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MORTGAGE

THIS MORTOGAGE (Security Instrument™} is given on ... _.MAY 09, 1988 e
The mortgagor is OSCAR GOUZALEZ AMND MARIA S, GOHZALL‘.Z dUSBM‘TD AND WIFE

Borrowu OWes Lcnder thc prlnu m' sum of .
SEVENTY THOUSAND AND NO/1irg
. Dollars (1S, & ). This debt is evidenced by Borrower’s note

dau.cl thc Same d.m. as 1h|> Security Insrrument (“No!c } whzch provides for monthly payments, with the full debt, if
not paid earlier, due and payable on This Securily Instrument
secures to Lender: (a) the repayment of the debt cwdem:ed by the Note, with interest, and all renewals, extensions and
moditications; (b) the payment of all other sumy, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o1 soyrower's covenants and agreements under this Security I[nstrument

and the Note. For this purpose, Borrower does heickv_mortgage, grant and convey to Lender the following described
property located in ... ... 0K County, 1llinois:

—
88-209912
LOT 4 IN¥ BLOCK 13 IN FALCONER'S SECOND ADDITION TO rdiCAGO, A SUBDIVISION OF THE SOUTH 1/2

F THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,  RANGE "13, EAST OF THE THIRD
PRYNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

21660268

) B -AF - AR F~cy 7 - 07T

which has the address of 5111 _WEST WOLERAM. AVENUE s e CHICAGOD ... R -

{Stread) ICity)
[llinois ... ..6Q6l . o {"Property Address’);

IZID Codn]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, gyt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BS017 (E138) .
00 MAIL LOAN & 6297859
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UNOFFICIAL CORY,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Lute Charges. Borrawer shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(**Funds”) equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *‘escrow items."’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the
eserow items, Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the
escrow items, undess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen! is
made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
ciarnings on the Funds. Lender shall give to Borrower, without charge, an annuat accounting af the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums sccured by this Security Instrument.

1T the arrount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dzias »f the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. If the ariorat of the Funds held by Lender is not sufTicient to pay the escrow items when due, Borrower shall
pay to Lender an; ainount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment ia full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds tie)l vy Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply. no later than imeaediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by
Lender at the time of appliestan as a credit against the sums secured by this Security Instrument.

3. Application of Payecnts.  Unless applicable law provides otiierwise, all payments received by Lender
under paragtapns | and 2 shuil be 2pplied: first, to fate charges due under the Note; secand, to prepayvinent charges
due under the Note; third, 10 amcun:s.zayable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrows: shall pay alf raxes, assessmenls, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly ro the persor. oyred payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. it Bprrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(aj agrees in writing to the payment of the obligatio/i sccured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains’ entorcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of«he lien or forfeiture of any part of the Properly; or {c)
secures From the holder of the lien an agreement satistadtrty to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Propeityassubject ta a lien which may attain priority over this
Security Instrument, Lender may give Borrower a netice identiiying the lien. Borrower shall salis{y the lien or 1ake
one or mare of the actions set lforth above within 10 days of the pgiving of notice.

S. Hazard Insurance. Borrower shall keep the improveminis now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term *‘““xianded coverage’’ and any otlicr hazards
for which Lender requires insurance. This insurance shall be maintaincd in $he amounts and for the periods that
Lender requires. The fnsurance carrier providing the insurance shall be ¢kos=n by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shailinc¢’ade a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requirez, Borrower shall promptly give to
Lender all receipts of paid premiums and fenewal notices. In the event of loss, Borvow:i shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompt):' by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or
repair of the Property damaged, if the restoratian or repair is economically feasible and Londer’s security is not
lessened, B the restoration or repuir is not economically feasible or Lender's security would be Véssined, the insurance
proceeds shall be applicid to the swms secured by this Security Instrument, whether or not chendre. with any excess
paid o Horrower. 15 Barrower abandons the Property, or does not answer within 30 days a noti¢e/ {r¢m Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Fotder mdy use
the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whetiier or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of
the payments. 15 under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policics
and proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantiaily change the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is on
a leaschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,
the leaschold and fee title shall not merge unless Lender agrees (o the merger jn writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
aftfect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the valie of the Property and
Lender's righs in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonablc attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security lustrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shull be payable, with interest, upon notice frem Lender

to Borrower requesting payment.
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: UNOFFICIAL COPY

OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned (' Borrower®') agrees that the following provisions shall be incorporated
into the Sceurity Instrument (which may be a deed of trust, mortgage, security deed or other scecurity instrument) is
well as the Promissory Note of the same date which is secured by said Security Instrument. During such time that the
provisions of this Rider shall be in effect, 10 the extent that its provisions are inconsistent with the provisions of said
Security Instrument or Promissory Note, the provisians of this Rider shail prevail and shall supersede any such
inconsistent provisions.

