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Loan # 902733

MORTGAGE

FPHIIS MOR TGAGE 19Secunty Instrigpent™ ) s givenon June 6th
19 88 1 he msrieagor s
B ALLAN CIAVES, M. SUSAN HAYES, HIS WIME and TODD R HAYES, A BACHELOR

CrBonrosw et T Seimenns bostme it is giv e to
NIVERSITY SAaViN S & TAAN ASSOCIATION .
which s organieed il e drmmg under the laws ol the State of Illinois , and whose address s
5250 S LAKEF PARK-HVE,, CHICAGO ILLINOQIS 60615
(" Lender'™).
Borrower owes D ender the pringepal s of - Twenty—one thousand two hundred and NO/100 = - - =

- 4 mm e s mm ee mm em em e D) mm mm e mm B me W e em S e W MR S e @ WR R Gm e Bm M Me T w= = W

Byoliars (LLS. % 21,200.00 1 This debtis evidenced by Borrowee's note
dated the sare dite as this Security Tostriiment (CNote”), whilprovides for monthiy payenes, with the fadl debt, b no
patd carlier, dueand pasableon July Ist, W,‘\"l 941 (_/*T This Security Tnstrument
secures to Dender G the repavment of the debtcvidenced by the Note, wath snterest, and all renewils, extensions i
masdilications: (01 the pasment of all other suned, wat mterest, advanced under paragraph 7 to protect the securily of this
Sevutiy tnstrament, amd (03 e perforasnice of Bedsawer's covenants and agreements ander this Security Instrament and
the Note For this puepose, Borroswer does hereby niortpege, grant and comvey to Lender the tollowimg deseribed property

located in - CHICAGO, COOK County, Hlinois:

UNIT 210, IN THE CAMPUS COMMONS SDRDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ASTATE:

LOES 9 AND 10 IN HOYP'S SUBDIVISTON O THE SOUTH 172 OF THE WEST 17
ACRES OF THE SOUTH 172 OF THE EAST 1/2 08 THE NORTH EAST 1/4 OF SECTION

L4, TOWNSHLE 38 NORTH, RANGE 14 FAST OF &0n) THIRD PPRINCIDPAL MERTIDTAN,
1IN COOK COUNTY, TLLINOIS

WHTCH SERVEY 18 ATTACHED AS Bxminre A" To ril DECLARATION OF
CONDUMINTUS RECORDED AS DOCUMENT 25877099 TOGETHYR WIEITH TS UNDIVIDED
PERCENTAGE INTEREST LN THE COMMON ELEMENTS, IN COUA COUNTY, TLLINDIS,

Item % 20-14-222-073-1029

which has the address of 5847 S8 [\{}ﬂ\,g‘[&{ﬂmﬁ #210 . QHE‘IF]\GO .
HINS l.’-.ﬁp-(f‘"}\—/ (U Propenty Adddiess™),

1o Ttk Win all the unprosements new ot hercatter erected on the property, and all casetients, righits,
appurtenanves, rents, rovaliwes, nunerad, o amd gas mphits and prolits, wider rights and stock and ] listures now or
hereatter a part of the property AN replacements and addiiions shiadlalso be covered by this Secunity Testrament. All ol the
foregomy s reterred tooan tns Scevnty Instrament as the “froperty ™

NLLPL 2SS

BORROWER COVENANDSY hat Borrower s laa tudly seised of the estate hereby conveyed amd has the right 1o
mortgage. grant and consey the Property and that the Property s unencumbered, exeept for encambrances of record
Borrower wartants and will defend generally the utle to the Property agaenst all chams and denuads, subjeet to any
cricumbrances of record

s Stot REDY ISstTres S eombines uiidform covenants for nationst use and pnon-umlorm covenants with
[mted sarnations by junsdiction o constitute a umfonm security instrument covering real property.

