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88087601
HOME LINE CREDIT MORTGAGE

$G @@ Gerecoes)

Q~ This Home Line Credit Mortgage is made this.._8th ___ dayoi February .19 8B beweenihe
Mostgager, __Dorls E. Benzik, divorced and not since remarxied . . (herein “Botrower’), and the
\9Mongagee. Harris Bank Argo, an lllinois Banking Corporalion whose address is 7549 W. 82rd Streel, Summit, Jllinois 60501 (heren
____“Lender"i.
———— A A
WHEREAS, Borrower »nd Lender have entered iten a Harris Bank Argo Home Line Credil Agreement and Disclosure (the "Agreememn”)
dated February & 1¢ 88 pursuani to which Borrowes may liom time to lime borrow from Lende!

sums which shall not in tn7 ap gregate outstanding principal balance exceed $ _25,000,00 e
the "Maximum Credit” ptus interest. lnterast on the sums borrowed pursuant (o the Agreement is payable af the rate and at the imes pro-
vided forin the Agreement and is-eff:red 1o as Finance Charges in lhe Agreement. Afterfive years liom the date of the Agieement, ali sums
outstanding under the Agreement inzy be declared due and payable. In any event. altamounts owed Lendet yndet the Agteement must be
repaid by twenty {20) years form the date hizreol,

TO BECURE !0 Lender the repayment ol the indeb!suness incurred pursuan to the Agreemenl, with irferes! thergon, any renewals, exlens.ons o
modifications of said indebledness, the payment of al other sums, with interest thereon, advanced in accordance herewith 10 prolect the securty of this
Morigage, and the performanca of the cavenants ana 7 griements of Borrower contained heren and in the Agreemeni. Berrower does hereby

mortgage, grant and convay to Lender the lollowing descri'seo property localed in the County of Cook . State ol [hnors:

The West 30 Feet of the East 90 Feet of Lot 143 in Frederick H. Bartlett's
Argo Park Subdivision in the East 1/2 of the Southeast 1/4 of Section 13,

Township 38 North, Range 12 East of th2 "hird Principal Meridian, in Cook T
County, Illinois. or
¢
88087601 T
oo
A
Se
THIS DOCUMENT IS BEING RE-RECORDED IN ORDER TO STATE THE MARITAL
STATUS OF THE MORTGAGOR,
i
et W Hﬂ!’
%.
&
3
&
which has the address ol 7243 W, 6lst Place, Summlt, Illinois 60501 v

(herein “Property Address”). \.\J})‘ 9 : L
Property index Number __18-13-422-038

TOGETHER with all the improvements now of heteatter erecled on the property, and all easements, rights, appurtenances, (ents, royalties, mineral, of
and gas rights and prolits, waler, waler rights, and water slock, and all fixtures now or hereafier attached 10 the properly, ali of which, including
replacements and additions (herelo, shall be deamed 1o be and remain & pari of the property covered by this Morigage, and all of the foregoing,
together with saxd properly (of leasehold estate il this Morigage is on a leasehold) are herein referrad 1o as the “Property”

DIl
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9. Borrowsr Not Relsased. Exignsignif the J myrpET @ (rocidiqatign of gy ol Do 10 this Morigage granted by Lender
10 any successor in inferest of Bwl t ‘ S IE . in m hatull w hi=afiginl Borrower or Borlower's successors in
- ipterest. Lender shall not be requirddio g ploceetings SUCTRSSor OFTEIYSETTD eMend tme for payment o olherwise modily any

- tgvm ‘ol the agreement or this Mortgage by ieason of any demand made by Ihe ofiginal Boiiower or Botrower's successors in nferest

10; Forbearance by Lender Not 8 Waiver. Any lorbearance by Lender in exercising any night ol remedy under the Agreement or heseunder or
otharwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such nght or temegy. The pros: 1ement g nsutance of the
- "payment of laxes or other hens or charges by Lender shall not be a waver of Lenders righis 1o accelerate the matunily of the :ndebledness Secureo by
this Morigage.
11."Ramedies Cumulative. All iemedies provided i this Marigage ate dstinct and cumutative 10 any othes nght of remedy undet this Fongage or
afforded by law or equily, and may be exercised concurrently, ndependently of successively

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inuig 10 the respechive successors and assigns of Lender and Bortower, subject 1o the provisions of paragraph 17 hereof Au
covenants and agreements ol Borrower shall be joint ang several. The captions and headings of the paragraphs of ttws Mottgage are for convenience
only and are nol 10 be used 1o interpret o defing the provisions hereol.

13. Notice. Except lor any notice required under apphcable law 1o be grven in anolher manner, (a) any nolice 10 Botiowe! plovided for n this Motigage
shall be given by mailing such notice by certiied mail, addiessed to Borrower al the Pioperly Addiess or al such other address as Borower may
designale by notice to Lender as provided herein, and (b) any nolice to Lender shall be given by certiad mail, return recempt 1equested 'o Lenders
address stated herein 0,10 such olher address as Lender may designate by nobice o Bonower as provded beran. Any NOWCE proviged 101 o s
Mortgage shall be dremed to have been given to Borrower or Lender when given in the manner desgnated herein

14. Governing Law; Suveratllity. This Morigage shall be governed by the law of the State of linois In the event thatl any provision or clause of ting
Mortgage or lhe Agreemsan.cun’icts with applicable law. such conthet shall not alfect olher provisions of this Morigage of the Agreement wiich can be
given altect withoul the conthCling, provision, and [0 this end 1he provisions of the Morlgage and the Agreement aie declaied severabie

15, Loan Charges. If the loan secuies byihis Mortgage 1s subject 0 a law which sels maximum loan chaiges. and that law s inally interpreted $0 that
the inlerest or other loan charges collect:d v 1o be collecled in connection with the loan exceed e peinited imits, then: (a) any such lpan charge shall
be reduced by the amouni necessary lesauce the chaige to the peimitled limit, and (b} any surns already collecie fiom Botower which exceeded
permitted limits wil be relundable lo Borrower Lender may choose 1o make ths refund by reducing the prncipal owedt under Lhe Agreement of ty
making a direct payment to Borrower 1 a refunaieraes principal, the reduction will be treated as a partal prepayment withoul any prepayment chaige
undes the Agreement.

