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MORTGAGE

FHIS INDENTVURE, Made this Bt h dav ol Juanm, PYHH . belween
CARLOS G MERLOS, AN T ANDA MERIOS, | HIS WIFE y 2=t
BNIIHLOL

. Mortgagor, and

MARGARETIEFN & (TOMPANY FNCT
a vorporalion arganized and existing under the laws of t e Sitmte of New Jdarsoy iind authorized to

Jdo business in the state of Hlinois, Mortgagee.
W IMNESSE U Thar whereas the Mosigagos is iisgdy indebied 1o the Morgaaee, s s evidenced by aceettinn Promissory

Note beanng even Jdate herewatls, in the principal st of
NVt iy = ] I vorrsancd , fAevan Hoandrod Ninety - Saven EIAYE
} pavable with interest ot the sate of

ansr00

Draltars (5 SR Lo
ten Per Cantyom
per centun 10 o) por annitn on the uppaid balance unti! paid, and made payabte 1o the order
ol the Moarigapee ot its Graede S X txis N
T4 - ‘
. [ Vip T 4
ORHRN Sl S’ .1,_) .JON,

1n Iselin, New doneey
or &t such ather place as the holde may designate in writing, and delivered; the said principal and interest being payable in

monthly instadloents of

Fight Hundoed Foortee Aand TR/ Y0
Dollars (% A14 ., 1h Y on the first day of August ), YYHH , andd i fike sum on
the first day ot cach and every month therea/ter tntil the note is fully paid, except thut the finad payment of principal and inter-
eof, i1 not sooner paid, shall be due and payablaoon the first day of July, 201#

NOW, THEREFORE, the said Mortgagor, {Or Cierbetter securing of the pavment of the said principal sum of money and
interest and the pecformaance of the covemnts and Leevements herein contained, -docy by whese presents MORTGAGE and
WARRANT unto the Mortgagee, its successors of assignsothe Following described Read Estate sitnate, lving, and being in the
county of COOK and the Stite of Hiinois, to wit;
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ASSUNT

PREFERDTUOTS HIRTIN 20 A SONTHEY CORTOAC
INSURAMNOL PRUMLIRG ARE ALIENDLD OR DT ETED

By THLZ.AIfD\CHCU RIOER 1O THIG MORTGAGE." $16 00 MA'L

FOGE THEE R with afl aod singudat the tencments, herediaments and appurtenapees thereunto belonging, and the rents,
pattes, annd protits thereot; and atlapparatus and Fixtures ol every Kind for the puipose ol suppiving vr distributing heat, light,
water, or power, atnid all phumbing and other fixtures uy, or that may be placed iy, any building aow or herealter standing on
said hand, and abso all the estate, vight, title, and interest of the said Mortgagor in and to said premises.

TCY HEAVE AND 1O HOT DY the above-deseribed premises, with the appurtenances and fixtures, unto the siakd Morigagee,
ity specessors and assigns, torever, for the purposes and uses herein set torth, free Mnom aif eights and beaelios ander ad by vir-
nie of the Homestead taemption Taws of the Stte of inois, which siid rights and benetits the said Morggagor does hereby

expressly releinse and waive.
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDLR 1S MADE THIS ol DAY OF Junc L, 19 AN
IS INCORPORATED IMTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAMF DATE, GIVEN BY THE UNDERSIGNED {THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPAMY, [NC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: _jo2h W, iwch Ave., Chicago, L.
GO L

ADDITIONAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENOER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS(DESIGHEE. DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE [MMEDIATELY DUE
AND fPAYARLE [F ALL OR A PART OF THE PROPESTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAM BY DEYISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR., PURSUANT TO

A CONTRACT OF SALE EXELCUFED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S EHDORSED FOR [NSURANCE, TO A PURCHASER WHQOSE CREDIT HAS NOT BEEN
APPROVED [N ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINZIPAL OR SECONMDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FUR "12 MONTHS".)
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BORROWER  Cariloss (. Merios -
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BORROW T

BORROWER

BORROWER

Ga e e arr ATm; L UPCET AL TERr sy, 0t 17 T MOrTaaaqee acaquired the property ol herwi e
atfter detault, the Mortgagee shall apply, at Lhe time of the commencoment ot such
provecdinags or at the time the property 18 olherwise acguired, the bhalance then o=
maining in the funds accumulared vicdder sobsect fon {a) ot the preceding paragraph as
A credit againgt the amount of principal then remaining unpaid under said Notae,

