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A MORTGAGE 96216587

OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this TWEMTY - SEV EHTHduy of 19 88 | beiween
JOHM L¥EE, A BACHELOR

, Mortgagor, and

ANUHOR MORTCACGE/SFRVWICES INC.
a corporation organized and oxisting under the laws of ITHE STATE OF NEW JERSEY
Mortgagee,

WITNESSETH: That whereas tha Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delvere by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewitly, in the principal sum of CORTY-SEVEN THOUSAND NINE HUNDRED FIFTY AND
NUSEOD
Dotlars (8 9/ ,450.00 ) pavable with interest at the rate of TEN AND 500/1000

per centum § 0,500 %) per.annum on the unpaid balance until paid,
and made payable to the order of the Mortgag(e 7.t lis office in WAYNE HEW JERSEY 07470 .

or at such other place as the holder may designate'in wiiting, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installinents of FOUR HUNDRED THIRTY-EIGHT AND £2/100

Dollars (5 438.62 ) beginning on tag first day of JULY , 19 gs , and
continuing on the first day of each month thereafter until (b2 rote is fully paid, except that the final payment
of principal and interest, it not sooner paid, shall be due and pay.t'z on the first day of

GUNE . Pula

NOW, THEREFORLE, the saidd Maortgagor, for the better securing of tie payment of said principal sum of
money and interest and the performance of the covenants and agreemests korein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigris, the following described real estate
situate, lying, and being in the county of CO0K and the
State of Ilinots, to wit:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETC AND FORMING A FART HERT.Or,

TAX I.D.#: 07-08-101-019-1075  BEFT-B1
T#4444  TRan G133 05/075_@8 14.

SEE CONDCMINIUM RIDER ATTACHED HERETO AND FORMING A PART HERBOEHY # T - 383245

-88'"246587 Crng COUNTY FUCHRDER

SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSE ¥0 ISSUE THE GUARANTEE OF THE

LOAMN SECURED BY TH1S MORTGAGE UNDER THE PROVISIONS OF THE SERVICEMAN'S READJUSTMENT

AT OF 1904 A5 AMENDED WITHIN 60 DAYS OF THE DATE HEREOF, THE HORTGAGEE HEREIN, MAY,
AT TN ORTLOM, DECLARE ALL SUNS SECURED BY THIS MORTGAGE DUE AND PAYABLE IMMEDTATELY.

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and
the rents, {ssues, and profits thereof; and all Tixtures now or hercaflter attached to or used in connection with
the premises herein deseribed and in addition thereto the Following described houschold appliances, which are,
angl shall be deemed to be, tixtures and a part ol the realty, and are a portion of the security for the indebtedness
herein mentioned;

$16.00 MAIL
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and

by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor ~J
does hereby expressiy” release and waive.

AND SAID MORTCAGOR covenants and agrecs:

To keep said premises irigood repair, and not 10 do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of /i security intended to be effected by virlue of this instrumeni; not to suffer any lien of
mechanics men or material men 0 ztach to said premises; 10 pay to the Mortgagee, as hereinafter provided, until said
note is fully paid, (1) a sum sufficizat to pay all taxes and assessments on said premises, or any 1ax or assessment that
miay be levied by authority of the State 4t Jilinois, or of the county, town, village, or c¢ity in which the said land is situate,
upon the Mortgagor on account of the cwrership thereof; (2) a sum sufficient 1o keep all buildings that may al any time
be on said premises, during the continuance of snid indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such ariounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morigezeorto make such payments, or 10 satisfy any prior lien or incumbrance
other than that for taxes or assessments on said prendiscs] or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, whei: (lue, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary lor the proper preservation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this mortgage. shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand and sk all be paid out of proceeds of the sale of the mortgaged
premises, il nol otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute ard urliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, improvement, maimenance, or repair of said premises,
tor taxes or assessments against the same and for any other purpose authorized heraunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby wer( inc.usled in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the grincioal indebtedness and shitl] be payable
in approximately eguaf monthly payments for such period as may be agreed upor. v the creditor and debtor, Failing to
azree on the maturity, the whole of the sum or stums 50 advanced shall be due and pryakie thirty (30) days afler demand
by the creditor, In no event shall the maturity extend beyond the ultimate maturity ¢t tne note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwitbstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any lax, asiessment, or (ax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, == lnp as the Mortpagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brougiit 2n a court of compe-
teat jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contestzaand the sale or
forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Morigagar turther covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, without premium or fee, the entire indebiedness or any part thereofl not
less than the amount of one installment, or one hundred dollars (100,00}, whichever is {ess, Prepayment in {full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next toltowing instalment dae date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the menthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hereinafier stated,
on the first day of each month until the said note is futly paid, the following sums:

fa) A sum equal to the ground remts, il any, next due, plus the premiums that will next become due and pavable
on policies of Fire and other hazard insurance covering the morigaged property, plus taxes and asscssments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to clapse before one monih prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust 1o pay said ground rents, premiums, taxes and assessments.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 27T day of  MAY , 19 8t

amd is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed to Sceure
Debt (**lnstrument'’) of the same date herewith, given by the undersigned (“*Mortgagor™) to secure the Mortgagor’s
Note (“*Note’) of the same date o

AUCHO S MANTEACE SRpYLors DHe its suceessors and assigns
(*'Mortgages” Y and covering the property described in the Instrument and located at:

SR ZENETOND WALE a0, HOFFMAN RSTATER, 1L neilde

(Property Address)

Notwithstanding anythiag 2o the contrary set forth in the Instrument, Morigagee and Mortgagor bereby acknowledges
and agrees to the following:

GUARANTY:: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this tean vorldCnormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisicns of Title 38 of the U.8. Code **Veterans Benefits'’, the Mortgiagee may declare
the indebtedness hereby secured ar oftee due and payable and may foreclose immediately or may exercise any aotlier
riehts hereunder or take any other peaner.action as by law provided.

