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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

Fafaral Matioonal Morlgage Association
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gy SMUTH, JR. AN INDA SMITT S R e e
BUFORD SMIUTH TR AND RHONDA SMITTH, HIS WIFI “Mortgngor, and

----------------------------------- FLEET MORTGAGE CORPomcccmem e mae e e e -

a corporation organized and existinge under the lvwa of CTHE STATE OF RHODE ITSLAND .
Mortgagee,

WITNESSETH T hat swhereas the Mortgawor is iustiyv indebted to the Mortpagos, as is ovidenced by acertain
promissory note'cxeguted and dedivered by the Mortaor, in Favor of the Mortagee, and bearing even date
herewith, in the privcgal sum of STXTY ONE CTHOUSAND SIX HUNDRED TEN AND NO/ 10O e e e e e
Daollars (3 61,610000 ) payabie with intorest at the rate of TEN AND ONE HALF-—= poer centum ( 10305)
per annum on the unpiad badanee until pasd, and madde payable to the order of the Mortgagee at its office in
MILWAUKEL . WISCONS LN cor ab such other place s the holder may designate in writing, and
delivered or nuuled to the Moo tgagor; the said principad and interest bhainge pavahle iy monthly installments of
FAVE HUNDRED STXTY THERME AND 57/ 100 mcaam-= Dollars ($ %61, 9/ —me—a—== Yy begmning on the tirst day of
JULY 1988 and continuingz on the livst day of cach month thereatteor antil the note i fully
paid, excopt that the tinal payment A0 principad and interest, if not sooner paid, shall be due and payalide on the
first day of JUNE s, 2014

Now, THEREFORE, the said Movtsagor, for the better securing of the payment of gaid prineipsl sum of
moaney amd interest and the performance at/che covenants and agreements herein contaned, doeg by these pres-
ents MokToAcE pmd WAKRANT unto the Morggzieee, itg succeessors or assipns, the following described roal eatnd e
sitirate, Ty, and being in the county of CO0K and the
State of Hinows, toowat
LAY HYT BN HOGENSON'S FOURTH ADDITION, #E1C00 4 SUBDIVISTON OF THE EAST 3/8 OF THE
NORTHEAST b OF THE SOUTHWESLD 3 O SECTION 40 TOWNSsHIE 18 NORTH, RANGE 13, FART OF

THE THIRD PRINCTPEAL MERIDIAN, IN COOK COUNTY O LLINOTH, .

I i Y N

an TR
RN P 2

GIGtYessk

ToGETHER with all and singulanr the tenements, heroditaments and appurtenances thereunto belonging, and
the rents, iaancs, and profits therevol; and all fixtures now or hereafter attached to or used in conneclion with
the prentses heremn descetbed and o addition thereto the following deseribed housebold applinnees, which are,
and ahall bhe deemed to be, Bxtures and o part of the renlty, and wre g portion of the security for the imdoebtedness

herein mentioned
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The maortgagor further agrees that should th!s mortaage and the note sectired hereby not be
atiginie for guarantee under the Serviceman's Readjustment Act of 1944 as amended within
threr months frem the datce hersof {written statement of any oﬂl;er of the Voterans
fgsmnrict-abun or autherizad agent of the Administrator of Voterans Affairs dated subsequant
1y the ptarementionad time tram the date of this mongase, deciining m puarantoc saikd note
aad this mortgage, bemg deemad conctusive proot of such inchpibility), t_he mo;ts-,taeu or
the hold of the note may, at its uption, deckace all sums scoured hereby immediately (ue

and nayabla.

To HAVE AND TO HoLD the above-deacribed premises, with the appurtenances and fixturea, unto the aaid
Mortgagee, its successors and aasigna, forever, for the purposes and uses herein set forth, free from all rights
and benefitsa under and by virtue of the Homesatead Exemption Lawa of the State of lliinois, which said rights
and benefits th. ai'id Mortgagor does hereby expreasly releasc and waive.

AND SAID MURTGAGOR covenants and agrees:

To keep said piririives in good repair, and not to do, or pormit to be done, upon said premises, anything that
may impair the value ¢fpcvof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanica medv ar materind men to attach to smid premisesa; to pay to the Mortgagoec, as hereinafter
provided, until said note i4 £y paid, (1) a sum suiticient to pay all taxea and anseasments on aaid premises, or
any tax or assessment that miiv.be levied by nuthority of the State of Ilinoia, or of the county, town, village, or
city in which the aaid tand s situste, upon the Mortgagor on account of the ownership thervof; (2) & sum sufh-
cient to keep all buildings that may atany time be on anid premises, during the continuance of said indebtedneas,
insured for the benefit of the Mor2gngee in such type or types of hazard insurance, and in such amounts, as

miay be required by the Mortgagee,

In cuae of the refusal or negleet of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for tuxes or wssessments on aid premisos, or to keep aaid premiscs in good repair,
the Mortgagee may pry such taxes, asaesamesie. and insurance premiumas, when due, ahd may make such repairs
to the property herein mortgaged ns may reaapnably be decined neceasary for the proper preacrvation thervof,
and any moneys 80 prid or expended shall beconie s much additional indebtodneas, accurod by thia mortgage,
shall beae interest at the rate provided for in the principa) indebtedness, ahall be payable thivty (30) dayaafter
demand and shall be pard out of procecds of the sald of the mortgaged premiaes, if not otherwise paid by the

Mortgagor.

Upan the pequest of the Mortgagee the Mortgagor ahali sxecute and deliver a supplemental note or notes
for the siun ar sums advanced by the Mortgegee for the altceacion, modernization, improvement, maintenance,
or repatr of wand premises, for taxea or assessmenta againstche same and for any other purpose authorized
hereunder,  Said note or notes shall be seeured hereby ona parity with and as fully as if the advance evidenced
thereby were inclided (n the note first described above.,  Suaid supplemiental note or notes shall bear intereat at
the rate provided for in the prineipul indebtedness and shall be payabisaiin approximately equnl monthly pay-
mmenta for auch poriod as may be agreed upon by the creditor and debtor. 7 FPailing to agyree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivty (307 deys after demand by the creditor,
fn no event shall the maturity extend beyond the ultimate maturity of the notd dirat described above.

It is expressly provided, however (all other provisions of this mortgage to thc vontrary notwithstanding},
that the Mortgagee shall not be reqquired nor shall it have the right te pay, dischurge, or remove any tax, assoss-
ment, or tax lien upon or againat the premises describod herein or any part thedesc.or the improvements
situated thereon, so long aa the Mortgagor shall, in good fuith, contest the same arthe validity thereof by
appropriate legal proceedings brought in a court of competent juriadiction, which alirl) operate to prevent the
collection of the tux, asscasment, or lien ao conteated and the sale or forfeiture of the said pramiscs or any part

thereof to satiafy the sama,

AND the naid Mortgagor further covenanta and agreea as follows;

Privilege ia reserved o prepay at any time, without premium or fee, the entine indebtsdness or any part
thereof not less than the amount of ane installment, or one hundred dollare ($100.00), whichever is less,
Prepuyment in full shall be eredited on the date received . Partinl prepayment, other than on an installment due
date. need not be eredited until the next following installment due date or thirty days nfter guch prepaymaoent,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgugor witl pay to the Mortgagee as Trustee under the terms of this trust
as hereinnfter stated, on the first day of each month until the said note is (ully pnid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
und assessments next due on the mortgaged property (all as estimated by the Morigagee, and of
which the Mortgagor is notified) leas all auma already paid therefur divided by the number of
months to eispse before one month prior to the date when such ground rents, premiuma, taxes and
asnesaments will hbecome delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asscssments.
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