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MORTGAGE
THIS MORTGAGE (“Security Instrumant'} is glvent on May 16, 1988
The morigagor Is James C. Loughlin and Dorothy M. Loughlin, his wife (J)

= {"Borrower").
This Securlty Instrument is gl to Illinois Regional Bank N.A., St. Charles, 200 W, Main Street,

St. Clmclrlr;_s_,_ Tl 60174

which is organized and existing 171de’ the laws of Tllinois . and whose address is

200 West Main/dtreet, St, Charles, TL BO174 (“Lender").

Bomower owes Lender the principal suri of .,_One  Hundred Thousand and no/100

Dollars
(s, s__100,000.00 ). This drit Is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the (il Je', f not pald earfier, due and payable on Mav 16, 1989* . This Security
Instrument secures to the Lender: (a) the repaymer. of the debt evidenced by the Note, with interest, and all renewals, extensions and modifica-
tons: (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument: and

(c} the perlcrmance of Borrower’s covenants and agreelaeniz-under this Securily Instrument and the Note. For this purpose, Bomrower does
hereby mortgage, grant and vonvey to Lender the follfowing disrribed propeny located in Cook County,
titnols: '

Lot 9 in Rolling Kunells Estates, Unit #1, being a subdivision in Section 16
and 17, all in Township 41 North, Rahge 9, Fast of the Third Principal Meridian,
i Coolk County, [Ilineis.

Permanemt Real Estate Index Number: 06-17-403-009

9GRST2SN

*The rejpayment of this debt evidenced by the note described above 'with
interest and «ll renswals, esxtcnsicns and modificaticns.

which has the address o 99 Forestview Drive Elgin

s Strept
Iiinois c0120 [“Property Address');

Zlp Code

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurienances, renis, royalties,
mineral, oll, and gas righls and profils, waler rights and stock and all fixtures now or herealier & parl of the property. All replacements and add-
ltions shall be coverad by this Security Instrument. Alt of the foregoing Is referred to in this Security Instrument as the "“Property."

BORROWER COVENANTS thal Borrower is lawlully seised ol the eslate hersby conveyed and has the right to morigage, grant and convey
the Property and thai the Property is unencumbered, excepl for encumbrances of record. Borrower wamants and will defend generally the tille
io the Property against all claims and demands, subjecl lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with finiited variations by jurisdiction
o constitute a uniform security instrument covering real property. :
ILINQIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT orm 3014 1283

Page 1 of 4 -
D1367.CT (08;86) dge e . . . :G:@ [gg: 777t_

844 ¢

9CKSVSES




88245856

UNOFFICIAL COPY

LE6rS
¥ Jo z 8fvg

ot
PP I
i pin oo

I uswded Bujsenbal somouog ©) Jopual WoY soiol vodn ‘sesalu; i ‘Bjqeied 8q Bys pus

EILY) o;oN oqnu ma\uamhdép 1O 9iEP Oy} WO JSBsR)) Jeaq jleys SIUNoWE &SoY) "JuBwABd O SuUL) JOYIO O] 865 JAPLIY PUR JBMOUCH FSIUN
‘uswrusu AJpnoes siYl AQ paunSes JemouLog jO 1Qap JRUOHIPRE alwoseq Heys 4 ydesBesed syl Joapun sapusy Ag pasingsip siunowe Auy

‘0S8 Op O} BABY JOU SBOP JopuaT ‘2 Ydesbesed siy) Jepun uo(ioe axe} Aetu Japual LBnoyly "siedes oNely

o} Apedoid ey} uo Bupsiue pus 5839) SABWDNE SqEUOCSER. Bulied ‘Lnoa u) Bupeadde 'JuswInsU; AJUNOBS S|Y) JoAD AlPoud Sky YdIumM ud) # Ag

peandas swins Aue Buded spnjpou| AR suofjoB sJepuBl "AMedold eyl u) siyBi sJepus pue Auadoid Byl Jo ehieA ay) 1o910id 0F AeSSesau 3|