TRANSFER OF THE PROPERTY: IT a0 any part of the Property or any interest in it is sold or transferred, this
loian shall be immediately due and payable upoyiransfer (*‘assumption®’) of the property securing such loan to any
rransferee (“*assumer’’), unless the acceptability o7 the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to-scction [817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption®) of the property shall also be subject to additional covenants and agreements
as set forth below:

(1) ASSUMPTION FUNDING FEE; A lee equal to Gnz-balf of 1 percent {.50%) of the unpaid principal balance
ol this loan as of the date of transfer of the property shatl/oe payable at the time of transfer 10 the mortgagee or
its authorized agent, as trustec for the Administrator of Vete/a-is: Alfairs. IT the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that gircady secured by this instrument, shall bear interest
at the rate heeein pravided, and, at the option of the mortgageeof the lndebtedness hereby secured or any transferee
thereof, shall be inunedialely due and payable. This Tee is automatically ‘waived if the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for avjproval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its anthorized sgerid for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Tiue 38, United Sitates Code applies,

() ASSUMPTION INDEMNITY LIABILITY: IT this obligation is assumed, ther the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sezuring the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of apy claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

; e }4/ RESIEOF'Y
Qg_ A i (Seal) (Seal)

i
P -\
AN LER Morigagor Morigagor

(Seal) (Seal)
Monrtgagor Morigagor
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LOAN #: 122061687
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LEGAL DESCRIPTION RIDER
TO

MORTGAGE DATED MAY 27, 1988

***That part of the West half of Sectioh 8, Township 41 North, Range 10
‘East of the Third Principal Meridian, in Cook County, 1111n015, bounded
by a line, described as follows: .
Commens<ing at a point on the North Easterly line of relocated nggxns Road

as dedicatcd according to document number 12647606, 371.64 feet (as meaaured
along the YNoirth Easterly line of Hippins Road aforesald) North Westerly of

the point or Lrtersectxon of said North Easterly line of Hipggins Road with

the East line-c¢@the South Hest quarter of said Section 8, said point being
also the 1nters=n':on of the North Easterly line of relocated Higgins Road,
aforesaid, and the ceanter line of that easement known as Huntington Boulevard,
as descrlbed_in the Peclaration and Grant of Easement reccrded May 8, 1970

as document number 2115439%2; thence North and West along the center line of
said easement, being a casved line convex to tha North East and having a
radius of 300.00 feet, a distance of 219.927 feei, drc measure,, to a point

of tarngent; thence North 5. degrees 36 minutes 05 séconds; West, 100, 00 feet

to a point of curvej thence-Nowvth and West along a curved line convex to

the South West and having a rnadiuzs of 300,00 feet, a distance of .297,208

fect, arc measure, to a peint of crngent; thence continuing along the center
line of said easement North 05 degreeas 09 minutes 40 seconds Eaat 542,183
feet; thence leaving the center-line Gf said ecasement foy Huntxngton Boule~
vard, North 84 degrzes 50 minutes 20 seconds West, 7B6,90 feet; thence South
05 degrees 09 minutes 40 seconds West, (215,0 feet; thence North 84 degrees

50 minutes 20 seconds West, 195,33 feet tZ2 7 point on a line described as
running from a point on the South line of k& West half ‘of the North West
quarter of said Section 8, which is 306,65 fre. West of. the South East corner
thereof and running Northerly 1564.77 feet to ¢ roint which is 444,55 feet
West, as measured at right angles, of the Easi lin~-of the West half of the
North West quarter of Section B, aforesaid; thenc: Scuth along the last
dascribed line of said line extended South, 581,773 .7eet to a point’'on the
North Easterly line of relocated Higgine Road, as afdreasaid; thence South

74 degrees 41 minutes 56 seconds East along the MNorth Faslerly line of said
road, 1295.00 feet to the peint pf commencement (except taat part falling in
tuntington Boulevard as described in Declaratxon ‘and Grant (f Easement recorded
May 8, 1970 as document number 21154392) all in Cook 'County; I)iinois; which
Survey is attached to'Declaration of Condominium Ownership and of Easements,
Restrictions, Covenants and By-Laws for Hilldale Condomxnxum Ascuecietion made
by American National Bank and Trust Company of Chicago, a Nationa) Panking
Associaticn, as Trustee under Trust Agreement dsdted November 30, 1%7& land
known as Trust No. 45354, recorded in the Office of'the Recorder of Lracds of
Cook County, Illznols, as Document No, 25211897; together with ite unaivided
percentage interest in the Common Elementsg,¥¥k .
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