UNOFFICIALCORY

DR [OAN NO. 01~29291-11 This instrument was prepared by:
Helena Durbak
loyne Savings and Loan Association
v DU 4786 N. Mllwaukee
RULSHEL Chicago, IL 60630

R (T R - . . .
. W f J" l(‘l l*i;)i}{fC;G‘J

8B8L433605

MORTGAGE ! 59—

This Mortguee (*Security TnStrament’) Is given o, TN 30
1988 The morigrgor 5.0 YIRGENTR,, v, BONGIORNQ,, diveoreed, and, .!'FP.'F..ﬁéﬂﬂ?ﬁ..ﬁﬁ!‘%ﬂ@@........,.
meens (U Borrower' ) This Securlty Instrument i given 10 o oo oo o i e e

. Haxne Savlpes augdent, Asspelmlon, e e whieh I8 organized and enisting
under the laws of L Ue@aae of Hijools, L0, wnd whose adedress s, .. T80 N Milwaukee Ave
o Chlenge 111, 60630 e e e s (MLender™)
Borrower awes lender the priczipal sum of | TUIRTY, FOUR, THOUSAND , FIVE, HUNDRER AND NO/LQQthS |
mmmm e e a e e e Dollars (U8, $34, 508.00,), This debt s evideneed by Borrower's nole
dated the sne dite us this SeeurityLastoument ('Note'), which provides for monthly payments, whth the full debt,
it not paid earlier, due and payable’on, o odane, L, 2003 000, This Seeurity Instrument
seenres 1o Lender: (n) the repnyment of Che debt evideneed by the Note, with interent, amd all renewnls, exiensions
und modifientions; (b) the payment of all aties sams, with hterest, ndvanced under parngraph 7 to protect the security
ol this Seeurity Instrument; and (¢ the perforipaice of Borrower's convenants and agreements under this Securlty
Instrument and the Note, For this purpose, Borrawerdoes hereby mortgnge, grant and convey to Lender the following

desceibed property foented in . . voonnes County, Hilnols:

Parcel 1:
Unit Number 113 in Lawrence Point Condeinium, as delineated on Plat
of Survey of the followlng described reri cstate:

ot 49 in Lawrance Avenhue Terrace, beirk a Subdivision of lot 1

{excopt the East 12 acres thereof}, in Henry Jagaes Subxdivision of

the South 1/2 of the Scuth Weost 1/4 of Section ). Township 40 North,
Range 12, Bast of the Third Principal Meridian, . Cook County, Illinois.
which Survey is attached as exhibit "D" to the Declaration of Condaminium
recorded as Document 25548754, together with lts undivided percentage
inkorest in the common elements, in Cook County, Illinois.

59etbess

Parcel 2:
The exclusiva right toe the use of parking space P-4, a limites ~camon
element, as delineated on the Survey attached . to the Declaratvior aforesaid

recorded as Document 25548754 in Cook County, Illinois.

Mortgagor also hereby grants to mortgagee, its successors and assigns,

as rights and easements appurtenant to the above-described real estata,
the rights and easements for the banefit of saild property set forth in the
aforementioned Declaration.

This Mortgage ig subject to all rights, easements restrictions, conditions,
covenants and reservations contained in said peclarations the same as
though the provisions of said Declarations were recited and stipulated at
length herein.
SN ORI LOTCEUIE B TUITIIRN S0 00 b SR RE) LRI NI 40 SHIS 8 sasjimang s
BORROWER COVENANTS thit Dorreswer Is lnwlully seised of the estate hereby conveyed and has the right to mor-
tgage, grant nnd convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants ol will defend generally the tltle (o the Peoperty ngainst all clafms and demands, subject 1o
any encumbrances of recoud,
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORN COVENANTS, Nﬂwm and lcndu covemm [THI tim‘é‘b uas h: uvs:‘) ?

