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This instrument prepared by nnd itk
, o Barbara A, Wolaonty, Attornoy
?ﬂﬁia:-l-l'l‘l() al Law, 9209 Morchanly Plaza,
Indianapollis, tTndiana 16204.

REAL ESTATE MORTCGAGL C;f7D
SECURITY AGRELMLENT ——
AND
ASGIGNMENT  OF _LEALGES
THIS INDENTURE WITNESSETH, that AMALGAMATED TRUST % F
SAVINGS BANK, TRUSTEER, under Trust Agreoment dated April 27,
1988 known as T'rust No, 5364, an Illinois banking corporation
having an addross of Onoe Went Monroe, Chicago, T1, GOLOY and
OMCO, an Illinois general partnership having an addross of 2704
W, PPolecgson Avonae, Chicago, I GO6G5Y an owner of tho
beneficial intorost (hereinaf ter collectively referred to as
"Mortagagor”y, mortqgaqes, warrvanbs, granbs, conveys and assigns
o MeRCHANTS MORTGAGE CORPORATION, an Indiana corporation,
having/iss principal office at One Maerchants Plaza,
[ndianapoliy, Indiana 462%% (herceinafter referred to ag
"Moerchanks")y, the real estate located in Cook County, I11linois
that is more particularly doesceribod in Exhibit "A" attachoed
heroto and by roforence made a part hereof; togoether with all
huildings, stavetures and fixtures (including but not limitod
to atl lighting {ixtures and mechanical equipmant) now or
hereafter crected or placed in or upon said above-described
recal estate by Modbtgagor or now or horecafter attached to or
used in connoction with such reoal ostate to the extent such
Phems may be constddreod port of thoe real astate undor
applicable law, and ol tencements, horoeditamonts, ocascoments,
appurtoenances and othos  adabts and privileges thercunto
atbtaching and bolonging, cr in any way appertaining, and the
roents, issuos, profits, contract rights and geoneral intangiblaos
thoroof or thorefrom (hercivatioer coelloctively referred to as
the "Mortgagod Premigoes™) incloding but not limited to all
right, btitle and intoerast of MNostgagor in and to all of the
leases of any portion of Lha Mostgaged Premises (hereinafter
collectively rofoerved to as the “lLoases™) now or hereafter
existing for all to the use and bensfit of Merchants, its
succossors and ausigns, and transfoarg and grants te Merchants a
sacurity interest in all equipment, inrentory and fixtures now
or hercatter owned by Mortgagor and lccatsd upon the Mortgaqged
Premiscs (hecreinaftoer collectively referesd to as the "Chattel
Proporty”).

O
MORTGAGOR HEIRIEBY COVENANTS AND AGREES L{_:

L. ‘‘his Mortgage is given as socuricy for tLhe S
pertornmance and observance of the covenants and (agreements o
hoerein contained and any other agreoment executoed by Mortgagor <
to Merchants in connoection with the indebtedness secCured hereby —

and to securce tho paymoent whoen due of thoe principal ot and
intecrest on indebtedness cevidonced by o ceortain promiasory noto
oxecuted by Mortgagor of even date and concurrently wisn this
Hlortgage and payabloe to the order of Merchants in the principal
sum of Five Hundroed Thousand and nos100 Dollars ($500,000.00),
or any notes in renewal thercof (hereinafter roeferred to as the
"Note"), with interest thercon at the rate and payable in the
manner describoed in the Note, due and payable on or before July
1, 1991, or a8 from time to time renewed or axtoeonded, at the
principal banking offices of Merchants in Indianapolis,
Inddiana, or abt such place as the holder hereof may {rom time to
time designate by notice in writing to Morbtgagor.

2. Mortgagor is the owner in fee simple of the
Mortgaged FPremises and has full power Lo mortgage and assign
the same; Mortgagor has good and valid title to the Chattel
Property free and clear of all security interests and
encumbrancas and has full power to grant a scecurity interest in
the samao; and the Mortgagoed Dremisos are free and clear of any
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and all liens and cncumbrancos, oxcopt use rostrictions of
record, zoning ordinances, rights of way and ecasemonts of
racored, the righty of tonants now in possossion and the lien of
currant btaxes and assessmonbts nob delinquent, Mortgagor will
make any furthor assurances ot titloe that Morchants may require
and will warrant and dofoend tho Mortgaged Promisoeos and tho
Chattel Propoerty agaoaingt all lawltul clalms and domand:s
whatsonwver.,

