument

I Lender exercises thys aption, Lender shatl give Borrower notice ol acceleraton. The notce shall provide a penad
of not less than 30 days from the date the notice 1s dehivered or maled withim which Borrower must pay all sums secured by
this Security Instrament. If Barrower fils 1o pav these sums prior o the expiration of this penod, T ender may iivohe any
remedies permatied by this Security Instrument without further notice or demand an Borrower

18, Borrower's Right to Reinstate. It Borrower meeis certain conditions, Barrower shidl have the right to have
cntorcement ol this Security Instrument discontinued at any time prior to the earlier uf G S disys (or such other period as
apphcable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Secunty Instrument: or (b entry of a judgment enforcaing this Secunty Instrument Those condinons are that Barrower
Goopays Tender all sums whiieh then would be due under this Security Instrument and 1ie Note had no aceeleranhon
occurred, (b) cures any delanlt of any other coveniants or agreements: (o) pavs all expenses sncurred i enforemg this
Securny Instrument ncluding, but net innted to, reasonable attarneys' fees, and (d) takes such aeizon as 1 ender nun
reasonably require 10 assure that the hen of this Security Instrument, Lender's rights i the Property and Borrower’s
obtigation 1o pay the sums secured by this Security Instrument shadl continue unchanged  Upon remstatement by
Borrower, tlns Secuniny Insrument and the obligations secured herebs shall remain fully effecnive as it no aceeleration had
occurred. However, this night to reinstaie shall not apply in the case of acceleration under paragraphs 13or 17

(A 4 8 ALY
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THIS CONDOMIN USRI made tas Uil duy of HAY L1y HH
and s ncopponated imto and shadl be decmed tosanend and supplement the Mottgage, Deed ol Trast or Secunty Deed (the
“Secutity Tnstrument”™ )y ol the same date pasen by the undersigned (the “"Hotrower™yto secure Bormower's Note to

ARLINGTON HETGHTS FEDERAL SAVENGS AND LOAN ASSOGUTATION (the '] ender™)
ul the same date and covermg the Property desentbedae the Secanty Instrument and Jocated at:
OB CHARTER POINT DRIVE #3l=1, ARLINGTON HEFTGHTS, 1TLLINOLS 60000
LPropetty Address]
The Property mchudes aut i, together with an undivided mterest o the common elements of, a condommunm project

[NITRICNEITIN
LOFTS AT LAKE ARLINGION OWNE
[Nanp of Congonwnuun Project)
{the “Condonuman Project™ 15 the osmaers associttion or other entity which acts for the Condammum Project (the
SOnvners Association”y obds titfe o property for the benelit or use of s members or sharcholders, the Property nlso
wicbudes Borroser s interest i the Ornners Assovtation snd the uses, procecds amd benctitn of Bonower s inteiesy

CONDOAISTEAT CovENAases, In additon to the covenants and agreemcnts made 1n the Security Instrument,
Horrower wind [ ender further cosenant aed apree as follows:

A Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condomiam
Project’s Constituent Documents. Vhe "Comtituent Documenis” are the: () Declaration o1 any other doctment which
ereades the Cosddaminnnm Project, (o) by -Lws; (o) code of regialations: and (s ) other equivalent documents Hortowes shadl
prompthy pas, witen due, alb dues and assessments imsposed pursuant to the Constitaent Docinnents

B, Fhegcd Sosueance, So long as the Owners Assocition maintams, with a generally accepted msaanee careier, a
“rnaster” ar Uhlanie U eolicy an the Candoninium Project whseh isosatsbactory 1o Tender and which prosudes imsuranee
coverasge 1 the amednts, for the penads, and against the hazards Dender vequires, including fige and dzards included
wathin the term e stenddaro s eragee,” then:

(o Teder warvedthe prosiston e Binform Covenant 2 for the moenthly payiment to L ender of one-twelfth of
the vearh premuunnstdlmeat o haeard wsucanee on the Property; and

(1 Horrow erseaataton suder Umtorny Covenant 5 to manntaan hasard msurance coverage on the Peoperty
s deemed satistivd to the extent thad the required cosverape is proseded by the Owners Association pobicy

Horrower shall give | ender paosapt notice of any Lipse o reqguired hazard imsuranee cos crage.