-
Paragqraph 5 ot pg. 3 18 added oy follows: i option may poat by exerociscd by the (‘{
Mortagngee when the ineligibility Por o dinsurance under the National Housing Act bs Jdue to
toe the Mortgadgee's failure to remit the mortgadge insorance premium to the Department 5;-‘
ol Housindg and Urban Doevelopment Y, o
1
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YIHA MORTCAGYE RIDERY

carlas Go Merias ond Yolotwd bev o, i wWite
Thia ridoer to the Mortdgoage boetweon R

Marvgaretten o dompany, Ine. o dated iguy O ,‘ 19 " By
ke et e oan Fol lown:

and

[RETINNE TAYRVITPRYS B AP
amerd and supplement the Mart gage ot

tn addir ion to, the monthly jorymoentn ol pre it pal e

Thoet , together with, it
ot tho ot o gecuted hereby, Phe Martagagor will

interent payvabtle under the termn
pay to the Mortgagee, on the Cirat day of cach moenth ant il the gaid note s Tully

paid, the (ollowing gumn:

plun 1t he poremiumn
of ire and ot ho

b plus taxen and
Aannosamentys noxt e on the mortgaaged property (all o aa ost bmatod by
cho Mortagages) Tess all sumns already paid therotfor dlwiced by the
nuipier of months to elapse befare one month prior to the date when
and aanenmment s wilbl boecome delin-
in trunt to gay naid ground

() Aosam oqgual to the cround renta, it any, next due,
that will next become due and pavablo on pol{ciog
insurance covering the mortgaged yporoperty,

auctks cround rentys, proemiums, Laxoes
quoerndt, Smaeh sumn to e held by Mortogagoee

ronted, eomiumn, taxen and sapecial o annonpmenta,  aml

(1) Al paymedt lment toned in the bwo proeeoding subnect iaonag of  Chiin I
agraph o amd B4 eayment s ta be e under the note uecurod hereby nhall

by added téserther amd the agmogate amount ther ool shall be paif by

the Mortgagor Gachamonth in a aingle paymont to be ajgdliced by ¢ ho
Hoatbtagager to the ddollowing itemn in the order net fort
rentd, 0 any, taxend, special o agmensnment s, 4 ire aand of hooy

l. qround
havard insurancae poamiame,

. interost on the note decuroed hereby, and

ter. amortisation of the principal of the aaid note,

Any doeticicncy in the amount ol dGuveh g regat o monthly payment ahnll,
unless made good by the mortgoagal 2rior 1o the due date o the next
ovent ot adetault o under thing martgoage, Thae
Mortdadoe may collect a "Iate chargé pot to exceed four conts (4¢3 on
cach doltar (81) ror cacvh paymoent morohan fifteen (19 days in arvears,
exponte invotved in haotdling ddelinguent paymentn,

such payment, constituate an

to cover the oxtira

fhe poro-

made by the Mot gagor uedtor subsect fon (a) of
t her Mot t =

It the total o the pavment s
shall excecd the amount of the payments ot ual by made by
tarXes, and assostiment d, or insural o promimms, an Pthee case
the movt gagor, shall

tetunded 1o thoe

coding paraaraph
oo tor qround repty,
it the loan ia current, at the aption o
paymenta 1o be wade by the Mortgadaor, or
martagigor uanler guabinect fon
arovnd o roenta, taxesn,

may boe, auch oxeong,
b credited on subsogquent
nowever, the monthiy paymont s moaete by (he
Pataagraph shall not b suttjciont to pay
SAuanessment g, o ingtrance premioams, oas 4 he cane may be, whon dned name aba bl bes -
and paapatile, v hen the Mor baguaegetr shall pravy Lo thes mOrt Gaged any amaount
betfore the dabte when paymisny ol such
Uonar o any

Mort gqadgon, rr,
faY of the croceding
and
come Jdue

Necedssary to make up the deticioncy, on or
insurance pacemiwnms shall bhoe duoe.,

Mortgaages, in accordance with the provisiaons
af the entire indettodness roeproesent ed

qaround ronts, taxea, adsessmenta, or
time the Mortaagor shall tender to the
of rhe note scocured hereby, full payment
comput ing the amount of such indelbtoedness, crodit
to the account of rthe Mortgagor, any bhalance remaining in the funds aceumalat od

() of the proceding peiragraph, I there shall
prublic aale
Ol herw! soe

thereby, the mortyagee shall, in

under the provisions ol subsgect jon
be g detault under any of the provisions of this mortgage resulting in o
of the prewises covered horeby, or 0 the mortgagee acquired Lhe proporty
atter deranlt, the “ortgagee shall apply, at the Fime of the commencement! of such

thoe time the properby s othorwise acaguired, the balance then o roe-

Prroceaalings or gt
avcumulated under subaection () of the precoding paragraph oans

