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MORTGAGE

THIES MORY I(n\(nl‘ ("Security Insteament”) is gwm (371 RO .q.
19, 88 The moreagor is . RONALDL A - JAMES. and. SUSAN. B, JAMES ....hli:\..w. o .
wernenoens CUBOEROWer™). This Security Instrument is gln.n tu ................ e
EAIREIELD SAVINGE AND. LOAN. ASSOCIATION e Wltleh ix arganized and existing
WIET T TS OF oo ST QT INOTS . i WHOSE DUCTESS IS ovrievnossccssssssessensesimeeessensssssssssesors
Cld. McHanry. I'(oud ALt 83 - Lnng Gravo, M
Bereower owes [ ensder thearizdeinal sumof', S]Y'I.‘

dated the same date as this SecursteInstrament (“ch }, \\hi;.h prmu!u for momhl) P nunh. \\uh |hc hlll tlchl. il not
puid eartier, due and payubile 0 SR L AR N This Security Instrument
secures to Lender: (u) the repuyment vl ihe debl evidenced l)y tlu Nulc. wuh interest, nnd all renewals, extensions nnd
muodificntions; (b) the payment of nllother sums, with interest, advapeed under puragraph 7 1o proteet the security of this
Security {nstrumment; aad () the performanse of Borrower's covensits nnd sgreements under this Security Instrument and
the Note, For this purpose, Borrower doesthereny mn-l age, grant und convey to Lender the following deseribed property
FORECt T e ceen s e 8 COOR i ereenss et ceinennes County, Minois:

LOT TWENTY (20) N BLOCK THREE (3) 41 PALCOTT TLERRACE, BEING A SUBDIVISION OF

LOT TR (2) TN CPHE DIVISION OF FORTY-TWZ (42) ACRES OF LAND, THE WEST LINE DRAWN
ARAMLLEL WUTH CPHE BAST LINE THEREOCE AND BEING ALL OF LOT ONE (1) 1N THE ASSESSOR'S
DIVISTON OF CTHE NOREI WEST QUARTER (1/4) A1) SUCTION ONI (1) AND THE EAST PART OF
LOT TR (2) IN ASSESSOR'S DIVISTION OF PTHE HORTH BAST QUARTER (1/4) OF SECTLON

TWO (23, TOWNSHLP PFORTY (40) NORTIL, RANGE W08 (12) EAST OF THE THIRD PRTINCIPAL
MERTDLAN, N COOK COUNTY, TLLTNOLS

P, 1N, 12-02-218--003

which has the address of .1 332, 8. Hahland.. QVQJ;.‘:\R .................................... RUSN Loxrk.. R?gl&l'?\
troet iy

HENOES e, aNORS {“Property Address™);
{2ip Codu}

TOGEIHER Wirel ol the improvements now or hereafler erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a purt ol the property. All replacements and additions shall ulso be covered by this Sccurity Instrument. All ol the
foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrants ansd will defend generally the title to the Property against nll clsims and demands, subject 1o any
ehcumbrunces of record.

TIus SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniforin covenants with
fimitec varintions by jurisdiction to constitute a uniform security instrument covering rend property.

ILLINOIS—single foamily—FNMA/FHLMC UNIFCRM INSTRUMENT Form 3014 12/83
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L Puyment of Principnl and Interest; Prepaymont and Late Charges,  Borrower shall promptly pay when due
the prineipal ol and interest on the debl evidenced by the Note and uny prepayment s lnte chinrges due under the Note.

2. Funds for Tnxes und Insurance,  Subjeet to applicuble law or 1o 8 written wiiver by Lender, Borrower shafl pny
to Lender an the dny monthly puyments nre due under the Note, aniil the Note is paid in Al & sum (*Funds™) wunl (o
ancwelfth oft (n) yearly (xes nnd ussessments whielt may witain priorily over this Sceurlty Insteament; () yearly
lenschold puyments o ground rents on the Property, if any; () yearly wzard insurnnee preminms; and () yenrly
muortgage insurance premiums, I any. These items are ealled “escrow Hems." Lender mny estimute the Fands dve on the
basis of curvent dati wnd reasonable estimutes of future eserow llems.

The Fands shnll be held in un institution the deposits or uceounts of which are insured or gunrantesd by n ledernl or
state ageney (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not chivege Tor holding and appliying the Funds, nnolyzing the necount or verifying the eserow items, unless
Lender puys Borrower interest on the Funds anct applicadlie s permits Lender to make such o charge. Borrower am
Lender may ugree in writing that interest shudl be puid on the Funds, Unless so agreement is made or upplicable Inw
resuires interest 1o be paid, Lender shall nol be required 10 pay Borrower any interest or enenings on the Fuiids, Lender
shiall give W Norrower, without charge, no nnnunl secounting of the Fands showing evedits nnd debits to the Funds and the
purpose for whicl ench debit (o the Funds was made, The Funds ave pledged s additional secarity for the suims secured by
this Security lustrument,

I£ the wrmount of the Funds hield by Lender, together with the future nronthly puyments of Fuds pynble prior (o
the duv dates of the eserow Hems, shinll exceed the amount required ta pay the eserow items when due, the excesy shall be,
nt Borgower's aption, either promptly repuid to Borrower or eredited 1o Barrower on monthly payments ol Funds. 1T the
nimount of the Fands hedd by Leader i not suflleient t pay the eserow items when due, Borrower shall pay to Lender nny
amount necesaieso mnke up the defleleney in one or more puyntents as required by Lender,

Upon paypeent in Bl of all sums seeured by this Seeurity Instrument, Lender shall promptly refund 1o Borrower
any Funds hield by Zetider, (Funder paeageaph 19 the Property s sold or nequired by Lender, Lender shalt apply, va fnter
than immediately peiceda the sale of the Property or its neguisition by Lender, uny Funds held by Lender nt e time of
applivation us a erediz’arieast the surms seeured by this Seeurity Instrument.

