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MORTGAGE

g e to T SRV 6 PTERMERE, B florceD” AN’E NOT SINCE” REMARRIED’ """""""""" -

(“Borrower™). This Security [nstrument is given to

ﬁiﬁ?ﬁﬂigfi? f:r 464 ﬂ;?ﬁd’%ﬁ%é‘”@ﬁ‘ ﬁﬁ“{?ﬂq" eevrvereenry which is organized and exisling

and whosc address 18 et

1001, Lake Streal. Q7 k.Park. llinels, 60301, . ("Lender™).
Borrower owes Lender the principal sumof .. Twe. Hﬂngﬂ'ggggiggﬂﬁn T'#QUfSand ..... 3l.jnd ﬂﬂg’]go

Dollur:. (US.$ . ). This debt isevidenced by Borrower's note

dated the same date as this Secu/ity Instrument (*Note™) wh:ché)d'ggdes for monthly payments, with the full debt, if not

paid earlier, due and payable on . Lomune .. This Security Instrument

secures to Lender: (a) the repaymen “f .ne debl ev:denced by the Note, wnh lnterest. and nIi renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanze ol Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Larehsy morlgage. grant and convey to Lender the I'ollowmg described property
located N oo araen e oak.... - weeeenee- County, 1inois:

ERMBZg § TﬁESTHEDAMéséﬂg gF bg 1%&8'
T4 1DIA

SOUTH
EAST OF THE THIRD PRINCIPAL ER

-39”;"12 é“” L P

§ COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 14-20-427-014~0000° YOLUME: 485

ten RRCTSS

1ee Jutt -7 BV 2 26 GR2ul58¢4

819 W. ALDINE AVENUE CHICAGO

WhHICH Das The address OF Lo cieerrerraenaser s tarsamsestassmasrtestrrrassasssstrersarsarsrrre b vaaereeeemarmasaeeh oy b e der e e nman aa et ra s anebad st nane .
{Street)

Ilinois ("'Property Address™);
(2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. Adl replucements and additions shalt ulsobcc.ovcrcd by this Security Instrument. Al of the
foregoing is referred toin this Security lnslrumcnl asthe “Properiy.—

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHIGAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“*Funds") equal to
one-twelfth of: (a) yearly tuxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which vach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaey.0 make up the deficiency in one or more payments as required by Lender.

Upon payrieat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ler der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar’ o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit uguinst the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall be ppplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’e vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Boliower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oyer this Scecurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsin/th.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor owes-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation recy red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi th= Hen in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioricy ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazord Insurance. Borrower shall keep the improveinsiais now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendrd 2overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender’s approval which shall not be
unreasonuably sithheld.

All insurance policies and renewals shall be acceptable te Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires;, Fiorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shad zive prompt notice to the insurance
carrier andd Lender. Lender may make proof ol loss if not made promptly by Borrowe.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender’s securily would be lessened, 1hie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavc Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds in'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilivwot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s vights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nod entering on the Property (o minke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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E. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Coavenant 17 of the Security Instrument is amended to read as follows:

17. Transier of the Property; Assumption. If all or any part of the Property or an interest therein is sold or truns-
terred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subor-
dinate 1o this Security Instrument which does not relate 1o a transfer of rights of occupancy in the property, (b) the
creation of a purchase maney security interest for houschold appliances, (¢} a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contain-
ing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument 1o
be immediately due and payable.