3. Mortgagor will pay thoe Noto in accordanco with
its terms and will poarform and comply with all of tho terms and
provigsions theroaot,

1. Morugaqgor will procuroe and maintain in offoct at
all btimes hazard insurance (fire and aoaxtonded coverago) with
regspoct to bthoe Morbtgaged Promises and tho Chattal Property and
public liability insurance with such insurance companias and in
form_ ar! amounty as are acoeptable to and approved by Morchants
againsooloss or destruction on account of firo, windstorm or
olher Gueh hazardys, casnaltion and contingencioeos customarily
insured woaingst, and injury to tho porson or proporty., All
insurance volicioes avre to bhe hold by and, Lo the oxtoent of ltus
intoreosty, (for the beonefit of and first pavable in caso of loss
to Merchantsy «nd Mortgagor shall deliver to Merchants o now
policy as repaocement for any expiring policy at least fifteen
(15) cdays haefara the date of such oxpiration., All such
policics of insurance shall contain waivaer of subrogation
clauses and shalihave attached thoercto the non-contributory
Now York Standard Mortgagee ¢lause or ity equivalent in favor
of Meorchants with cidncuellation only upon at least ten (10)
days' prior writton rnocicoe Lo Moerchants. All amounts
recoverabloe undoer any poticy are hereby assignoed to Merchants
and, in thoe ovent of a Lles, cach insuranco company concornoed
iy heoreby authorized and Jirccted to make paymaent for such loss
jointly to Morchants and Mortqgagor, and thoe amount collacted
shall be usod in any one or wore of the following ways as
determined by Morchants: {(a) abplicd upon the indebtoedness
secured hereby, whether or not such indebtedness is then due
and payable, (b)) used to fulfiil eny of tho covenants
contained horein, ov {(c¢) uscd to roglaco or raoastore tho
Mortgagoed Premises or Chalttel Proporty to a condition
satisfactory to Merchants., In the evert of the foraclosure of
this Mortgage or its transfer in lieu thoreof, or in the event
of a dofault hereunder or under the teosms of the Note, all
rights, title and interost of Mortqgagor Lo and to such policies

of insurance shall pass to bthoe purchascer of grantoea and Ly
Mortyagyor heichy irrevocably appoints Mocobonts as 'J.
attorney-in-fact of Mortgagor to assign any poiicios in the t.
cvent of thoe foreclosure of this Mortgage or o conveyanaoe in W;
lieu 0f foreclosuroe. Notwithstanding the foregaing, such z»
procecds may boe usoed, at the requost of Mortgagoc cTor the b;
restoration of the Mortgaged Promises provided (1) fhoe amount [

of such procecds togoether with any other amounts doewesitoed by
Mortgagor with Morchants are sufficicent in the decermination of
Merchants, at its sole discretion, to fully restorce and repair
the Mortgaged Promises in the moanner determined by Merchants,
and (i1i1) all such proceeds and additional amounts arc held by
Morchants in a non-interest bearing account, and {(iii) such
accounts are disbursed by Merchants from time to time in
accordance with the then current disbursement procedures of
Morchants: and (iv) thore has boeen and thero exists no ovent of
defaunlt under the Note, this Mortgoage or any documents executod
in connection therewith,

5. Morkgagor will pay, boeforae the same bhocome
dolinquent or any ponalty f(for non-paymoent attaches thereto, all
taxes, asscussments and charges of every nature now or hereafter
lavied or asses=sed against or upon tho Mortgaged Premisas or
the Chattel Propoerty, or any part thercof or upon the rents,
issues, incomae or profits thorefrom, which by reason of
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non-payment could become a lion prior or junior to this
Mortgage, whoetheor any or all of said Laxen, assessmoents or
charqges be loviod divrectly or indirectly or as oxcisoe taxes or
as income taxes, and will submit to Morchants such ovidoncoe of
the timely payment of such btaxaes, agssossments and charges as
Morchants may roquire, and Mortgoagor will alno pay all taxos,
assessments or charges which may be leviad on this Mortgago or
the Nobte, exceplting any statoe or foderal income taxes or stato
intangibles taxos.,