JosoleyM Joj Aed pup op Abw Jopuet usy) ‘(sudileinfol Jo SMB) @0Jojua O] JO UOHBUWRPUOD 10j ‘Bleqoid ‘Asidnnueq u Bupeasosd B sB YDNS)

Apadoig oyl u s1uBp s sapusy peye Ajuespiudis Aew ey Bupeedoid reBol v B s.ey) JO ‘Juswinus) AJUNDeS Sy L) PRUIRIUOD SjUBWSIBE pUB
SHUBUaAOD Bt winpad 0] B} JBMOLIOR ) -oouesnsu) eSeBruop !Auedoss ay) ul s)YBiY S J8pUBT 10 UOHLDIZSA °f

‘Bupipm vy seBsw

ay) o) ses.be Jopus ssejun abisw Jou IBys o)l 20) pue PIOYesea] oyl ‘Auadosd o] Bl 93 saunboe samoueg } pus ‘asest oul Jo suosnosd

ay} Yum Acwoo (vs jemouod ‘PICUSSED] B UO §| luswnisy] Anoeg sl i elsesm HWWoo 10 sijeioudiep o) Apedold ay) moje ‘Apedosg by
eBusyd Ajejjurisr..s 4 ebswep ‘Acssep jou jieys Jomoucg  ‘sployeses Auedoid jo esususuEpy PUE UOIBAIBER. ‘9

‘uosinbor o) o) Joud Apjepaww) JUatunsul AJunoes S|yl AQ PaINooE SLWRS By} JO 1UBIXD Al O] J#PueT 0F ssud

eys uemspbor sy 03 woud Apadold eyl o) ebewep woy Bupinsas spesocsd pue sapliod asueinsl) AuB 0} JyBu sJamoucg WApUaT AQ pasnb

-o® 5] Apedord ey g1 Lyowroled Jepun §| slwewAed oY) jo junowe oY) sbusys Jo Z pue | sydeBeied ul o) paus|Rl sluswWARd Alluow ey JO
sjep enhp 8y} sucdijsod i puipra Jou jeYs [edidupd o) speevoid jo uopeoydde Aue 'Butum Ul 95uBR BSIMIDLIO JBMOLDE PUR JBPUIT SSEJUN

‘wanb B eonou

oyl uaym uwibaq M poyuad Aep LB Sl 'BNP LAY 10U 10 JBLIPUM ‘JuswnnsU} AQunoeg sl AQ poinoes swns Aed 01 Jo Auadosd Byj B8i01S8) IO

seda) o) spassoid BsN Aew JoPLIT ‘sPodooid 0UBINBU] BY] 109)j00 ABW JOPUST UBY) "WIBID B JMII0S O PRsoy0 SBY JBLIED BOURINSL Buy 1Y)

10pua” WOoY B5)10U B SABP O Uil Jemsun jou seop 40 'Apadold ay] SUCPURQR Jamouog J| Jamoucg O] pled SSB0Xe AUBR LM "BNP USY) 10U

10 JoYIaYM "Juswnsy] AlNoeg. siY) AQ paihy o5 swuns ay) o] pa|dde eq )Bys spesdoid BoURINSU| Y] ‘PBUDSSA| G PINOM AJNNDRE §JBpuaT IO

8|q)sBa) AjEDWOLOSY 10U 5| jedas JO UCKBIOIEL BY) jI 'PRUASSD] JOU §) AUNOBS SJapua pue sjqises; AeoiWouDse St Bedad JO UDRRIDIERS ) |

‘paSewep Apadeld ayl 4o .rggdaz Jo uojesoisal o) prgdos eq ligys speaooid sourinsy) ‘Bunum u) 28.0 BSMIBLIO JIMOLCE PUR JEPUST SESUN

somouog Ag

Andwoud epew jou § sS0| Jo jJooid axew Aew Jepu ] T .apUPT PUR JeNIED BIURINSU| 0] #djou (dwosd anb leyS JemoNDg 'SSO] JO JUBAR BY) ]