If Lender exereises such option 1o aceelerate, Lender shall mait Borrower notice of acceleration in accerdance
with paragraph 14 hereot. Such notice shall provide o period of not less than 30 days from the date the notice is mailed
within which Borrower may put the sums declared due. {1 Borrower fails (o pay such sums prior (o the expiration of
such period, Lender may, without turther notice or demand on Borrower, invoke any remedies permitted by para-
wraph 18 hereot,

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required
by Lender (o evaluate the transieree as i a new foan were being made to the transferee; (2) Lender reasonabiy
determines that bender’s seeurity will not be impaired and that the risk of a breach of any covenant or agreement in
this Security Ipstrument is acceptable; (3} interest will be payable on the sums secured by this Security Instrument at a
rate acceptable to Yender; (4) changes in the terms of the Note and this Security Instrument required by Lender are
made, including, 1orexample, periodic adjustment in the interest rate, a ditfferent final payment date for the loan, and
addition of unpaid nierest to principal; and (5) the transteree signs an assumption agreement that is acceptable 1o
Lender and that obligaies the transferee to keep all the promises and agreements made in the Note and in this Security
Instrameat, as modified i rdpaired by Lender, To the extent permitied by applicable law, Lender also may charpe a
reasonable fee as a conditiorto lender's consent 1o any sale or transfer.

Borrower will continue to by obligated under the Note and this Security Instrument unless Lender releases Bor-
rower in writiog.

F. BORROWER'S RIGHT TO RLIMSTATL

Non-Unitorm Covenant 19 (**Borrewer's Right to Reinstate’’) is amended to read as tollows:

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Security
bnstrument, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Security lnstru-
ment discontinued only if applicable law so plov des. Any right to reinstate shall be exercised in the manner required
by such law.

G. NO FUTURE ADYANCES
Non-Uniform Covenanl 21 of the Security Instru nent 2 Future Advances'') is deleted.

H. LOAN CHARGES
I the loan secured by the Security Instrument is subjoet tzea lvw which sets maximum loan charges, and that law is

linally interpreted so that the interest or other loan charges colected or 1o be collected in connection with the loan
excecd permitted liniits, then 1) any such loan charge shall be redvced by the amount necessary Lo reduce the charge to
the permitted fimits; and (23 any sums already collected trom dorrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by ‘redvcing the principal awed under the Note or by
making a direct payment to Borrower. H a refund reduces principal, tsereduction will be treated as a partial prepay-

ment under the Note.
1. LEGISLATION

L1, after the date hereol, enactment or expication of applicable laws havedeoerteet cither of rendering the provi-
sions of the Note, the Security Instrument or this Adjustable Rate Rider (other tian this paragraph 1) unenforeeable
aceording to theie terms, or all or any part of the sums secured hereby uncolleciabie. as otherwise provided in the
Security tnstrument and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediazely due and payable. The par-
ties hereto agree thao such an enactment or expiration of applicable laws wouwld produce a muliatmistake in Jaw.

IN WITNESS WHEREOE, Borrower has executed this Adjustable Payment Rider,

S .. {Seal)

- Borrower

{Seal)

- Bortower

- Borrower

. (Seal)

- Botrower

(Signt Original Only}
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I will make my monthly payvments at GreatAmaencan. Federal
Cak Park, 1L 60301, or at a different place il required by the Note Holder.

{B)Y Amonnlt of Monthly Payments

Aly monthly payment will be in the amountof U.S. $ .. | 1816,25 ... The Note Hoider wilt change my
monthly payment as required by Section H{C) below on the JATH Interest Change Date and on that day
every . BV 'H .. month thereafter, Bach of these dates is called a “*Payment Change Date.'” The Note Holder will also
change my monthly payment on any Interest Change Date if Section 5(B) below requires me to pay the Full Menthly
Amount.

(C)y Calealmtion of Monthly Payment Changes

Before cach Payment Change Date, the Note Holder will calcutate a npew monthly payment sufficient to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments, The *Payment Rate'' is the [ndex on the most recent interest Change Date plus ... .2,500. ..
percentage points (. & =YY Go),

t will pay the amount of my aew monthly payment until the next Payment Change Date unless Section 5(B) below
requires me 1o pay the Full Monthly Amount.

() Eitective Dute of Payment Chinges

Uil my monthity payment is agaio changed, P will pay the amount of my new monhly payment cach morth
beginning on the First monthly payment date after ithe Payment Change Date, or Interest Change Date if | am required
10 pay the Fult Monthly Airount.