I the event of g distibuteen of Bazaed imsurance procecds i e of restotation ot repiuae Toflowimg o hoss 1o the
Property, swhether to the uut or o conthon elements, any proceeds pavable to Burrower are beretn iesigned and shall be
pand to b ender far apphcation te the saans sevarad by the Security Instrunent, with any eveess pand to Horrower

€. Publie inhility fosurance, Dorosss o hall take such actions as may be reasonable toomsure that the Owners
Assoctation santags a publie by isurandegdehoy aceeptable i fonmcanmount and extent of coverage to 1 ender

1y, Condemnation. §he proceeds of any aswand or cionm for damiges, divect o conseguential, payable to Borrower i
connection sith any condemaation or other taking ol @5 onany part of the Properiy, whether of the amtor of the conumon
clemients, or tor any conseyanee in hew of condsmatian, ase hereby assigned and shaldl be pard 10 T ender. Such proceesds
shadt be apphed by 1 ender o the sumis secured by the Securidy dostrument as provided e Uiform Covenant 9

. Lendee's Prioe Consent. Horeower shadl o, exdepe aftes notice to Deader and saith D eades’s proose wrtien
consent, either partition or subdivide the Property or consent toe

() the abandonment or fermination of the Condosdaum Project, except for abandopment o tenmnation
required by Law i the case of substantal destruction by tite or other dosaalty orin the case of @ tahing by condemnation or
crmnent dorminn,

G any endment toany provision of the Constitaent Documenis i the provision s for the express benefit of
L ender,

(o termination of professional mamsement and assomphion ol se’Caniragement ol the Owners Assocnthion,

¥ o if A

[R13
Gkt action swhieh would have the effect of rendering the public it insurance coverage miantaned by

the € 1w ners Associton unacceptable to Lender,

. Remedivs, 1 Borrower does not pay condominium dues and assessments wiien oo then Lender may pay them
Aty awmounts disbursed by Demder under this pacageaph B shall become additional debt of forrgwer secured by the Security
Pnstrumient Unless Borrower and Fender agree to other terms of payment, these atnounts shadd beasinterest from the date o
disbursement at the Note rate and shadl be pavable, with interest, upon netice from Lender to Borfasver requesting payiment

By StosIsG BETow Barrower avcepds and agrees to the terms atnd provisions contamed i this Condgoaininm Rader,

PERMANENT TAX NUMBER 03-1o6=411-002-0000

(Seal)

JPerrower

Q) ) ) -
h s ) o
.a\......fri..(.(,!kflk,-’..k:&x ! )“u’-)(‘i" ........... (Sesh)
. -BOrrower
Di\l.l.‘l’(ll( B. REEVES
................................................................................. (Send)

Borrower

e iSeal)

Hore et

MULTISTATE CONDOMINIUM RIDER-—Single Farmily- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 (nrs)




|

| - “"PUN@FJP-II.CTA ‘\ﬁ"_)}‘?!i,' SRSt

LHis Prassstr UNGD D vt orsty N RIDER s made thas OTH davol MAY VI HHE -
amd s earporsted inte and shall be deemed toamensd aomd supplement the Mortggage, Deed of Trust or Secunsty Dieed (the
CSecunity Lastoument™ ) of the same date, given by the undersigned ¢the " Horrower " ) tosecin e Hotrower’s Note (o

ARLINGION HETGHES FEDERAL SAVINGS AND LOAT ALLBOCTATION (he ' F ender™)
of the same dite and covenng the Property described i the Secunty Lostriment and lovated at
2017 CHARTER PGINT DRUVE 23«1, ARLINGFTON HFITGHTS, FLLINOTIS 60004