Mmaining in ot he tunids
Pemaining unpatad under gaid Note,

credtit against the amount ol o peincipal ot hen

[}

S of pg. 3 is added as follows: "Thin option may not bhe oxerciscd by the @ g

Paragraph
under the National Housing Act in duoe &o

Mortgagece when the ineligibility for insurance
to the Martgaagee's tailure to remit tho mortaaqs insurance premjium to the Dopa) tmem y-a
of Housing and Grban Dovelopment ', E:_‘r
-
-
«
-

(_// Ao nr./, :
e /54_,1,)

L8 -—

Moervgaaar  Ccorloss G, Morloes
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ANBAS ADDITIONAT SEFCURLTY Tor the pavment ut the indebredness atoresiod the Muoctgagor does hereby assign to the Motigagee
wll the rents, 1ssues, and profits noss doe or which may Kereafier become due Tor the use of the premuses hereinabiove deseribed,

FHEAL FEE WL L KEY P the improvements now exvisting of herentter erected on the mongaged property, insared as may be roguared
Feom time 1o time by the Mortuagee @it lass by Lre and other hazasd, cusuullioy and cantiogencies insuvh amosnts and for such perasds
as may be requared by the Mortgagee and sall pay proaptly, swhen due, any premams on such insuiance prosision tor paviment ol s hich has
not been made hereinbetore.

Al wsirance shall be carned i compaonies approves) by thie Mortgagee ad Hie policies and senewals thereo! shall be heled by O Moy
pantee and have attached thereto boss pavabie clngses in tavaor ol and i Toron aceeplable to the Mortgages. T event o loss Mo gragpon sl give
pmemediate netice by ana to e SMoriagee, shoomas make prood of foss if oo ande progngthy by Mo igagon, amd cavhimsurnee comjpyiun
eoncerned is hereby authorized amd dicected 1o make paviment for such tosy directly to the Morgunptee instead of o the Morgeageer and the
Ntorngapes pomthy, aod the insurance proceeds, o any paet thereot, oy beapphed by ohe Mostpagree at oo apbion entlier 1o ihe redoction o
the mdebiedaess bereby sevured on Lo the restoration o repaat of the propent sy damaged noevent ol torechmure of tas Maordpage coa other
tracster ob tde o the mortgaeed property s estinngashment of the dobtedaess secured fiereby, adl nght, otde ind giterest of the Norigagos
1 and (o ans mrsttrance poelicres then n boree shall pass to the parchiset o graatee,

FHEA D0 the premuses, o s pard thereal, be condemped uider nny pawer ol eminent doauuan, or avetwired for o public use, the
Jdamages, proveeds, and the consideraton tor such acguisition, 1o the eatent of the tullamonnt of indebtedness upon this Morgage, and the
Note secyred hiereby remaning vinpaid, are Hereby assigned By the Aerigaaos 10 the Mo Geigee wndd shall Be paid tonthwath to the Mortgagee
to be apphed by it opdaccount of the indebtedness secuied Bereby, whether o not

P STOR TGN 2GS L RPEEE R NGRE S that should this SMastpape annd (e Note secured Bereby not be eligible o imsagance under
the Sanoal Flousimg Acia b G das s troms she date hereot tsalen statome it of any otficer of the Departmen) ol Hoosnp amt Uhban
Drevelopient or authonaed geont o the Sevietay obf Haustig, and Unnhan Drevelopunent dated subsequent 1o the 60 davs' tine brom the date
ot thasy Morape, dechmmge 0 meaare sand Note aed thas Mottgage, bemg deemed conctusive proot of sach sachipibidity b, the Naoshpagee o The
Hohder af the Note may, at ity oo, Jechiie all sumes sevuared beseby imvmedintely doe and pavable,

1IN THEE EVENT of defanll w6 meonng o mronsthls paavment provaded tor herein and inthe Note secured hereby bor o penod ot thiny
V) oy s alter the due date thereot, G O case ot a beeich ol any othet covepant or agreement beren stipulated, then the whole of sad pron
Crpral suin B unprand fogehec e docraed gntecest therens, shadl, ac the cleconn o the Maortgagee, swithont notiee, become nn
tedrately due and pasable.