16. Borrower's Copy. Bonower shall be furnished a crinformed copy ol the Agreement anif of tlws Morigage ot the tme of executon o aller
tecordauon hereol.

17. Transter of the Property; Assumption. I all ot any pari of ta: Propenty or anmierest heten 1s sold, ianstened or conveyed By Bonower willio!
Lender's priot written consent, excluding (2) the crealion of a len or encumiance subordinale 16 this Morigage. (1) the creation of a putchase money
seCurty interest lor household appliances or (c) a transler by devise, tescenl or by operation of law upon the death of a joint tenanl, Lender may. at
Lender's option, declare afi the sums secured by this Moilgage 10 be mireditely due and payable.

18. Revolving Credit Loan. This Morigage is given o secute a fevoling oredi-loan, unjess and unil pursuant (o the Agreement such foan s
converled 1o an instaliment loan, which installmen loan shall then be secured v this Motlgage. and shall secure not only presently exsting
indebledness under |he Agreement but also tulute advances, whether such advances aie obligatory of 1o be made ai the option of the Lender, or
otherwise, as are made wihin 20 years from the date heieol, 1o the same exlent as f sL2h uluie ardvances were made on the date of the execution of this
Marigage. atthough there may 16 no advance made al the ime of execution of this Mortgege and although theie may be ne indeblegness socured
hetgby outslanding al the time any advance 5 made. The lien ol thws Mortgage shall be valig-25.20 all Indebedness secured heteby, inciuding futuie
advances. The tetal amount of indebledness secured hetely may nciease of dectease from ime 1oine, byt the Iotal unpaid batance of ndebiedness
secured hereby {including disbursements which 1he Lender may make under this Morlgage, theAgiesingnt, o1 any other gocumen! with respecl
thereto} al any one ime outstanding shall no! exceed one hundred lilty per cent of the Maxmum Cred:i, ius interes! thereon and any dsbulsements
made lor payment of 1axes, special assessmenls o nsurance on the Properly and nlerest on such disbasements {all such ingdebledness bemgx
hereinaller relerred to as the “maximum amoun! secured heteby’} This Morigage shall be valid and how!: prionty over alt subsequent ens ang ¢
encumbrances, including slatutory liens, excepling solely taxes and assessments levied on the Property, 10 the ex/ent o the marmum amoun secued o
hereby.

19, Conversion o Instaliment Loan. Pursuant t¢ paragraph 12 of the Agreement, the Loans may e converled dite’sransiaiment joan beanng
mnlerest at the rale set forlh in the Agreement and payable in monthly mstaliments of principal and nletest over a penod of No! lesehan one yeat and not
exceeding twenly (20) years fiom the date of the Agreement

20. Acceleration; Remedies. Upon Borrower's breach of any covenant of agreement of Botiower in this Morigage of the Agieemenl ncluding ihe
convenants 1o pay when due any sums secured by this Morigage, Lender af Lender's oplion may detlale a | of 1he sums secuted by 1his Morlgage 1o be
mmeckately due and payable wihoul lurther demand, andlor may terminate ine avalability of loans under the Agreement and may foteclose ths
Morigage by judicial proceeding, Lender shall be enlitled lo coliec! in such procecding all expenses ¢ toreclosures including but not bmiled 16, ™
reasonable atlorney’s lees, and costs ol documentary evidence, abslracts and tille reporls '

21, Assignment of Rents; Appoinlinant of Receiver; Lender in Possesslon. As additional secuidy heteunder, Boriower hereby assgns 1o Lende
the rents of the Property, provided thal Borrower shall, pror to acceleration under paragraph 20 hereol or abandonment of the Property. have the ughl o
coltect and retain such rents as they become due and payable

Upon acceteration under paragraph 20 hereof or abandonment of the Property, and al any ume pnor 1o the expsation ol any penod of redemplior:
tollowing judicial sale. Lender, i person, by agent or by judicially appointed receiver, shall be entilied 10 entet upon, take possession of ang manage the
Property and 10 collect tha rents of the Propetly including those past due. All renis coliected by Lender of the receiver shall be applied st 1o payment of
the costs of management ol the Property and collection of rents, including, but not imited 1o recevet's fees, premums on 1ecenet’s bongs and
reasonable attorney’s fees. and then Lo the sums secured by this Mortgage. Lender and the receiver shall be lable 10 account only for 1hose sents
aclually received.

22. Release. Upon payment ol all sums secured by this Morigage and lermination of the Agreement. Lender shall release thes Mortgage wiihout
charge lo Borrower. Lender shail pay all costs of recordation for said Release, if any,

23, Waiver of Homesteed. Borrower hereby waives ali night of homestead exemption in the Property.