'SBOIOV jEMPUBS pul sWnpuaid pred Jo sidieoes e Japue © o8 Andwosd |leys semouog ‘sainbal Japusn j| "S{EmaUR) pue sapyed syl ploy o)
By oyl eary |eYs Jepua ‘esnep sbefuow psepuels ® wpr it jBYS PUR JOPUBT O] 2)qRICIDE 8q ([BYS S|EMOUR! PUE S810)10d @dumInsyy |y

‘rayuum AGRUCSEBIUN BG JOU JBYS UDIyM [Ra0iddR £30puaty 0) 10oians samm

=0Q AQ WOSOUD oq jieys SouRINEY oy} Dunpposd Josd eouUBINT U 8L | “seNNbea JepusT 18I spoued By} JO) PUB SIUROCWE 8y} Ul PaLe)yIu 9

#Bys BOUMINSY) S|Y) 'SOURINSU} $84)nDRJ JBPLUBT YD|YM SO} BpIEZBL C0k0 AUR pur | B8BRBADD PBPUALXE,, 1UIB] B UIYHM PRDNDL THETRY ‘ely AQ
£s0) suipfe painsuy Apedold ay) uo Paiossa saYraay 10 BuSXe Mo £ uswoarodw) By) daoy [eyYs JamoLuoR ‘edueinsu] pJeTe)M ‘S

: ‘aopou jo Guwd

By} J0 SABP 0] UIYUM BAOQE UNO} 186 SUD(IDE 8] JO @JOW JO SUO ayE) 0 U, ayl Asiies jleys Jamouog ‘uen oyt SuiAinuep eonou B semoucg

onb Aww lapueq “UBwRIIsSU| ARNoES siu) Jeao Alpopd uEne Aew yojym U, B o) jo8[gns 5| Auadold syl jo ped Aue jBY) SEUILLGIER JOPLEY

) ewruiey Aunoes sy o) usy 8yl Bupeulpiogqns Jepue ©ff AI0IDEBISIES U eeibe ve U2y ay) JO Jap|oy By} Wwou sasnsas () Jo KApedoid

syl jo ued Aue jo BJnjepo) 10 UBR BY) JO JUBLIBDIOJUB JuBAMd O] BiRsadD UOUIdO § apyudT Byl U yoiym sBupeasold jebs) ‘Ul USH BY) IO JuR

-easojue Jsujebe spusep Jo *Aq uajl eyl ylje) poob U sisouon {Q) Lepubt O} olqeide. DR JeiruBwW € W) UBY BY] AQ pRinoas uopeBigo ey} §o Juew
-A'd mn o} Bupm U seasbe () Uomoucg BSHIUN JusWINISU] AJUNSAS SIUY J8A0 Aopd B8P 4im wol Aur obieyosip Andwosd peue Jomouog

gluBAzE a1 Bupuapiae s1dipos) BpUsT 0] SN Aidword

pm.[: semouog 'Aoasp sjuswded BEBY) sexBw semouog J| ‘ydesBered siy)l sopun pied ag o) S1PAOWE JO SBI0U ([B J8PLaT of SNy Aldwosd

yeys JaMouog  Jueuied pemo uosied Bl O AIDRNR DU UC WA ARD RS JemOUDE SBULEW JBy) Ul pred Jou ) Jo ‘g ydesBesed ul papjaosd

Jainuéw 8yl v suopeByqo eseyy Avd |BYS Jamowuog "AuB j 's)ues punoJB Jo suswAed piOYssea) PUR LBWINISUY) AJNNDAS SI) JoAD Alpopd uene
Am yojym Ausdosd ayl o] ajguinguie suoisodiv pus souy ‘seBipyo ‘slusISSOSEe 'soxel 1B Aed qeds »unuog ‘BUO] ‘soBuqo ‘v