ANDIN LI EYENT that the whiole ot Aund debtis declated to be doe, the Morigagee shadl hasoe the right nmmednately to foreclose thas
Mortgage, and upon the tiling o any bl tor cha poipase, the coaet o sshircl seech bell i Filedd mav ot any e therentter, cither boetore ar
abter sile, and without pnotice to the saad Mottgagor, or any parky chaming vader sand Mo tgager, and waithout repand to the sobveney or in
silveney b the tine of such apphoations Tor appointacet of aoreceiv e, of 1o oy onder to pslnce Mot tgipee 1 possessiog o) the premises of
the persen of persons lable tor the pasyment ot the imdabradnesy secuwted hereby o and swathout regand to the value of sad prennses or whether
the same shigdl then be occupied by the owner o) The gguily o Gdemption, as w homestead, enter an order placieig the Maottgagee e possesyion
of the prectises, or apposd a reeerves Tor the hene it ol the tactgagee with power to collect the rents, bssues, and protits ol the said prennaes
during the pendency of such toreclosure suat and, i case olisiabe 2ad o deficieney, dunng the full sututory pesivd of redemption, and sinh
rents, isaues, arid profits when collected may be npplicd towin o thig payment of the indebtedness, cost, tauses, insutance, and other itens
fecessaty For the protecticn amd preservation of the propeity

MW heaeser the sawd Stoctvagee shall be placed i possession o thoaX oy edescnibed premiises unden an order of acourtin whiwh inrmetion
v et To toseciose thus STortgte o o subsequent st e, Phe sod S oatgagee, 1hoats disesetion, iav: keep the sand premises i poad
Teinut; pas sl curient o back taves s esessiments s i be duae of he sind prennses; pay b aeed st such oeuranee an such
Aarmounts s shall have been seguared By the STorapee; fease the sard premedsed eo the Mosigagor op others apon such weons and conditions,
cither within on Beyand any penod o tedemption, as sre approsed by the cont/eellect and tecerve the rents, issues, and protits toe the use of
the peetnises heremabose desenbed; and caplos orbier peesons and espend goci saole atrottiady asoare peasonably pevessiy to catey oult the
prosvisions ot this paadraph

ANDYIN CASH OF FORECTOSURE o tins Stortsage by sand Moogagee inany/ceatt ol i or egatity, o veasonable sunn shadl be al.
lowed tar the sobicitor's tees, and stenographers’ tees of the commplinant i osuch procesdong, amd adsa far all vutheys tar docasenisey
evidence athd the cost ot a compiete abnract oF e for the porpose at such toreclosnne; 2ad 20 case of any ather suil, ot legs] praceeding,
wherein the Morgaee shall De made o party dietetn by reasen of this Mortgage, its costs ang sxprases, and the reasonable tees and charpes
of the artormeys of sobictton e the Morpagee, so pracke pairties, for services 13 sueh sint o paawgedings, shadl be a taither lien and chaege
upan the said premses under ths Maorigage, amb all such expenses shall become so much wdditionsd indebtediiess secured hereby il be
allowed i any decree Torectosing thes Mortgage.

NSNEY TEEERE SEPENT L W0 NG LU D Dy any devres forectosimg tlus Morgrage amd be gk oal ocslie geeceeds b iny sale nade in pan
venge o any seh abecree: £ A the costsy ot sueh st on saits, adsertiang, sale, and convevance, indiudimg sttarneys', soheitors®, and
stenotaphers’ Tees, outhn s tor Jdacimentars esndence and cost o sand abstriect and exinnnation of itde; (2t hie momes idvaneed by the
Mocigaped, tany, L the purposc oo zed an the Sorgeade wichomterest onsuvh adsances at the piste set joithoan the Note secured hereby,
Eroan The titne stchandoancees e nrade, (8 all the aecrned sateres: remaining unpaid on the indebledness hiereby scou ed; (3) all the said peen-
cipal money reonasing grpract The averplas of the proceeds o! sale, i any, shall then be patd to the Morpagos

oS Torigaon shat! s sand Note ae e tene and an the manser atoresaid und shall abide by, comply with, and duly perform all the
covemnts and agreements herein, then this conveyange shall be null aod void and Mortgagee wall, sith (M) davs alter wroitten demand
theretor by STortgapon, execute o release ar safishaction of this Morttpgare, and Sorngagor hereby waves the benelits of all statutes or laws
whach reqguiare the carnel esecution or debisers of such release o satistagtion by Mortgagee.

TU IS EXPRESSEY AGRED DY that no extension of the time for pavment of the debt hereby secured given by the Mortgagee 10 any suvs
cessor in interest ol the SMortgagor shall aperate to release, inany tanner, the otiginagt Habdity of the Morigagor.