§. UNPAID PIGNCIPAL BALANCE

{A) Changesii My Unpaid Principal Balance

My monthly rayment could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or tess than thelinrerest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Nate
FHolder wilt subtract b7 arount of my meonthly payment from the amount of interest [ owe and will add the difference

10 my unpaid principal calingse cach maonth until the next Interest Change Date. The Note Holder will also add interest
on the amount of this ditteredze to my unpaid principal balance each month. Untif the next Interest Change Date
when the Note Flolder dejeriniries my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added to principal wilk e the rate determined in Section 2 above,

My monthly payment could be paore than the amount of the Full Monthly Amouat. If so, the Note Holder will
subtriet the difference fram the unjada scincipal balance ol my loan each month until the next Interest Change Date
as if Pl made a pactial prepayment vader Section 7 below,

(B Limit on Unpnid Principal Balance; Roguired Full Monthly Amount

My unpaid principal balance can neves esveed a maximum amount equal to one hundred twenty-live percent
(12590) af the prinvipal amount | originally boreowed. IF my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid prine.pl balance to exceed that maximum amount at any time, [ must
pay instead the Full Monthly Amount as my menthly gayment until the next Payment Change Date.

6, NOTICE OF CHANGES

The Note Flolder will mail or deliver to me a notice of any changes in the Full Monthly Ameount and my monthly
payient before the effective date of any change. The notieswill include information required by law 1o be given me
and also the title and telephone number of a person who wiftedseer any question 1 may have regarding the notice.

B. CHARGES; LIENS

Unitorm Covenant 4 of the Sccurity Instrument is amended (0 read-as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, anfd other charges, fines and impositions attrib-
utable to the Property which may attain a priority over this Security “mstrument, and leasehold payments or ground
rents, if any, in the manner provided under paragraph 2 hereol or, if not g in such mannper, by Borrawer making
payment, when due, directty 10 the payee thercof, Borrower shall promptiy Fursiish to Lender all notices of amounis
due under this paragraph, and in the event Borrower shall make payment direlUs; Borrower shall promptly furnish to
Lender receipls evidenving such paymenis. Borrower shall promptly discharge anyJizn which has priority over this
Security Instrument: provided, that Borrower shall not be required 1o discharge any soch lien so long as Borrower: (a)
shathl agree in writing 1o the payvment of the abligasion secured by such lien in a mannir acceptable 10 Lender; {b) shall
in good faith contest such fen by, or defend against enforcement of such lien in, legal mocecdings which in the opin-
ion of Lender operate to prevent the enforcement of the lien or forleiture of the Property o any part thereof; or ()
shall secure trom the holder of such lien an agreement in a form satisfactory 10 Lender subcrdirating such tien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain o priority over this
Security [nstrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfi such lien or take
ane or more ol the activies set forch above within cen diays of the giving of notice.

Co NOTICE

Unilorm Covenant B4 of the Security Instrument is amended 1o read as Follows:

14. Notive. Except for any notice required under applicabie lasw {0 be given in another manaer, (a) any notice 1o
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed 10 Borrower at the Property Address or al such other address as Borrower may designale by notice to
tender as provided herein, and (b} any notice to Lender shall be given by first class mail (0 Lender’s address stated
herein or 1o such other address as Lender may designate by notice 1o Borrower as provided herein, Any notice
provided for in this Seearity Instrument shall be deemed to have been given Lo Borrower or Lender when given in the
manner designated herein,
1>. UNIFORM MORTGAGE: GOYERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage: Governing Law; Severability. This form of Security Instrument combines uniform cove-
nants Tor national use and non-unitorm covenants with limited variations by jurisdiction te constitute a unifarm
seeurity isstrament covering real property. This Security Insirument shall be governed by Federal law and the law of
the jurisdiction in which the Praperty is located. 1n the event that any provision ar clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions ol this Security
lustrument and the Note are declured to be severable.
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