6. I Morbgagor shall neglect or refuge Lo keop tho
Mocrtgagod Promisces and the Chattel Property in good reopair, to
maintain and pay the promiunmg for insuranco which may bo
raquired, or to pay and discoharge all taxeys, assossmoents and
charges of cvery nature assoesuscd againgt Mortgingor, tho
Mortgagaod Promisen or the Chattel Property, all as provided for
under the torms of this Mortqgagoe, Moarchanbys may, ab its
alection, cause such repairs or rvreplacoments to bo made, obtain
Such aasnrance or pay said taxes, assossments amd chargoes, and
any “amnounts paid as oa rosult thoreof, togethor with Intorest
thoreoa —at the rate which s Lwo por cont (2%) por annum above
the rathy of interest payvable on the Noto from tho date of
payment, shall be dimmediately due and payablo by Mortgagor to
Morchanta, Zand unbtil paid shall be added to and bocome a part
of the indehYednoess evidencaod by thoe Noto and socured horohy,
and the same gy be collectod in any suit hercon or upon tho
Note, or Moeorchaeats, by payment of any fLax, assossmont or charqgo
may, at ity discorntion, be subrogoatod Lo tho rights of the
governmental subdivasions levying such tax, assaossmont or
charqge. No such dadvencey shall be decmed to relicve Mortqgagor
from any doefault heloundor or impalr any right or romody of
Morchants, and the vcaoroisce by Merchants of thoe right to mako
advances shall be oplticeal with Morchants and nolt obligatory
and Morchants gshall not o any case ba liable to Mortgogor for
a failure to cxercise any such right,

. Mortgagor wil® Koep tho Mortgaged PPromisos and
tha Chattaoel! Propoerty in good arder, repair and condition at all
times and will not commit wastaJor allow wasto to be committoed
agoinst the Mortgagoed Promises oo thoe Chattol Propoerty.
Mortgagor will nolt comnit or allow The commission of any
violation of any law, regulation, Ordinance or contract
affoecting the Mortgaged Promisosn and will not commit or allow
any demolition, removal or material altoration of any of the
buildings or itwprovements (including féxflures) constituting o
part of Lhe Mortgaged Proemises and the Chattel Propoerty withoat
Lthe prior written consont of Merchants, Miavihants shall at
recasoniabile times during normal Lusiness hoverssand upon noticao
to Mortgagor have froce acceess to the Mortgagoeds Premises for the
purposes of inspection and tho excereise of ite rights hereundeoer,

a. All awards madoe by any public or guapi-public
authority for damages to the Mortgaged Promises by cirrtue of an
cxarcise of the right of eminent domain by such authsvity,
including any award for a taking of title, possossidn ar right
of accass to a public way, or for any changoe of grado of
strects affocting the Mortgaged Premisces, arce horeby assigned
to Merchants and the appropriate governmental authority shall
be directed to pay such award partly to Morchants and
Mortgagor. Such award shall be used Lo the extent of altl
indebtedness secured hercby in any one or more of the following
ways as dotoermined by Morchants: (i) applicd upon the
indebtodness sceocured hereby or payable horeunder, whother or
not such indebtoedness is then duce and payable, or (ii) use the
same or any part thorcof to replace or restore thoe Mortgagoed
Preomises to o condition satistactory to Moerchanbts., In bthe
event of o default hereunder or under the terms of tho Noteo,
Moerchanks is authorized, abt iLbts option, to appear in and
prosecute in its own name any action or proceeding or, with
consent and joinder of Mortgagor, to make any compromise or
gsettlement in connection with such taking or damaga., Mortgagor
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will, upon request by Merchants, execubte and deliver any and
all assignmonts and other instruments sufficient for tho
purposa of ascigning in the event of a default under the torms
of this Mortgege or under the Note all proceeds from such
awards to Merchants free and clear and discharged of any and
all encumbrances or claims of any kind or naturce whatgoover,

9, If reqgquircd by Morchantys or in the event of o
defoault Ly Mortgagor hoercunder or under the Notoe, Mortgaqor
will pay to Merchants, on dates upon which intorest is pavable,
such amounts as Merchants from timoe to Lime astimatoes as
nncessary bo create and maintain a roscerve fund from which to
pay abt least thivby (30) days bofore the samne boecome ducge,
Laxes, asseossments, liens and chargoes on or against the
Mortgagoed Promisceos and the Chottoel Property and promiums for
insurance as herein covenantoed to be furnished by Mortgaqor.,
Paymonts from such reserve fund for such purposos may be mado
by Mecehants at ity discretion, such payments shall not bo,
nor doeamed to beae, trust funds but may be comuinglod with the
generoa Sunds of Merchantys, and no intorest shall be payable in
rospoect thoroot., In the event of any default dndor tho toerms
of thiy Mortgage or undor the Notoe, any part or all of said
roserve fund may be appliiced to thoe indoebtednoss socured horoby
and, in retfuanding any part obf said resorve fund, Merchants may
decal with whoovoer s represented to bo tho ownor of tho
Mortgaged Dromises ot that Gime,