1. Payment of Principal and Interest; Peepayment and Late Charges, Borrower shall promptly pay when due
the principal of and futerest on the debt evideneed by the Note and nity peepayment and hte charges due under the Note,

2. Funils for ‘Taxes and Insuranee. Subject to applicable law or 10 n written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly puyments are due under the Note, until the Note is poid in full, o sum (' Funds'”)
cguatl to one-twellthy of: (0} yearly axes and nssessments which may attain priority over this Sceurity fristrument;
() yeacly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insuranee premijums; and
() yearly mortgage insurnnce presums, iF any, These Hems are called eserow jtems,' Lender may estinuite the
Funds due on the basis of current dat and reasonable estimate of Nuture eserow items,

The Funds shald be heled in an institution the deposits or necounts of which are insured or gunranteed by a Tedernl
vr state ageney (including Lender i Lender is such an institution), Lender shall apply the Funds to pay the escrow
items, Lender may not charge tor holding and applying the Funds, nanlyzing the aecount or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable lnw permits Lender to make such n charge,
Unless aa agreement is made or applicable by reguires interest 1o be pakd, Lender shall not be required 1o poy Bor.
rower any interest or eurnings on the Funds, Lendder shall glve to Borrower, withowt ¢charge, un anpunl aceounting
ol the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was mude,
The Funds wre pledged as additional securily For the sums secured by this Security Insirnment.

11 the nmount of the Funds hekd by Lender, togethier with the future monthly payments of Funds poyable prior
to the due dutes of the eserow items, shall exceed the amount vrequired to pay the escrow ftems when due, the excuess
shall be ut Boroower's option, either promptly repaid (o Borrower ar eredited to Borrower on monihly payments
of Funds. TFhesamount of the Funds held by Lender is not sufticient to pay the escrow lrems when due, Barrower
shadl pay 1o Lender suy amount pecessury 1o make up the deficieney in one or more payments ns cequired by Lender,

Upon paymedt {4 all of afl stns secured by (s Seeurity tnstrument, Lender shall prompily refund 1o Dor-
rower any Funds kel b Lender. T under paragraph 19 the Property Is sold or acquired by Lender, Lender shall
upply, no later than imerastiuely prior 1o the sute of the Property or its nequishion by Leader, nny Funds held by
l.cmlvr at the time of applicadon as o eredit ngaiust the sums seeured by this Seeurity Instrament,

doAppilentlon of Paymeats Unless apphicabie nw provides otherwise, all payments recelved by Lender under
parngraphs 1 and 2 shall be apetiod: Tivst, o late churges due under the Note; second, 1o prepayment eharges due
under the Note; thied, 1o pmounts grayuble under paragraph 2; fourth, to fnterest due; und Tast, 1o principal due.

S, Chinrges; Liens, Borrower sied oy nll wixes, ussessments, ehnrges, nes and impositions sitributable 1o the
Property which may attabn priority over ih: Securlty Instrument, ond teaschold payments or grouad rents, i any,
Borrower shull puy these obligations in e midoner provided in paragraph 2, or i not paid in thit manner, Borrower
shall pay themy on tme directiy 1o the perssivoswed payient, Barrower shall promptly furnish (o Lender all notices
of amounts to be pnid wnder s parngraph 20 Barrower makes these payments directly, Borrower shall promptly
furnish fo Lender receipts evidencing the payraers;

Borrower shull promptiy dischaege any Hen vatieh has priority over this Seeurity Instrumennt unless Borrower:
() agrees in welting to the payment ol the obligation securcd by the len in o mbnner neceptable 1o Lender; (b) con-
tests in good faith the tien by, or defends aguinst enforcement of the Hen in, legnl proceedings shich in the Lender's
opinian operate Lo prevent the enforcement of the len or farteiture of any part of the Properly; or (¢) sceures from
the Bofder o the Het an agrecment satisfactory to Lender suasdinnting the len 1o this Secarity lnsirnment, §¢ Lender
determsines that any part oF the Property is subdect to o Hen witepasny sttt priority over this Security Instrument,
Lender my give Borrower o notiee tdentfylng the lHen, Borrowershall sutisfy the Hen or ke one or more of the
uctions set {orth above witldn 1O duys of the giving ¢ aotice.