[$raperty Addeoss)
The Property mcindes, but 1s not hivited (o, a pareed of latb nnproved with a dwelling, togethier wath other such pateels amd

certain contmon areiy and facthities, as deseribed i
DECLARATTONS OF COVENANTS, RESTRICTIONS AND FEASEMENTS
(the "Declarnnion’™). Fhe Property isapant ol s pianned anit development known as

LOFTS AT LARE ARLINGTON TOWNE
[Mame of Planned Unit Developmont]

(the “PUDY Y The Broperny abso meludes Borrower's mterest in the Bomeow ness assoctation o cgusalent endity owimmg or
managiy the commuon areas wad faahities of the PO (the 7Owners Assovitton amd the ases, benehis and procesds of

Botrower s interesi

PUD CoveNants, Inoadditton o the cosvnants and agreentents nuude e the Secunty Tostrament, Horrower and
[ ender further covenant and agree as tollows:

A, PUDSOBgations, Borrower shall perform all of Booower's abligations under the
Dyocuments  Vhe JConstituent Documents™ e the s G0 Declaration, (n) arhicies ol inearporatsotl, trast instament o iny
equivalent documerlt whsch creates the Chwners Associnbion, and sy any by Lisws o othe tules o regnlabons of the Owners
and assesstienis pposed prirstaeat to the Consbitoem

LY Constituesyt

Assochtion Borrowes sball promptly pay, when due, all dues
Documents

18, Fineard Insuriies. 5o long as the Dwaers Associabion naintans, with i penerally accepted imsurance carner, a
" pobicy gavanng the Property whichs satisfactoty to T ender and which provides nsarance coverage

“master” or Ublanket’
A apuunst the hazards D ender reguires, mchudimy tive and hazards included wathin the tenm

1m the amounts, tor the periods,
‘extended coverage,” then
(0 Lender watses the petnasaon e Uniform Covenant 2 foe the monthls paymest to L ender of one-twellth of
the yearky premunn instidiments for vsardansurance an the Propertyaed
(1 Borrower's obhigation un der Unifarm Covenant 3 to miantaon hazand msuranee coverage on the Property s
deenred satistied o the edtent that the requirédfcoverage i prosuded by the Owners Assocution pohey.
Horrower shall pive Lender prompt noude ot any lapse i reguired haziod iosurance coverage provided by the miaste
or hlanket policy
In the event of a distobuation of hazard wsuranve proveeds e bew of resterabion or repair followang o loss to the
Property or to commuon arcas and facrlittes of the PUTY Ay, proceeds payable 1o Borrower are hereby asstgned ad shall be
pad (o Lender, Lender shalk apply the proceeds to the sams secured by the Secunity Instrament, with any excess pand Lo
Borrower
C. Public Linbility Tnsursnce, Borrower shall tahd sdck actions as nay be reasonable to masure that the Owners
Association mountaans o pubhe labihity insuranee pohey aveeplZoléan torm, amount, and extent of coverage ta l ender
D, Condempation. Phe proveeds at aay aard or clum torddzaages, direct o conseguential, payable to Horrower im
cunnection with ais costdertrmation or other takmg of ol or any partotthe Propecty o the commoen areas and Facibities of the
wad shall be patd to T ender Such proceeds shatl

VA & o s 15T ™

PEDY, o or any comveyance i heo of condemmation, are herehy assagned
be apphed by 1 ender to the sums secured by the Security Tistosmentas pi widedom Uimitorm Covenant ¥
. Leander's Prior Consent, Botcower shall not, except alter novee’ to Dender and with { ender’s prior written
consent, either partition or subdivide the Property ar consent tue,
(1) the abiwrdonanent or termination of the PUE, except for abandopdeet or ternpnanon required by law i the
case o sitbstantial destructian by fice or other casualbty or inthe case of a taking by Gonnddmnanion or enunent domam,
by anynembment to any provision of the “Constituent Doscuments™ o tlieiprovision s far the espress benetit

of Lender,
fr) ternumation of professiona] mnagement and assunption of self-managenent of the Owners Assocnton,

©r

(v} any action winch would have the etfect of rendenng the public abduy msafapdecoverage mantamed by

the Owners Association nraceeptible to Lender.