S Application uf Feyments,  Unless upplicable liw pravides otherwise, nh puyments received by Lender nnder
parngraphs [ and 2 shall beegapliad: (st to lnte chnrges due under the Note; secand, to prepayinent chueges due under the
Noter third, o amounis puyable yader puengraph 25 fourth, to interest dues und last, 1o prineipnl due,

G Chirgess Bhens, Botsower shall pey ofl taes, nssessments, charges, foes and fipasitions pitributable 1o the
Propecty which may stiin privvity over this Sceurity tostrument, snd feaseliold paynrertts ar grownd rents, i wiy.
Borrawer shall puy these obligntions i/ 0t mnnner provided [n paesgraph 2, or 1 not paid [n that wanner, Borrower shdl
paty them on tite directly 1o the persor oweonyment. Dorrower shnl) promptly [urnish to Lender all sotices of nmounts
to be puid under this puragruph. 11 Borrower mnkes these payments direetly, Borrower shald promptly Tuenish 10 Lender
receipts evideneing the puyments,

Burrower shall promplly disehirge any dieo which has priority over this Security Instrument unless Horrower: (n)
ugrees in writing to the payment of the obligntion feeired by the lien in o manner neceptable to Lender; (b) contests in gouod
fuith the flien by, or defends apainst enforeemsent or iheten {n, legul proceedings which i the Lender's apiition opergle ta
prevent the enforeement of the fien or forteituie of aey purtof the Property; or (©) secures from the holder of the len un
agreement satislactory to Lender subordinating the Yien ¢ 1his Seeurity Instrument, 15 Lender determines thit uny part ol
the Property is subject to a len which muy atlain prioriizover this Security Instrument, Lender may give Borrower o
notice identilying the lien, Basrower shall sutisfy the Hen or (0ke one or mare of the netions set forth abave within 10 ays
of the giving of notice,

5. dhaaurd Tnsurance,  Horrower shall keep the impravenei row existing or hereafier erected on the Property
insured ngainst loss by fiee, hnzards inelaced within the teem Mextendes coverage' and nay other hazards for which Lender
reguires insurunee. ‘This insurnnee shall be muintained in the amoudty and for the periods that Lender requires, Fhe
insurance vorrier providing the inswrance shall be chosen by Borrowas subject 1o Lender's approval which shall not be
unrensonably withheld,

Altinsuranee policies and renewals shall be neceptable to Lender and shedl include u stundard marigage clanse.
Lender shall buve the right to hold the policies and renewals, TF Lender requires Boveower shall promptly glve 1o Lender
all receipts ol paid premiums and renewal notices, Tn the event of loss, Borrower shailgive prompt notive to the insurance
sucrierand Lender, Leader may make praotoffoss il not made promptly by Dorrower,

Unless Lendet nud Horrower atherwlse ngree in writing, insurnnee proceeds shalt be anplied 1o restoration or repair
of the Property damuged, i the restoration or repair is economienlly feasible nnd Lender's sezurity is wot lessencd. IT the
restorution or repair is not cconomically lensible or Lender’s security would be lessenec, the inssrunce proveeds shall be
applicd to the sums secured by this Security Instrutnent, whether or not then due, whth any vsees: paid 10 Borrower. 1T
Horeawer abundons the Property, or does not answer wilthin 30 days a natice from Lender thavee Sasarance carvier lias
offered to settle a cluim, then Lender may colleet the insurnnee proceeds, Lender may use the proceed a repuir or restore
the Property or (o pay sums seciteed by this Secuarity lastrament, whether or not then due, The 30ty preriod will begin
when the notice is given.

Utiless Lender amd Borrower otherwise ngree in writing, sny appheation of proceeds to prineipal shuiltiyot extend or
postpone the due date of the monthly payments veferred to in parageaphs | and 2 or change the amount of the payments, I
under puragraph 19 the Property is nequired by Lender, Barrowers right to any insurance policies and proceeds resulling
From damnge to tite Property prior 1o the aequisivion shidl pass to Lender (o the extent of the sumis secured by this Security
Instrument immedialely prior to the neguisition, e ]

& Preseryation and Mulntenunce of Property; Lenseholdy,  Borrower shall not destroy, dnmnge or substantially
change the Property, nllow the Praperty to deteriorste oF commit waste. Uf this Security Insirument is on o lensehold,
Borrower shall comply with the provisions of the lease, nndd if Borrawer aequires fee title to the Property, the leasehold and
fee litle shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1T Borrower fuils 1o perform the
covenants and ugreements contsined in this Security Instrument, or there is n ivgal proceeding that may sigaificantly affect
Lender's rights in the Property (sueh us o proceeding in bankruptey, probute, for condemnation of to enforce lnws or
regulations), then Lender may do and pay for whalever is necessnry (o projeet the valug of the Property amd Lender's righis
in the Property, Lender's actions mny inelude puying any suts secured by a lien which has priority over (his Seeurity
tnstrumtent, nppearing in court, paying rensonable attorneys' fees and entering on the Property 1o make repaivs, Although
Lender may take netion under this paeageaph 7, Lender does not have 1o de so.

Any aiounts disbursed by Leader under this ppeagraph 7 shall beeome ndditionnd debt of Borrower seeured by this
Security Instrument, Uniless Borrower and Lender agree to othier teris of payiment, these nmownts shalf bear interest from
the date of disbursenient nt the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesiing payment.
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