ILLINOIS —Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/813
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L. ayment of Principul and Taterest; Prepuyment and Lite Charges, Horrower shall promptbs pay swhen dae
the prancipal o and mterest on the sebt evidenced by the Note and any prepavinent suud ke charges due under the Nate

20 Funds for Pases and [nsarance,  Subject toappheahle hnw o toawnitten wanver by Tender, Hovrower shall pas
to [ ender on the Jay monthly pasments are due oonder the Note, antal thie Note s pand o Full aosum ¢ ands ) equad (o
one-twellth o G0 veards toves amd assessmients wlhich may attun poonty over tios Seeanty Instruinent. (by yearhy
leasehold paviments or groand rents on the Property, af ans: o) yearh hizacd insurance premams, and (d) searly
merage msurance premaums, afany Phese stems e valfed Peseros itema U Tender mas eshiite the Funds due oncthe
hasis of carrent doata and reasorable estimates of Tatuie escros e,

Ihe Funds shall be heldm anomstituton the deposits o accounts of which e imnsured o guacantecd by federal or
state agency Onchudimge T ender o Fender s sach anomstitation) D ender shall appls the Pusds o pay the escron items
1 ender may not charge for holding amd apphying the Funds, amalyzang the secount or senfving the escrow items, unless
Lender pavs Borroswer anterest on the Funds and apphieable law permits Lender 1o make such aocharpge Botrower and
Femder mas aeree i swribng that mterest shall be pasd on e Fands. Unless an agreement s made or applicable L
requires interest to be pand. Dender shall not be required to pay Horrosser any interest or earnings on the Fands. b ende
shall give to Borrower, without ctaarge, anannoa) accountmy of the Funds shasng credits and debits o the Punds and the
purpose for whach eact dehit o the Funds was nuude. Uhe Funads are pledged as additionad securis Gar the sams secueed by
this Security fnstrument

It the amount of the Funds held by ©eader, together soith the Tuture monthly pavaents of Funds pasable prion e
the due dates of the eserosw tens, shudleseeed the amount regaared fo pay the eseros stems when due, the escess shall be,
at Borrower's ophion, erther promptls repaid to Borrower or credited to Horrower on manthly payments o Fonds. Hohe
wonnt of the 10 held by Fender ts not sulticient b pay e escrow ttemss when due, Borrower sbafl pay to T ender ans
AOUDT Becessiy ke up e delicieney iy one o more pasiments as required by Dender.

U pon pay mantan fall of adl suims secured by this Secunty Instramen, Eeader shall promptly retumd to Horrowen
ans Funds held by 1 fadee W under pacagraphe 19 the Propersvas sobd o acqginred by Fender, Lender shadlapply, no Lites
than imanediately priot 26 the safe ol the Property or s acquisttion by Dender, any Funds held by T ender at the tme of
apphication as o ceedit Ggeeieathe suans secured by this Secuniey Tnstsument

3. Application of Pavients,  Unless appheable Low prosides otherswose, alb pasments recenved by L ender ander
parmeraphs Tand 2 shall be appled st o late charges due under the Note, second, to prepany ment eliarges due uinder the
Note, thied, toaumounts pas ablefagder [\;Ildgl.tpll 2 taurth, tovnterest dae; anud Tast, to prancipal due

4. Charges; Liens, Besdower shall pay all tuxes, assessieents, clucges, tines and mposttions adtibuatable to the
Property which may attun priontsy Zover this Secunty Insteoment. and leasehold payoients or ground rents, af any
Horrower shall pay these obhigations vedbamanner provded i paragiaph 2 or i not pasd an that mannce, Borrower shadl
pay them ontune directy to the person Bwedsayment Borvower shall promptly turmish to Lender all notices alasaannts
to be paid under this paragraphs IF Borrowdr mickes these pavments divectlhy, Horrower shall promptly fanish to Lender
reveipts es ndencimg the pavients