F, Remedics., I Borrower does not pay PUDY dues and assessments when dae, then FenderGimay pay them. Any
amounts disbursed by [ender wnder this paragraph 17 whall become additional debt of Horrowen searired by the Secunty
[nstrament Unless Barrower and Lemder agree toather termis af payinent, these amounts sfadb beae ierest from the date of
disbursenient at the Naote vate mind shall be payable, with nterest, upon notwe from ender to Borrower reguesting payment

// Al
.
By SIGNING BELow, Borrower accepts and agrees to the teems and |HL:V]\!.U}I\ vantained m Lh|~. POy Rider,

o /

‘ PERMANENT TAX NUMBER Q3-16-2411-002-0000 ?‘7“ - ,
. ( - ~

Ao TR (S( ,(‘ ...... ‘(‘ ........................ i i‘,Sc.‘lU
Ofrowe:r

PrlrER, M. REEVES
“g. Q‘Qdfb&:;k.\g\{... l:') l S s Vo & <. (Seal)
"Yorrower

DALLYCENE 1. RELVES

e ......B.SScul)
- Trowear
..... B&Scui}
- rIFOWwWer
MULTISTATE PUD RiDER—Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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ONE YEAR-CONVERHABEE ARM RIDER

THIS CONVEREHBE ARM RIDER is made this 0T 0 Dday o0 0 MAY 00000 , 19 BR
and is incorporated o and shadl be deemed to amend and supplepent the Montgage, Deed of Trust, or Deed to
Securee Debt (the “Secuarity Instroment ') of the same dote given by the uodersigned {the " Borrower') to secure Bor-
rower's Adjustable Rate Note (the “Note'} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, TLLINOIS 60005 (the “Tender”) of the same dote
and covering the property deseeibed i the Security Instrament and located at:

2017 CHARTER POINT DRIVE #301-1  ARLINGTON HEIGHTS,
(Property Address)

PERMASTRZONAX NIMBER 07162411002 -0000
Yhe Note corpine provisions allowing for ehumges in the interest rate. 1 the Interest
cale increases, By Rarrower's monthly payments will be higher, If the Interest rate
decreuses, the Borrovsee’s monthly payment will be lower. Anytlme durlog . flest
ftve-yeare—the-Horrow & mmypconverttremdimstriderate-tommr o tixedTatertevet
payment -fuily-nrrortirir fomr.

ADDITIONAL COVENANTS. In additonto the covenant amd agreements made in the Secority Instru-
ment, Borrower and Lender further covearot and agree as fallows:

A INTEREST RATE AN MONTHLY PAYMINT CHANGES

The Note provides for an initind interest rate of .. b0, %. Seclion ¢ of the Note provides for chunges in -
the interest rate and the monthly paytments, as follows: U:
$ INTEREST RATE AND MONTHLY PAYMENT CHANGEY .::

(A} Change Dates ?:
The interest rate T will pay may change on the . AST o000 day o JUNE, L 19 82 o and on t‘:

that day of the month cevery 12 months thereafter, Fach date on which nvy interest rate could change is called a
"Change Date

(B} The Index

Beginning with the hirst Change Date, my mterest rate will be based an an Zindex ™ The tadex s the
NATIONAL MONTHLY AVERAGE CONT OF FUNDS TO ESLIC INSURED SAVINGS AN AN ASSOCTATIONS.
FEDERAL HOME LOAN BANK BOARD The most recent Index tigure available as of & b davatwtore cach Change
Prate is colled the "Current Tndex ™