It the Federal Home Loan Mortgage Corporation (“FHLMC''}, the Federal National Morigage Association
(CFNNA'T), Residential Fanding Corporation ('RFC™) or any other third party buys all or some of Lender's rights
under said Security Instrument and Promissory Note, this Rider will no longer have any foree or eftfect. If, therealier,
FHUAC, FNMA, REFC or any other third party should transfer said Security Instrument and Promissory Note to
ender or Lender's suceessor in interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-QOCCUPANCY REQUIREMENT
As an inducement for Lender (o make the loan secured by the Security Instrument, Borrower has agreed to:

1) occupy/as Borrower's primary residence, the real property commonly known as .
5111 UEST AIQLPRAN AVENUE ., GUICAGO, IL . 6BO6NI. .. ... ... .. .. . (“Recal Property’”)

within 20%dags ol the dare the Security Instrument is recorded, and

2y continue w0 eougeesaid Real Property through the one-year anniversary date of' the recordation of the
Security Instrumenty Lender may walve this one-year occupancy requiremernt i Lender, in its sele discretion,
determines that Borrowse failed o meet this requirecment for reasons bevond his or her control.

Borrower acknowledees (e feaderavould oot have agreed to make the loan il the Real Property were not 1o be
awner-occupicd and that the interedl rekesset forth on the tace of the Promissary Note, as well as other terms of the
foan, were determined as woresult o Barrower’s representation that the Reul Property would be owner-occupied.

Borrower further acknowledges that, amaeng other things, purchasers ol loans (including agencies, associations and
corporations created by the Federal and state governments for the purchases of loans) 1ypically require that properties
securing loans acquired by such purchasers be-gvarer-oceupicd, and will reject loans for which the security properties
are not ownper-occupieds the risks involved and Ve’ costs of holding and administering a Joan are often higher in the
case of a [oan where the seeurity property 18 n01 owner-occupied; and, if and when Lender makes a loan on
na-owner-cecupicd property, Lender typically makes s7cna loan on terms different from those of loans secured by
owner-occupicd properties.

Accordingiy, in the event thie Real Property is not occupic? s Borrower’s primary residence within 30 days of the
recordation of the Sceority Instrument and through the one-yepd anniversary date ol the recordation of the Security
Instrument, the holder of the Promissory Note may, solely at thie bolder’s option, cither:

G dechaee all sums owned under the Pronyissory Note and securmideGy the Security Instrument to e immediately
e and payable, or

(b)Y IF the foan’™s inerest rate is Pixed, incrense chie interest rate set fortheimdhe Promissory Nole by one percentage
point {1.0080}, coffective the date the Security Instrument was recarded, with all subseguent monthly
pavments adjusted accordingly; or il the foan’s interest rate is adjustaoie increase the interest rate, the
margin and the limits on adjustments 1o the interest rate by one-hatt S one percentage point (.50%),
effective the date the Sceurity Instrument was recocded, with all subsegt ent-monthly payments adjusted
aceordingdy,

Notwithstanding the above, in no event shall any of the provisions contained herein result (o gu interest rate in exeess
of the maximum permitted by faw.,

i any conrt oF competent jurisdiction determines that any term, covenant, condition or provis'on herein, or the
application thereot to any circumstance is invalid, void or unenloreeable, the same shall be deemed seyrerable from
the remainder and shall in oo way aflect any other term, covenant or provision or the application thereof to
circimstances other than thase to which it is held invalid.

or as allowed by law.

DATE 1IAY 09, 1988 : .

MARIA S. GONZALEZ

(s Son

O3CAR GQUZALEZ

2
s

QRIGIHAL - Attach o Secunty Instrument CAMARY —. Corporate Fde PINK -~ Branch File GOLDENROD —- Barrower

BMFD2T (E18M)
Occupancy Higer 10 Secyunty nstryment

anct Peoaussory Hole LO AN # 6 297 8 59

L
e

12830238

Ee

K]
o

The rights ot the Lender hereunder shall be in addition to any other rights of Lender under the Security !astrument.
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