Horrower shall promptly discharge any Ced s hich bas prioriy over Gis Scentity Inst-ument unless Borrower (a)
agrees iw it (o the pay ment of the obligation stéew e by the e mamner aveeptihle to D ender, thy contests i good
Gath the hien by, or detends aganst enforcement ot tnd en i legal procecdings winch i the B ender’s opanon operate (o
present the eatorcement of the lien or forteiture of ang pactol the Praperty, o ¢0) sceuares Trom the holder of the henan
agrecment satisfictory o | ender subordinatimg the Len g thes Secunay Insteament D ender deternimes that any pant of
the Property s subject tooa hen whick may atbain poonteoosae this Secunty Tastenment, Tender may give Borrower o
notice wlenteyimg the ien Borrower shudl sansty the ren o tlheone o mare of the achions set tnth above within 10 das s
ol the giving of notes

5. Hurard Insurunce.  Borrower shall heep the improvesiedis now exasting ot bereattes erected oncthe Praperty
msured agunst loss by fire, hazands meluded within the term Cextendes average' and any other hazards for which Lender
requires msuranve. Fhis msarance shatl be maintamed i the amoudais and tor the penods that Lender regaares. The
msuranee carrer prosiding the nnuranee shall be chosen by Borrowse/subjeet to L ender's approvid which shall not be
unreasonably withheld

Al wsurance pobictes and renewals shall be acceptable 1o Leader andd shipdd wwelode o standard mortgage claase,
Lender shall base the right 1o hold the policies and renewals, I Lender requiresd Bacrower shall promptly give to 1 ender
all recerpts of pant premiims and renewad otices. B the event of loss, Borrower chaclstive prompt nodice to the mmsuranee
carrier and I ender L ender may make proot ol Joss i not made promptly by Borrowed.

Unleas Lender and Borroswer athierwise agree o wabing, insurance proceeds shiadt beapphed 1o restoration o repanr
of the Property imaged, of the restoranon or reping s cconomicadly feanble and Lender’sisocurity s not lessened. 1 the
restoradion ur repatr s not ccononielly feasible vr Lender's security would be lessened, wie msaance proceeds shall be
apphied o the sums secured by thas Secunity tnstrument, whether or not then due, with any Oweess paid to Borrower 1F
Borrower abandons the Propety, or does not answer withen 30 day s o notice frome Fender thaeotY o disurance carrer has
ollered to settle a chum, then Tender may collect the sucance proceeds. Leader may use the procsed ote repute or restore
the Property or ta pay sums secured by this Security [nstrument, whether or non then due, The 36-dayaperiod will begin
when the notice is given

U nbess Lender and Horcower otherswise agree inweithing, any apphicanion of proveeds to prncepal sltaU ot extend o
postpane the due date of the monthly paymeats refeered toan pasigiaphs aad 2 or change the amount ol the pavments I
umhlder puragraph 14 the Property as acgmred by Tender, Borrower s right ta any insarance pobicres and proceeds resalting
from dismage to the Property prior to the acquisitton shall pass 10 1 ender to the extent of the sums secured by this Security
Instramentimmeduite!y proar to the aoguisation.

6. Preservation and Maintennnee of Property; Leascholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Property (o deteriorate or commnt waste. I this Security Tnstiment s ona leasehaokd,
Horrower shall comply sath tie prosisions of the Tease, and of Borrower acquires Tee title to the Property, the leaschold and
fee nitle shall not merpe unless T ender agrees to the merger in wrting.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, 11 Horrower Guals oo perform ahe
covernts amd agrecmenes contared in ths Secuty Instrument, or thereos iclegal procecdig that may spusbcantly aitect
I eader's oghts e the Propenny (sach as a0 procecding i bankvaptey, probate, for condemmanon or 1o entoree laws or
regulationsd, then Dender may doand pay Tor sohateyer s necessary to protect the value ol the Propecty and T ender's nghis
a1 the Properts Tender's actions may include paying any sums secured Byoa hen which has priority over this Securnity
Instrument. appeating i court, paving reasonable attortess” fees and entering on the Property tomake repaars, Although
Lender may takeaction under thas paragraph 7.1 ender does not live to doso.

Ay atmounts disbursed By 1 ender under this paragraph 7 shall become idditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from
the date of disbursement at the Note rde and shall be pasable, swith snterest upen notice from Lender to Borrower
FeCuUesting pavinent
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