[t thre indexos no longer avafable, the Note Dloldec sedl choose aes andec whaeh as based apon conparabide
mformation The Note Holder wall pive me notice of s chowee

(€)1 Calewlation of Changes
Befare vach Change Date, the Note Holder will cafeulate my nesw amterest nte by adding 00000

..... WO AND ONE-HALE Spereentige pomnls | 22% 9 o the Curtent Index Phe sum will be my
new interest rate THE INTEREST RATE WILL NOT BEANCREASED OR DECREASED BY MORETHAN 2
PERCENTAGE POINTS ANNUALLY, BEGINNING WITHETHE FIRST ADJUSTMENT OR 6 % OVER THE LIFF
OF THE LOAN

The Note Holder sill then determine the aomount of the maonthly payment that waoubd be sathcient ta cepay

i full the prineipal Fam espected o oswe on the Change Date i substantially equal paysrents by the matonity date
at my new nterest tates The pesolt of ghis cadeubation will be the nes mennt ol my monthly payment

FL 025 o2/88
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(I Effective Date of Changes

My new interest rate will beeome effective on cach Change Dinte § will pay the nmount of my new manthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly piy-

ment changes again,
{(E) Natice of Changes
The Note Holder wil mnd or debiver to me o notice betore each Change Date, The notice will advise me of:
(1} the new nterest rate on my loan as of the Change Date,
fi the smount ot my wonthly payment tolfowing the Change Dade;
(i any addisional matters which the Note Holder 1s required 1o disclose; and

fivi the tithe ard Jelephone number of a person who will answer any gquestion | may have tegarding

the notice,

B. CHARGES; LIENS
Umiform Covenant 4 of the Security Tastrument is amended 1o read as {ollows:

4. Charges: Viens. Borrower shall pay all taxes, assessients, and other chasges, fines and impuositions attributable
ta the Praperty swhich may attin a prioity cver this Secarity Instooosent g leanehald payiments or greand rents,
sbany, i the maniet provided wonder paraglazas hereot ar il pot paid i sach manner, by Botrower makang pay
ment, when due, divectly o the payee thereed, Bortower stadl promptly faritish to Leader all noticey o amounts
due tnder this paragraph. and in the event Borrower shal! make payment divectly, Borrower shall promptly furnish
to Lender reveipts evidencmy such payments. Borrowaer shadt promptly discharge any hen which has priorily over
this Security Instrument: however, Borcower shatl not b reanired 1o discharge iny such bien so long as Borrower:
fat shall agree in wreiting to the payawent of the obligation secugesd by suel benoin o mamner aceeptable to Lender
(b shall in good tath contest suel lien by, or detend against énforeement of such lien s, legal proceedings which
in the opinion ot Lender operate to prevent the eatorcement ot thesiien or torteilure of the Property or any part
thereal: ar et shall sevare trom the holder ot sach lien an agreementin adorm satistaetory to Lender subordinating,
siich tien to this Security Insteuteent.

t Lender determines that all or any part of the Praperty s subject toa lresSechieh may attain a priorily over ths
securty [nstrument, Lender shall give Borrower aonotice identifying such fien, Qorrower shatl satisfy such livn o
tuke one or tote of the achions set forth above seithin ten days of the ving ot thesaotice,

C. NOTICE
Unmitormy Covenant b of the Security [nstrument is amended to read as dollows:

L4, Notice, Except tor gny notice requined ander applicable Tiw (o be given i another manner, (af any nofice to
Borrower provided torain thus Security Tnstiment shall be given by delivernmg e o by mandng o by faest class mal
to Borrower ab the Property Address arat sueh other addresy i Borrower may designate by notice 1o Lender as
provided heven, and (b any nobwee to Lender shadl beaiven by fest el mand (o Lenders addiess stted herein
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