10, Mositqgagor ol ity oxponse will deliver to
Morchants within ningty {(90) days after thao close of ocach
fiscal yoar of Mortagagor a statomont of annual incoma and
oxponses, in detoaid sevisfactory to Meoerchants, in connection
with thoe Mortyaged Prosiisaoes, such statoemont to bo proeparoad and
cortificd by an indepondant cortificed public accountant or
othor person acoeeplable (o Merchantn, In additlion, Mortgaqgor
will furnish Mortchants with/7sweh other financial statomonts in
rospect to Lho oporation of ' the Mortgoagod Promisod or tho
finanacial condition of Mortgaor ol such timoes and in such form
as Morchants may roequice,

It Mortgagor will jndespily Morchants and soavo it
harmlioss from any and all loss, dindoe or expoenne, including
attorneys ' toos, resulting Lrom or-arising oub of thoe execulion
and delivery ol thix Mortgago and Chol toeoms hoereof and tho same
is made o part of the indebtedness seoowedd horoby. All sums
paid by Morvchants, including reasonabloe abltorneys' foees, to o
cure a dofault by Mortqgagor horounder or fO0r the oexponsa of any .
litigation to proscoubta or defend the rights and lien created
hereby in any action or procoading to which Mogchantys is mado a Aa

party by reason ol this Mortgage or Uhe Note, or_in which it L
baecomes nacoessary to dofond or uphold tho lion Of thisg oo
Mortgage, shall be paid by Mortgagor to Meorchanues, Jtogothor c-.
with intorest thercon from date of paymont at thed ratoe -

speciticd under paragraph 6 above, amnd any such sumwgand tho
tntoerest thereon shall be ipmediatoly due and payabilo and
scecurcd hereby, having the bonet it of the 1ion heroby droatod
as o part thoroof and wibh its priority, all without rolicef
from valuation or appraiscemont laws.,

12. Mortgaqgor will pay all sums which if not paid may
result in Eho acquinition or creatbtion of a4 lien prior to or of
vqual priority with or junior to Lhe lieon of this Mortgagea, or
which may roesult in conferring upon a tenant of any part of the
Mortgagaod Promises o right to recovoer such sums ag prepaid rent
or as a credit or offscot against any futurce rental cobligation,

13. Morchants is subrogatoed for fturther scocurity to
the lien, although released of rocord, ot any and all
encumbrances paid with the proceoeds of the indebtedness securced
by this Mortgage.
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14. Any rental payments reccecived by Mortgagor shall
be applicd toward the payment when due of the principal of and
interest on the Note and shall be applied to other day to day
gperating expoenses, and Merchants may, ot its option and
without notice or demand, atter an ovent of dofault hoerewundoer,
collect and receive all rentals duc to Mortgagor under the
Leases and apply sald rontals toward tho payment of the
principal of and interest on tho Note or any othoer indebtodness
due and payable Lo Merchants under this Mortgage, including but
not Timited to coxts of collection, cxpensoes of oporation,
advancoement s oand attornoys ' oo, sSuch right may bho oxorcised
by Moerchants without regard to othor sccourity and without
releasing Mortgagor from any obligation. Mortgagor haeroby
irrevocably appoints and constitutos Merchants as its truce and
lawful attorney-in-fact with full power of substitubion for and
on bechalt of Mortgagor and in a manner not advorse to the
interests of Mortgagor, afltoer an opvent of default, to requost,
demarda, oenforce payment, colloect and receive the rentals
payabre under the Leasces, to ondorse any checks, drafts or
orders’ wvidoencing the payment of ronbals under the Loanses, and
to do dnroperform any act which Mortgagor might do for and on
its own nehalt., Any scecurity deposits roceived by Mortgaqor
shall be noald in trust., Mortgagor shall notilfy Morchants in
writing in =iy cvent of any dofault by Mortgagor under the
Lictasios, Mortgagor shall enforce, at its cost and expense, tho
tull porformave«a of all of the conditions, obligations and
covenants under One Leasos bto boe ebserved and porformed by tho
tenants thoeveunded Jand shall appoear and defond any action
growing out of or’ip-—any mannar conncctoed with tho Loeases,
Mortgagor shall notl ochanga, modify, release, waive, toerminato,
alter or amend the Lases or any of thoe torms and provisions
theraof, including the rentals thereunder, nor assign or
aencumbor ity rights, title and interest in and to the Loasos
withoull first scouring the written consent of Morchants,
Moerchanks may, at its optiosd but without Lho assumption of any
of Mortgagor's obligations ay lossor, perform any obligation of
Mortgagor undor the Loases, without roleasing Mortgagor from
any obligations heroin or undor Bho Lorms of the Loasos. In
tho exercise of such power, Morchants shall be ontitled to
reaimbursoement for all costs and oavensos, ineluding reasconablao
attorneys ' foos, and the samo shall/ boe payable upon demand or
added to the Nobte and dccurod harooy. Mortagagor shall
indamnity and savoe harmloss Moerchants! from any and all cost,
exponse or liabitity under Che Leasos oy by roeason of this
Mortgage and against elaims or demoands whotsoovor whioh may be
assoertoed against it by roason of any allogod obligation of
Morchants o perform or discharge any of Lhe Cermy of Lhoe
Loasas, The receipt by Merchants of any rental poymoents made R
by tanants and occupants pursaant bo the Leanas ochiall )