‘Benp fedpupd O} ISe) PuB S8R 150 BiU| O} ‘upnoy 2 ydesbesed sepun

* “pigeded sjunowe o) ‘pay} (810N Uyl Jepun enp sebieus Jueuiludaid o) 'pUCDES [BION Ol JOPUN ANP wub ot BIE O} ‘Ituy pANdde eq jeys
2 pue | sydeibeied Jepun Jopusn AQ peARda) sjuswied yu ‘asMmIaYlo saplaoid me| aigealdde ssaun CBlUR M led Jo vopedljddy g

JUBLINAS

-u} Aipnees syt AQ pesnoes swns ey 1suede ypesc B se uojed)dde jo swp Byl 1w JopueT AgQ piEY Spung Aus upie AQ uopsinbor s Jo

Auadoid 9y) jo o/Bs oyl 0} Joud Aplepewy; ueyl 1918 ou ‘AJodR ey JOPUST 'JOPUET Aq PEJNDDE JO PIOS B) ANSdOly 4l Gl yde:Beied Jepun i
Japua'1 AgQ piay spuny Aur Jamouog o} punes Apdwoeid jeys ;epuas ‘Juawnsy) AUnaes SRl AQ pPRINDRS SWRS (B §O jiny W 1uam£ad uodn

- Jepua Aq pednb

- &9 sjuswAed BIoW IO BUO U} Aouapuep oy} dn exelu o] Aressaopy nowe Aum 1apusn o) Aed IIBYS JOMOLIOE ‘aNP UaLm SIWSY MOIDED BY!

ABd 0} WePNE Jou 5] BEUeT AQ PIEY SPUNY o4) JO JUNOWE BU} J| 'SPUNY JO SIUBWARD AYIUOW Lo JPMOLOE O] PEEPEJD JO JBMGISE <3 Djedat

Andwosd Jaypa 'uopido sJamoLuoR 1B '8q j|BYS SSEIXE BU] 'ONP UBYM SIUBN MDIDSe oyl Aed o] pasnbal JUNOWIE 5] PEBDXD [[BUS 'SWIG) MDD
-8 @y} Jo seiep anp oy} 0) Joud e|qeAed spung Jo suawled Ajuow asnny Byl Uim Jayiebo) Jepuat AQ play spund Syj JO junowe ay) §i

swnasy] Aundes syl AQ peinaes swns ey) Jop Aunces |euolIPpE $8 paBpeld aie spung eyl ‘BPEW SBM SPUNJ BUL O) UGOP YOB3 LDIym IO}

egodind ay} pus spung oyl o} sSHYIP pue sPPRs0 Bumoys spung eyl jo Bujunoosoer ehuue ue ‘eluByS JNCYM BMOUDE 0) BAD [IBUE JepUB™]

‘spuftd Yyl uo sBuluies 10 1SeIRIY AU JBmouog Aud O} pannbol 94 J0U |BYS JOPUST ‘pred B4 O 1B SBANDS) me BigeD)dde Jo SpEw § jusll

