@

UNOFFICIAL CORY

H8EZ10936

7)/?’/{’
4

e

sEPT-81

THI444  TRon 0022 04,9738

Wl o *--G0-—-a24
CODK COUNTY RECORDER

(Space Above This Line For Recording Data)

MORTGAGE 254239-1

THIS MORTGAGE (“Securily Instrument")is givenon MAY 26
19 B8  Themeitpngoris LANCE LAWSON, DIVORCED NOT SINCE REMARRIED

(""Borrower™). This Beearity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSCCIATION OF ILLINQIS .
which is organized and exis’iap under the lawsof THE UNITED STATES OF AMERI CA, and whose addressis
4242 NORTH HARLETM
NORRIDGE, ILLINOI% / 60634 (" Lender®).

[\~ Borrower owes Lender the prineiraisum of
\_._,
\

THIRTY THOUSAND FOUR /aUNDRED AND NO/100

Dollars {U.S::% 30,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant (*'Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JUNE 2, 2003 This Security Instrument
seeures to Lender: (a) the repayment of the devterndenced by the Note, with interest, and all renewals, extensions and

2 muodifications: (b} the payment of all other sums, with/irierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrev €r's covenants and agreements under this Security Instrument and
\&hc Note. For this purpose, Borrower does hereby mortgage;sgrant and convey to Lender the following described property

, located in COOK County, Hlinois:

Qj
\ Unie 509 together with its undivided percentage Lrn

, terest in the common elements
™ 1In the park of Rilver Oaks Condominium No. 1A Condiminium as delineated and

defined in the declaration recorded
' L at ed as document numbar 21712326, ag
‘;m"nf].Cd frgm time ko time, in the northwessy 1/4 oji’ gcction
4,‘[<?\vnsh1..p 36 north, rangc 14, ecast of ‘e third principal
meridian, in Cogck County, Illinois. P

._EZS--’?@ 5903

./

29-24-100-018-1091

which has the addressof - 100 PARK AVENUE 1 5-9—9

{Stroet|

[Hinois 604 0 9 ("Pmpcrly Addrcss");
f&w Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenuaces, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o purt of the property. All replacements and additions shallalso be covered by this Security Instrument. Alfof the
foregoing is referred to in this Security Instrument as the " Properiy.”

BoRROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited vaciations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Farmuy—FNMAJFHLMC UNIFORM INSTRUMENT Form 301t4 12/83

@ - Amended 5/87
’ -6FIL) 2801t VMP MORTGAGE FORMS » (313)293-B100 * (8001521-7281
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1. Payment of Pri al a rést; Frep L ha . wBGrfower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
ane-twelfth of: {a)} yearly taxes and assessments which may attain priority over this Security Instrument: {(b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.'” Lender may estimate the Funds due on the
basis of current datas and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agencey {incfuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering intc this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borvower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest ta be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpese for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower an maonthly payments of Funds, If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymrat_in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Ldnd/ r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 14 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugiinsihe sums secured by this Security Instrument.

3. Application of Payunnts., Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be apyties: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable (n/der paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Borsrsower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in<as 1nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrowe ma.ies these payments directly, Barrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i sshich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation se:urze oy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of th="ica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-cf the Property; or (¢) secures from the holder of the lien an
agreement smtisfnctory 1o Lender subardinating the lien to (his Ueeurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority =veedhis Security Instcument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or talze ~zne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeris now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “extender cr.verage'’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject tc Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.snal include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Poriower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzli ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ke assrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds te repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy oriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha(l w0t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commil waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, 1he leasehaold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails (o perform the
cavenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

reduesting payment.
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TS CONDOMINIUM RIDER is made this 26TH day of MAY L1088
and is incorporated into and shall be deemed to ainend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”) of the same date given by the anderkigned {(the " Borrower™) 1o secure Borrower's Note lo

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OE NOT (the “Lender™)

at the same date and covering the Propersty d8ceribed in 1 Security tastrument and located al:

100 PARK AVENUE, CALUMET CI’I‘Y, ILLINOIS 60409

|Pdoperty Address)
The Property includes a unit in, together with an undivided interest in the comman clemenis of, & conduminium project
Knoswy as:

iName ot Condomunum Project|
(the "Condominium Project”™). IF the owners associntion or other entity which acis for the Condomininm Praject (the
“OQwaers Assoctation”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNDOMINIUL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Horrower and Lenderurther covenant and agree as follows:

A, Condomiriur. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Blocurueats. The "Caonstituent Documents' sre the: (i) Declaration or any other document which
creates the Condominium/?rd jeet: (i) by -laws: (i11) eode of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alirdass and assessments imposed parsuant to the Constituent Docaments.

B. Hazard InsurancesSeivmg as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master” or Ublagket” policy on rhie/Condominium Project which is satisfaciory 1o Lender and which provides insurancy
coverage in the amournts, for the_phriods, and against the hazards Lender requires, including fire and hazards included
within the term Vextended coverage,” thea.

(i) Lender waives the provizoiin Uniform Covenant 2 for the mombly paymenst 1o Lender of one-twelifth of
the yearly premium installements for hazara insesance on the Property; and

(1) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance covenge on tie Property
is deerned satisfied 1o the extent that the requiredesverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice cSarylapse in required hazard insurance coverage.

In the event ol a distribution of” hazard insutusg proceeds in lew of restoration or repair following o Joss 1o the
Property, whether to the unit or to common etements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Secvaty [nstrument, with any excess paid to Borrower.

C'. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Assoctation maintains a public liability insurance policy acceptatie m form, amount, und extent of coverage 10 Lender.

D. Cuondemnation, The proceeds of any award orelaim for damages, direel or consequential, payabie to Borrower in
conncection with any condemnation or other taking of all or any pariofche Property, whether ol the unit or of the common
clements, or for any conveyance in licw of candemnation, ave hereby ascipied and shall be paid 1o Leader. Such proceeds
shal) be applied by Lender to the sums secured by the Security Instrumentas/provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after nalice to Lender and with Lender’s prior written
consent, eithier partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or i (i rase of a taking by condemnation or
eminent domain;

(1) any amendment to any provision of the Constituent Documents if the prosision is for the express berefit of
Lender;

(iti) termination of professional management and assumption of self-managemernt of the Owners Associantion;
or

(iv) any action which would have the effeet of rendering the public liability insurance efvioge maintained by
the OGwners Association unaceeptable 1o Lender.

F, Remedies, [T Borrower does not pay condominium dues and assessments when due, then Levdeeamay pay them,
Any amounts disbursed by Lender under this paragraph P shall become additional debt of Borrower secuad bethe Security
tnstrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest frov the date of
disbursement at the Note rate and shaldl be payable, with interest, upon netice from Lender 1o Borrawer reguesting payment.

BY SIGNING BELOW, Borrower aveepts and agrees to the terms and provisions contained in this Condominium Rider.

< Z AL a’:LLa_«w'-u’-v"\_ —{Seal)
25-24-100-018-31091 LANCE LAWSON/DIVORCED NOT _gorower
SINCE REMARRIED

o ——(Seal)
-Borrower

PREPARED BY:

LAURIE GRON

CHICAGOD, IL 60629 {Scal)
RECORD AND RETURN TO:
BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSQOCIATION OF ILLINQIS

5501 SOCUTH KEDZIE AVENUE (5ign Original Only)
CHICAGO, ILLINOIS 60629

-Borrower

-Borrower
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