«—
B

constitute o valid receipt and acquittance for Ll) such rents t,-
provicd, and toenanbts shall be undor no duty or oblrgocion "2":
concerning the propor application of any ronts sno’ moidd, ".

Lh, Exooept, Lor dealings in the ordinary cousna of o

Lusiness which are in the boest interest of both Morbgedor and
Morchants, Mortgagor will not canceol any of tho Lopsol now ot
horoattor assigned to Mevchants, nor terminatoe or accopt a
surrendor thereot or roducoe Lhe paywmont of tho ront thoroundor
or modify any ol the Leasos or acoept any proepaymont of rent
(excoept any amount which may boe vrequired to bo propaid by tho
terms of any such leasa) without Lirst obtaining, on oach
occasion, the prior writton consent of Marchants.,

16. Mortgagor will opoerale bhoe Mortgaged Promises ot
all times as an apartmoent building and shall not acqulire any
cgquiptent or fixtures covered by bthis Mortgage subjoct to any
security interest or othor charge or lien having priority over
the lien or secnrity interest granted under this Mortgago.
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L7. In the eventt Ltho ownorship of the Mortgagoed
Pramises, or any part thercot, bececomes vosted in a person or
persons other than Mortgagor, and Merchants does not exercise
the option reserved to it hereundoer to accelerate the
indebtedness sccured hereby in the evenit of alicnation of all
or any part of the Mortgaged Premisces, Mevchants may deal with
successo0r or successors in intoerest with reference to this
Mortgage and the indebtedness sccured hereby in the same manner
as with Mortgagor, without in any manncr vitiating or
discharging Mortgagor's liability hereunder, or upon the
indebtedness horeby secured.

L8, Mortgagor shall pay to Morchants, or its logal
representativoes, successors and assigns, reasonable attorneys!
fres, any sums ecxpended for the continuation of the abstract of
title to the Mortgaged Promises, for title searches, or for
title_ insurancoe, and all othor costs incurred in any action to
foresluse this Mortgage, or tor the cure of a default by
Mortgacor in any of its torms, covonuantsgs or agreements, which
foos adnylscosts shall be an additional lien and security
intorost/ against the Mortgagoed Promisos and the Chaktield
Property.