-epibe Uw ssO[UM ‘SPUNJ Byl Uo pled 8q peYS 158.01U] JEY]l Bunum u) pabe Aew sepua pus Jamouog ‘ebieys e yons axew o] JBpua siuwed
mp) ojqEodde pue spPUNd Bl] U0 1$0JBIU] JoMoUOY BAEd JOpUST SEDJUN 'SLWSH MOIDSE ol Bulfioa o 1UNoooE oy] BuzAieue ‘spung oy Supyd
-de pue Buipjoy J0) oBieYD jOU ARY JOPURT ‘SWB) MOSISe oY) Aed 0} spung oyl Adde eys Jepuaq (usHimisul UB YINS §) Jopue i Jopudq Bu;
-pnpu) Aouabe @je)s JO [BI9pS) B AQ pasdjussenG JO PBINSU| 88 UDIUM JO FILUNCDOR 1O S)SOUSP Syl UCHNNISY| UR U PRY 9Q |lBus Spungt ey
‘SLUG)] MDIDSE eUNniN) JO SBIBWIEE @IQRUOCEB) PUB TIBP JUAND JO S{SEq BY] UO SNP Spungd Byl SIRUNSS
ABW JEPUBT ,'SWEY MOIOED, PBIED BMF SWel esau] ‘Aue )i ‘suinjwesd eoveinsy) efebuol Auead (p) pue !swnjwesd @ourInsu) piezeY Apesh (o)
‘Aup §) ‘Auedolg ayl uo sjuer punoiS Jo sjuewled pjoysses) Aueai (q) huswnasu Aunoces siu) Joao AQuopd ueRe ABW YDIUM FIUDIWISEDEER DUR
soxE) ApEeA (9) 50 ylemi-buo o} enba { spund,) WNs & ‘N u) pled &) aloN YL (IUN ‘SION 8L JBPUN BNP oue SWBWAGY Auysuow ARp ey uo
spugy ay) o} A’.nd HeYs Jamouog JGpPUa ] AQ JoNEM UBlUM B O} Jo mej B|qeo)dde o] j29iQNs  *@JUBINSU| pue S8xe) J0 BRpUNg °Z
'aleN 8y) Jepun anp sebieyd sie| puw Juswiledeid pus pue 80N Byl AqQ PadUBPIAB JGeP BUY] UC 1SR4 pUR jo edpuUNd
oy} onp usym Aed Apdwosd eys Jemouog ‘sofieys eleq pue juewdedesd {jseieju) pue |Bdidullg jo juswied ‘|
L R SMO|0) s8 aribE pPUR JUBURADD JOPUB PUE JOMOUDG 'SINVNIAOD WHOLINN




f "UNOFEICIAL -COPRY &

It Lender required morigage insurance as a conditich ol making the loan secured by the Security Instrument, Borrower shall pay premiums
required 1o maintain the insurance in effect untit such time as the requiremeni for the Insurance terminaies in accordance with Borrower's and
Lender's wrillen agreement or applicabie law.

8. Inspection. Lender or its agent may make reasanable enlries upon a&nd inspeclions of the Properly. Lender shall give Borrower
notice at the time of or prior 1o an Inspection specifying reasonabie cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeantial, in conneclion with any condemnatlon or
other laking of any part of the Properly. or lor canveyance In lleu of condemnalion, are hereby assigned and shall be paid to Lender.

In the eveni of a lotal taking of the Property, the proceeds shall be applied lo sums secured by this Security Insirument, whether or not
then due, with any oxcess pald lo Bomrower. 15 the evenl of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muliplied by the foliowing fraction: {a)
the total amoun! o! the sums secured Immadlately before the laking, divided by (b) the fair marketl value of the Property immediately belore
the taklng, Any balance shall be paid to Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to make an award or settle
claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice s given, Lender is authorized to coflect and
apply proceeds, at lls option, either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not
then due.

Unlazs Lerder and Borewer stheryice agroo in wriling, any cpplication of procceds to principal shall not extend or posipone the due dale
dua date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of such paymernits.

10. Borrawer Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or medification
ol amartization of the sumi socured by this Securty Insirument granted by Lender {o any successor In interest of Borrower shall nol operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
&gainst any successor in intorestar refuse to extend time for paymant or otherwise modify amortizalion of the sums secured by this Security
Inatrument by reasan of any domtnd made by original Borrower or Bomower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall nol be o wriver of or preciude the exercise ol any right or remedy.

11. Successors and Assigs Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of this
Sacurily Instrument shall bind and benefi* 11> successors and assigns of Lender and Borrovrer, subject to the provisions of paragruph 17.
Borrower's covenants and agreements she’ b2 joint and several. Any Borrower who co-signs this Security instrument but does not execute the
Note: (a) Is co-signing this Security Instrume 2 only to mortgage, grant and convay thal Bonower's interast In the Properly under the terms ol
this Securty Instrument; (b) Is not personally obl'gaizd to pay the sums secured by this Securily Instrument; and (c) agrees thal Lender and
any other Borrower may agree to extend, madify, ‘orhcar or make any accommodations with regard to the terms of this Security instrument or
the Note without that Borrower's consent.

