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Karyn D
28 North Grove Avenue
Elgin, Illinois 60120

88236737

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ................... 8BEEL 11 -
19..88.. The mortgacar is .....ALREXE. . D.... Sax 10K, and. Kari. L. SaY10K.. his. wife.. Alse.. knewn. as..

s’.‘és%';-élsmu"sfﬁ ﬁ%‘é%%’iam AsRumens 6&’&?@@&{'1?:2??}.“f;:,z;: b e
OF 61‘?’11%3‘1{2[CA

..... 1.0 Ledcr)
...... Eight. thonsand. three hundred. fifty.and. 00/ 1.00--———.

.. Dollars (U.S. §... 8, 350. 0Q0=xm==9. This debt is evidenced by Borrower’s note

dnted lhe same dnlc as lhls Sccunt' ..strument (“Nole"). which provides for monthly paymcms, with the full debt, f not
paid earlier, due and payable on ... Ap%T31 . 11,..1993........... cecinen This Sccumy Instrument

secures to Lender: (a) the repayment Of 'h' debt evndcnced by the Nolc. wnh mtcrcst and all renewals, extensions and
medifications; (b) the payment of all other smns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Eorrower’s covenants and agreements under this Security Instrumeat and
the Mote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
Jocated in ...t i e D B eereriveesennererssese et ss s essassrstaseasss st s s s er bt sessas s eeEesssntarans County, [llinois:

That part of Lot 43 in Parkwood 11 Vnit 1, being a suhdivision of part

of Secctions 17, 19, and 20, Townshiy 41 Morth, Ranpe 9 EFast of the Third
Principal lleridjian in the City of Eipia, Cook County, Tllincis, described

as follows: Beoginning at the nost Southerly corner of said Lot thence
North 73 deprecs 15 minutes 24 scconds Tast along the Scouth line of gsaid
Laot~for a distance ol 115.00 feel Lo theoadsst Easterly corner of said Lot;
thence North & degrees 55 minutes 30 seconds.Went along the Fasterly line

of said Lot for o distance of 30.73 feect; tience South 78 deprees 22 minutes
01 seconds West lor a distance of 121.4¢& feec/to the Westerlv line of saijid
Lot; thence Southeasterly along said Westerly iine, being clro a curve line,
concave Northeasterly having a radius of 699,24 [cet for an arc distance of
46.80 feet to said point of beginning according to the plat thereo! recorded
May 30, 1979 as Document No. 24979976,

TIIO 10 A TANOR RTONFAL —
D 1 1 Suitidia Y wmﬁ'.

00'eT Y wem Y = [TLONZ08 9e192  gel--NNF
i which has the address of .......... Se2.Therndale. Dride . i, v vt Elgin.....
1Street] [City)
HENOiS oo 8OL20 e “p Address”™ —
inois A ("Property ress’); T

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the **Property."”

BORROWER COVENANTS that Borrower is lawfully sused of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Prope U bered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the I Jpsinst all claims and demands, subject to any
encumbrances of record. ;

ationa) use and non-uniform covenants with
\'cring real property.

THIS SECURITY INSTRUMENT combines uniform covenallf
limited variations by jurisdiction to constitute a uniform security X

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT iy Form 3014 12/83

wMeCloskey Printing
(5127 310-8644
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediat<ly before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures: by this Security Instrument, whether or not then due.

Untless Lende: »nd Borrower otherwise agree in writing, any application of proceeds 10 principa) shall not extend or
postpone the due darZ of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (No. Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortiza®ion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shail iio*0perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ainorration of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower'=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludeche exereise of any right or remedy.

11. Successors and Assigns Beounes Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beniit the successors and assigns of Lender and Bosrower, subject to the provisions
of paragraph 17. Borrower's covenants and agricinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiie/terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; andrj agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re.a:d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Securiiy Instrument is subject 10 a law which sets maximurn loan
charges, and that law is finally interpreted so that the inieres: or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then:{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) anv.syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choole 14 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, IT a refunr reduces principal, 1he reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or enpization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceaole ac~arding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ‘nstraument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesters specified in the second paragraph of
paragraph 17,

4. Notices, Any notice 1o Borrower provided for in this Security Instrumest sial be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. €h< oti=e shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nclice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender-when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai<av ard the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv/ipsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumeént or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrumicnt and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LELOVTIN