S, Huzued Insueance, Borrower shull keep the improvements ieow existiag or herenfter erectecd on the Property
insured against Toss by five, hneoards ineluded within the term Pextended ¢overnge' and uny other hnznrds for which
Lender requires insurnnee, This insurance shuil be maintained In che amossis and for the perlods that Lender re-
quires. The insurnnee careier providing the tnsurance shall be chosen by Borrower culsfeet 1o Lender's upproval which
shall not be winrcasonably withheld,

Allinsurance polieies und renewals shall be aceeptable 1o Lender and shadl inelivade » standard mortguge clause,
Lender shabl have the right to bold the policles and renewnls, 1T Lender requires, Lorrawver shall prompily give to
Lender nll receipts of paid premiums uind renewnl notices, In the event of loss, Horrawer shall give prompt notice
to the insurance carrier and Lender, Lender muy make prool of loss I not made prompidy vy Borrower,

Undess Lender und Borrower otherwise ngree in writing, lusuranee proeeeds shakl be woplwto restoration or
repair of the Property damaged, iF the restorntion or repnie is economically feusible nnd Lesdesesecurity is not
lessened, [ the testoration or repair is not economienlly Tensible or Lender's security would be lessenes the insurance
proceeds shall be applicd to the sums secured by this Seeurlty Tnstrument, whether or not then due, wirl jany excess
paid to lorrower, 1IF Borrower abandons the Property, or does not answer within 30 doys o notied 1vom Lender
that the insuranee carrier has olTered 1o settle o claing, then Lender muy calleet the insurance proceeds. Lender may
use the proveeds to repide or restare the Property or to puy sums secured by this Securlty Instrument, whulhcr or
ot then due, The J0-day period will begln when the notice 18 glven,

Unless Lender and Borrower otherwise agree in wrelting, any applicution of proceeds 1o prineipnl shall ot ex-
teiel or posipone the due dute of the monthly payaents referred (o b puragraphs 1 and 2 or change the amoum
ol the payments, [ under paragroph 19 the Property Bs acqudred by Lemder, Borrower's right to any Insurnnee pollties
ond proceeds resulting Crom damage to the Property prior to the nequisition shall pass to Lender to the extent of
the sums secured by this Securlty Instrument Iimmediately prior to the aeqguisition,

O, Preservatlon und Maintenanee of Preaperty; Lenscholds, Borrower shall not Jdestroy, datitige or substintlally
change the Property, allow the Property to deterformie or commit waste, 11 this Security Instrmment is on o leaschold,
Barrower shall comply with the provisions ol the lease, und I Borrower aequires ree title 1o the Property, the lenschold
wndd Tee title shall not merge untess Leswder ugrees 1o the merger in weiting,

7. Protection of Lender's Righits in the Praperty; Mortage Insurance, [ Borrower fuils to perform the covennnts
und ngrzements coptained in this Securlty Instrument, or there is o legal proceeding that mny signiflcantly nffect
Lender's rights in the Property (such ns o procecding in bankruptey, probate, for condemnation or (o enforce luws
or regulutions), then Lender muay do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include pnylng any sums sceured by o Hen which hus priority over this
Security lnstrument, appearing in court, paying reasonable ntorneys' Tees and entering an the Property to make
repaies. Although Leader may take oetion under this paragraph 7, Lender does not have o do so,

Any mnounts disbursed by Lender under this parngraph 7 shadl become additionnt debt of Borrower secured
by this Security Instrumuent, Unless Barrower nnd Lender agree 1o other terms of payment, these umounts shall bear
interest from the dute of disbursement ot the Note rate and shll be payable, with interest, upon notice from Lender
to Horrower requesting pnyment, :
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