12. Leoan Charges. !f the loan secured by this Secusity Instrument is subject to a law which sets maximum loan charges, and that law
Is finally interpreted so that the Interest or other loan chargrs vollected or to be collecled in conneclion with the Joan exceed the permitted
iimits, then: (a} any such loan charge shall be reduced by 1i:2 minount necessary to reduce the charge to the pemmitied limit; and (b} any sums
alroady collectod from Borrowor which exceaded permmitied Hmita it oe refunded to Borrower, Lender may choose to make this refund by re-
ducing the principal owed under the Nele or by making a direct .a rment 1o Bomower, It a relund reduces principal, the reduclion will be treated
as a partial prepayment without any prepayment! charge under the Nole

13. Legislation Affecting Lender's Rights. If enactme or explration of applicable Jaws has the eHect of rendering any provi-
slan of the MNole or thils Soowity lnsirument unenforceable according to Hs (errys, Lender, at Its option, may require immediate payment in full of
all sums secured by this Security Instrumenl and may invoke any remedies peralited by paragraph 18. If Lender exercises this option, Lender
shali 1ake lhe sieps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided lor In this Security Instrumen)/sFill be given by delivering It or by mailing it by first class
mall unless applicable law requires use of another method. The nolice shall be direc.ed 10.the Property Address or any other address Borrower
designates by notice to Lender. Any notice 1o Lender shall be given by first class maii to Ler”sr's address stated herein or any other address
Lender designates by nolice to Borrower, Any nholice provided for in the Security Inatrumen’ shal. he deemed to have been given to Bomowet or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by tedaral law and the law of the jurisdiction in
which the Property Is (ocatud. In the event that any provision or clause of this Security [nstrument r¢ tbs Note conllicts with the applicable law,
such conflict shall not affoct cther provisions of this Security Insttument or the Note which can be glie eliect without the conflicting provislon
To this end the provisions of thls Security Instrumeant and tha Note are declared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol the Suzuarty !nstrument,

17. Transfer of the Property or a Baneficial Intereat in Borrower., |l all or any panl of the “roperty or any Interesi in
it is sold or translerred (or il a beneficial interest in Borrower is sold or lransferred and Bomrower is not a naturc!.ver.on} without Lender's
prior wiitten consent, Lender may. at s optlon, require immediale payment in full of all sums secured by this Secuiity/insuument. However, -
this option shall not be exarcised by Lender if exerclse is prehibited by federal law as ol the date ot this Security instu7ient. N

i Lender exercises this oplion, Lender shall give Borrower notlca of acceleration. The notice shall provide a perlod of.nciless than 3¢ days
from the date the notice is delivered or malled within which Borrower must pay sll sums secured by this Securlty Instrumenl \f Borrower fails
to pay these sums prior to the explration of this period, Lender may Invake any remedies pemmited by this Security instrument without further
notice or demand on Borrowar.

18, Borrower's Right to Reinstate.  Borower meets certain condilions, Borrower shall have the right to have enforcement of
lhis Security Instruinent discontinucd et any tme prior to the sarlier of: (a) § days (or such other period as applicable iaw may specify for
reinstatement) belore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgement
entorcing this Security strument, Those conditions are |hat Bomower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and tha Note had no acceleratlon cccurred; (b} cures any defaull of any other covenanls or agreements; (c) pays all expenses
Incurred in enforcing this Security Instrument, inciuding, but not (imited fe, reasonable attomeys' {ess; and (d} takes such action ac Lender
may reasonably require to assure that the lien of this Security Instrument, Lander's rights In the Property and Borrower’s obligation to pay
the sums secured by this Securfty Instument shall continue unchanged. Upen reinstatemeni by Borrower, this Securly Instrument and the
obligations secured hereby shall remain fully effective as If no acceleration had cccurred. However, this right to reinstate shalt not apply in
ihe case of acceleration under paragraph 13 or 17.
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