La, “Mort.gaqgor hoeroebhy authorizes Moerchiants Lo oxocuto
and file financing statoements signed only by a reprosontative
of Morchants wavering the secouriby interest of Merchanbts in thoe
Chat bl Propers byl Upon any doefault, Merchants, ot its option
and wilthout nolbieosor demand, shall be entitlod to ontor upon
the Mortgaged Premisan to take immediate possession ot thoe
Chattel Propovty orl to render the same unusable. Upon reqgquoest,
Mortgagor shall assonklne and make the Chattel Propoerty
available to Morchants st a place to bo designated by Merchants
which is reasonably conuvariont to both partios, Upon
repossassion, Morchants may propose to roeotain thoe Chattel
Proporty in partial satisfaction of tho indebtodnoess of
Mortgagor scecurcd hoereby or o soll ai)l or any portion of tho
Chattoel Property aft public orf private sale in accordanco with
the Uniform Commarcial Code as adoptoed in Indiana or any othor
applicable statuteo, lan the turtbor eovent thalb Morchants shall
dispose ot any or all of the ChatMe!l BProporty aftor default,
the procoecds of disposition shall B ptirst applicd in Lhe
following order: (a) to Lthe 1casoanable oxpoensoes of rotaking,
holding, preparing tor sale, solling (nd the 1iko, (b)) to tho
raatnonable attornovs' foos and loegal oapansey incurred by
Morchants, ond (o) to the satistaction ool thoe indebtoednoss
soecured hoereby, Morbtgagor agrees Lo rolagese and hold harmloess
Morchants from any and all clatms arising gacsof thao
repossession of the Chattel DProporty. In thoelevent of a
proposed saloe of all or any part of thoe Chattel Proporty,
notification shall be givon to Mortgagor at leasgt ten (10) duys
prior thoroto,.

20. It roquired hy Morchants, Morbtgagor wiil
maintain, or causes Lo be maintained, voent loss insurarcso in oan
amount, which in3 nobt loss than iy percent. (50%) of Grous
anmuital rental income, with a loss payablo clange in {avor of
Morchant s, such insurance Lo be carriced with such company or
compantes and upon such bterms and conditions as Morchants may
raquire.,

21, This Mortgaoagoe creoabtos a continulng lien to socure
the Full and final payment of thoe Note and thoe porformancao of
thoe othor obligoationg of Mortgoagor undor thisg Mortgage or undor
Jdny olbhor sccurity documents or agroomoents oexocutad by
Mortgagor in connection with the indobltednoss socoured hoeroby.

A0 Upon any defaunlt in Che poayment. of any
indoebtodness ovidencod by tha Noto o scecured horehy or of any
installment thereof an due, o1 in tChoe paymonl of  Lhe Laxens,
assessmnenty or charges as roequired herceander , or otherrwiso
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under the terms of this Mortgage which default shall conlinue
for more than ten (10) calendar days after the dote when due,
or upon any defanlt in the performance and obsoervoance of any
other of the terms, covenanls or agroeoments of this Mortgage,
the Notg or any other security instrumant exccuted in
connection with 1ndebtedness secured hereby, or upon the
institution of any forcclosure procoecding by Lhe holder of any
morbtgage or lien upon the Mortgaged Preomises or socurity
interest in tho Chattel Property, or i€ any law iy horeafter
passed by thoe State of Indiana or local authority deducting
from the valuoe of the Mortgaged Promises any lien thoeorcon for
the purpose of taxation of Merchants or changing in any way the
taws now in forcoe for the taxattiton of mortgages, or thoe
indebtaedness secured hereby, for statoe orc local purposes, or
changing the manner of collection of any such taxation from
Mortgagor so as to atfect this Mortgage or the indebtoednoss
socured hereby, or in case Mortgagor should become insolvent,
make an assignment tor the bonefit of creditors, or petition to
he adjudicated as voluntarily bankrupt, or proceedings are
institured against Mortgagor to place it in involuntary
bankruptey or for the appointment of a receiver for it or its
praopertys o>r bthe Mortgaged Premises or the Chattel Property are
gseizoed undlrn any writ or process of court or by any trustooe or
receiver, o/ if Mortgagor shall directly or indirectly sell,
assign or otbiiwise transfor ownership of the boneficial
interest in or-any part of thoe Mortgaged Premisoy or Chattel
Properbty, exceptZwyith the approval of Merchants and upon the
payment of such $ols as Merchants may require, or if the
beneficial Iintorest ta the Mortgaged Promises or any part
thereof or Chattel Property is further encumbered, thon, if any
such non-monvtary densault shall continue for more than thirty
(30) calendoar days afvéoywritten notice thereof has beoen mailed
by Marchants to Mortgagods in any said event, tho whole of the
indebteadness secured herehy shall, st bthe election of
Merchants, become immediatoryidue and payable, without notice
or doemand, amd Meorchants, abt its option, may proceoed to
forceelose this Mortgage wibthout roeliof from valuation and
apprailtscmnent laws, and thorcupon or at any time during the
existoance of any such default, Tiwcchants shall be entitled to
enter into possedsion of the Mortsgiuaed Promises and to collect
tha ronts, issues amd profibs thelreof, aceruad and to acorue,
and Lo apply bthe same on any indebitoedpsss secured hereby or, if

Merchants so elocts, Morchants shall o lentitlod to Che E’}
appolintment ot o recoeiver in any courteal compotent
jurisdiction to collect such ronbkys, issdoes and profits undor ;

thoe dirvection of the court, rnoticon of tho adercise theroeof
being hereby waivoed.

23, No tailure by Merchants in tho axescisce of any of
its rights undor this Mortgoge shall preclude Merchants from
the oxorcvise thereof in the eovent of subsoguent sdocanlt by
Mortgagor horounder, and no delay by Morchants o Ape oxerciso
of ity rights undor this Mortgage shall precludo Marohants from
tho exercisce thoreof so long as Mortgagor is in deofaadd
hovroundinr. Morchants may onforoce any one or more of dion rights
or roemedies horecundor suecossively or concurrontly.,

2. Morchants, abt by option, may oxtlond the time for
Lhe payment of Lhe indoebtodnesys secared horeby, or roduce the
payments thervcon, or accept o renewal nole or noetes theretor,
without the consent of any ondorsor or guarantor and without
the consent of Mortgagor if Mortqgagor hay convoeyed €©itle to tha
Mortgagod Droemiseon, and any such extension, roeduction or
rencewal shall not affoct tha priority of thiy Mortgage or
impatlr thoe security hereof in any mannoer whatsoovor, or
release, discharge or affecl in any manner tho primary
liability of Mortgagor or any endorsor or guarantor to
Morchiants.

25, Any part of the Morkgaged Premisan and the
Chattoel Property coverad by this Mortgage may boe roeleoased by
Morehants without atffecting the lion and socurity intoeroest
Page 7 oot 9 InilLial:

A
-—/f'»’.l.'—., :,é__.___.-_

- 4




UNOFFICIAL :CORY » -

hereby granted as to the remainder, and the security of this
Mortgage shall not affect or be affected by any othoer security
for tho indebtadness sccured hereby nor shall the taking of
additional sccurity release or impair the scecurity herecof or
liability for the indebtedness sccurwed hereby in any manner
whatsoaever.

26, The covenants, conditions and agrecements
contained in this Mortgage shail bind, and the banefits thereof
shall inure to, Mortgagor and Merchants, their respoctive
successors, assigns, hoeirs and legal representatives.,

277, Mortgagor hercby grants to Morchants tLho
exclusive right. to rotinance Lthe indebtedness scoured hoereby
both during the term hercot and upon maturity.,

IN WITNESS WHEREQF, Mortgagor has causcd this Real
Estats Mortgagae, Sccurity Agreacment and Assignment of Leases to
be executed and delivered this »_ . day of June, 19B&.

AMALGAMATED TRUST & SAVINGS BANK,
TRUSTEE

v

3y : e e ed

OMCO

ANy
4 e 2 / -
vy Sl D S L,

Ralpbh”J. Rohbins, gencral partno:

STATE CF ILLINOIS
8S:

N N Nagt

COUNTY OF ___Q;jjj;

Before mae, a Notary Publis in and for said Ccunty and

State, personally appearcd A thae

of (Amalgamated Trust & Savings E;
Bank, Trustec, who, after having been duily swoin, acknowledged ¢f
the execution of the foreqgoing Real Estateo Atsrtgage, Sccurity o
Agrecmont and Agsignment of Loases E;

WITNESS my hand and Notarial Seal this - day of

June, 1988.

( } Notary Public
My Commission Expiras: My County of Rasidenceo:
'ago 8 ot 9 Initial:
1o 4 b




UNOFFICIAL COPY




UNOFFICIAL:GCQRY . -

STATE OF TLILLINOILS )
. S8

N Nt

counrty or _{ i}
Beforoe me, a Notary Public in and for said County and
State, personally appeared Ralph J. Robbins the general partner

after having beon duly sworn, acknowledged the

of OMCO, who,
Mortgage, Security

execution of the foregoing Real Estate

Agreement and Assignment of Leascs.
) izt
WITNESS my hand and Notarial Scal this _L__ day of
June, ~1988. o »_‘}/'
o LI .
Y Notary Public

( fﬂ_/( CT’N« Pty
My County of Residence:
/
C/{",-/b'

My Commission Expires:

7/. ,.",2 l“_j

1281k/jab

ko A
"~

L

4
<r;
1)
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Lovprs 11, 5 AN 31 BLOCK Y OF SUMHEEPRDALL . NETHE A RESURDIVISTON
OF LOTS 31 1O 10 THOLISTYE OF LOUTS 10, HENRY TS supnpiviatat o T
soperpweeT™ 10 OF iR NORTHULGE 1/4 0y SReTON 8, rolUMSHTE 40 HOWTH,
PANOE L4 BAST OF PUE THTRD PRINCTIPAL YERIDIAN, AMD A BURNDTVISTON
(FSCIDT PHE SRS 25,00 FERT CTHERFOR) OF THE NORTIE 1/2 0F T E00rH-
EAST 10 OF THE NORTHEAST 1/4 OF SECTTON 7, TOMHBITP 40 HORTIY,  RANGH
14, BASTE OF PHE CTHTRD PRINCTPAL MERIDIAMN, ACCORDING 'POCTHE PLAT

THEREAR RECORDED *AY 4, 1H&G, N BOOR 22 OF PLATS, PACE 19 A5 hocurtnT

713576, .10 COOR COUNTY, TLLINGIS,

Ny R

TS R Yoo fA e AN CN

-~y W

09Tt ass
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Rider attached to L. 7.~ ¢ - ) L I T N A <2 G

Dated: b

This instrument is executoed by AMALGAMATED TRUST & SAVINGS BANK, nof
in its individunl corporatoe capacity, but as Trustee as aforesaid, and it is
edpressly agreed that nothing herein contained shall be construed as creating
any Lliability on said AMALGAMATED TRUST & SAVINGS BANK in its dindividual
corparate capaclty with respect to any warranty or representation contained i
this instrument, or to perform any covenant, either expros:s or implied, hereld
contained, all such liability, if any, being expressly waived by the parties
hereto and by every poerson now or hercafter claiming any right or interes
herceunder, and the parties hereto and such other persons shall accept this
instrument upon thoe exproess condition that no duty shall rest upon said
AMALGAMATED TRUST & SAVINGS BANK, cither in ity individual corporate capacity,
or as said Trustue, to collect, receive, gsequester or retain for any purposa
rents, issues and profits arising from the property hereinabove described or
the property or tunds at any time subject to sald Trust Agreoment., or the pro-
ceeds arisiag From the sale or ocher disposition of any such property, or to
continue as sueh Trustoeoe, or to retaln any right, title or interest in or to
the propoerty herecinabove described or in or to any part of all of the propert:
or funds at any clime subject to sald Trust Agreemoent.

AMALGAMATED TRUST & SAVINGS BANK,
not individually, but as Trusteo

undaer Trust No. Y e, s
o
] e o
By: _/ - "/-'__- i:
ATTEST : Vica-President R
Jdﬁ’q‘@dﬂﬁ/[(uy _ =
Assistant Secretary / o
STATE OF ILLINOILS) »
) S5
COUNTY OF COOK ) RS WY :
con 3TN VY .
I, cw® / X , a Notary Public in and for
said County, in the State aforesaad, do hereby coertify, that
st g . . Vice President of A"‘!ALG:\“U\’I‘L'D TRUST &
SAVINGS BANEK, and W KNG Aussistant Secroetary

of said banking corporatiory Yiunaondl v known to mo tu be the samae
persons whose names are subscribod to chae foreqgoing instrument as suct
Vice Prostdent and Assistant Secrotary, céasgoctively, apvpeared before
me, this day in person and acknowlodgaoed thoosthey signed and delivere
the sald instrument as their own free and voluntary acts, and as thoe
froa and voluntary act of said banking corporation, as Trustee, for
the uses and purposes therein set forth; and tle said Assistant
Seurotary did also then and there acknowloedge thablsho, as custodian
of tho corporate scal of said banking association, did affix the said
corporate seal of said banking corporation to saidd Ipstrument as her
own free and voluntary act, and as the free and volerpicary act of said
banking corporaticn, as Trustee, for the uses and punposes therein
sat forth.,

GIVEN under by hand and Notarial Seal

This <~ day of N y 19

u;L/”J// ////:/

wotirv Pul>Lger

" OFFICIAL SeAabl. "
CRYSTAL B. ASHLEY
MY COMMISSION EXPILRES: NOTARY FUBLIC, STATE QF LLLINQIS

EMT CONMMISSION EXPIRES 3/16/92 g




