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MORTGAGE 1245

THISMORTGAGE (“Security Instrument™) is given on JUNE: 1 , : :
Them,-ds-,gonsGUSTRVO GOHEZ AND DBBRA GOHEZ, HUSBm AND WIFE

aBonowe . This decarity Instrument is given 10ARGO SAVINGS & LOAN ASSOCIATION,
FEDE SAV.N;S & LOAN ASSN. )

which is organized and exis’«np under the laws of THE UNITED S‘I‘ATES GF AHERIC& andwhoselddressls
7600 WEST 63RD CF.ERT _

SUMMIT, ILLINOIS %0501 : - - (*Lender™).

%orrower owes Lender the princirzi sum o
ORTY TEOOSAND ND RO/ 00

Dollays (U.S..8 40,000.00 Y. This debt 1sevrdencod byBorrowersnote

dated 1he same date as this Security Instrum st ( 'Nobe b which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ULY This Security Instrumens

secures to Lender: (a) the repayment of the deo- sidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to prolect the security of this

Security Instrument; and {c) the performance of Borrew<'s covenants and ngretmems under this Security Instrument and w

the Note. For this purpose, Borrower does hereby mortgage gant and convey to Lender the following described property o
(@3]

located in COOK County, 1llinois:

UNIT 12-P1l2 IN VILLAS DEL REY CONDOMIVIZ(X AS DELINEATED ON SURVEY OF
A PORTION OF PARCEL "A" IN THE PLAT OF COSS3OLIDATION OF LOTS 1 TO.5
INCLUSIVE IN GESTAUT'S RESUBDIVISION OF LO™'S 1 TO 22 INCLUSIVE IN
DARIEL GESTRUT'S ADDITION TO JUSTICE, A ¢"BDIVISION IN THE SOCUTHEAST
1l/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12 3ZAST OF TEE THIRD
PRINCIPAL MERIDIAN, ALSO THE VACATED STREETS AN EASEMENTS IN THE
AFORESAID GESTAUT'S RESUBDIVISION, IN COOK COUW.Y, ILLINOIS.
(HEREINAFTER REFERRED TO AS PARCEL 1, WHICH SURVEY 78 ATTACHED AS
EXHIBIT "A"™ TO DECLARATION OF CONDOMINIUM MADE BY L JRD CITY BANK,

AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST AGREE4TNT DATED
OCTOBER 12, 1972 TRUST NUMBER 274 RECORDED AS DOCUMEN’' NI'MBER 22406626,
AS AMENDED BY DOCUMENT NUMBER 22583630 IN COOK COUNTY, {LLINOIS.
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which has the addressof 7640 SOUTH CORK AVENUE ‘ . ~ JUSTICE '

[Sireel])

Wlinois 60458 {"Propeny 'Addﬂss Y%
© {Zip Code)

TOGETHER WITH all the improvements nov. or ‘hereafter erected on the propeny. and aii ‘easements,’ rights,
appurtenances, rents, royaltics, mineral, oil and_gas rights and ‘profits, water nghts and:stock and. all. fixtures now or
hereafter a part of the property. All replacemenls and additions shall also be cevered by Ehls Secufity lnslrumcm All oflhe
foregoing is referred to in this Security [nstrument as the "Propcrty

BORROWER COVENANTS that Borrower.is lawfully seised or the estate herehy conveyed and has the right to
morigage. grant and canvey the Property. and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ‘against al) daams and demands, subject 1o any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uml'orm cchnanls for naunna! use_and non- umform covenanis with
limited variations by jurisdiction to constitute o uniform secumy instrument covering real property.

ILLEINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 J 'Da form 3014 12/83
oD X L Amended 5/87
Tu—BF"Ll sacy) VMP MCRYGAGE FORMS » tala»z_sa—noo - 1800i521- 7284
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e AINOEELCHL 2 G @R
l. Payrnem of Praiw€ipal t; Pre| Jorrower s hall prompl!y pay when due

the principal of and interest on the debt evidenced by the Noteand any prepayment and fate charges due under the Noie.

2, Funds for Taxes and Insurance. Subject 10 applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (" Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which wmay attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c) yecarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items." Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow.items.

The Funds shal) be held in an institution the deposits or accounts of whlch are msurcd or guaraniced by a federal
or state agency (including Lender if Lender is such an mstuutlon) ‘Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzmg the account or verifying the eSCTOW items, ‘unless
Lender pays Borrower interest on the Funds and applicable law permits ‘Lender o make soch a chm'ge A charge assessed
by Lender in connection with Borrower's eniering into this Security instrument to pay the cost of an mdcpcndcm tax
reporting service shall not be a charge for purpases of the preceding sentence. Borrower and Lender may agree in writing
that interesi shall be paid on the Funds. Unless an agreement is made or applicable law requ;ru interest to be paid, Lender
shall not be rcqu:red to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debiis o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addiiional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly paymentis of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required. to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary o make up the deficiency in one or more payments as required. by Lender.

Upon paymant in fuil of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by L.nd:r. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ©gailirithe sums secured by this Security Instrument.

3, Application of Fay.sants. Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliel: first, 1o-late chiarges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payableuner paragraph 2; fourth, to interest due; and last, to prmcrpal ue:

4. Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and: tmposmons attributable 10 the
Property which may attain priority Over this Security. Instrument, and . leaschold payments or ground rents, if ary
Borrower shall pay these obligations invtnz \nanner provided in paragraph-2, orif not-paid in that manner, Borrower shal]
pay them on time directly o the person owed poyment. Borrower shall prompsly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payrnems directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lier which has pnonty over this Secunty Instrument unhss Borrower: (a)
agrees in writing to the payment of the obligation sccur e by the lien in a manner, acccplable to Lender; (B) contests in good
faith the lien by, or defends against enforcement of tas “2n in, legal proceedmp which in‘the Lender s opinion Operate 10
prevent the enforcement of the lien or forfeiture of any parr-~f the Propeny, or {c) secures from the holder of the lien an
agreement sausfactory to Lender subordinating the lien to \his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovz- this Security. Instrument, Lender may give Borrower a
notice jdennfylng the lien. Borrower shall satisfy the lien or ta'ce ure or more 0!' the actions set forth above wlthm 10 days
of the giving of notice.

§. Hazard lnsursnce. Borrower shall keep 1he i 1mprovemen:a now cxlstmg or hereafter erected on the Property
insured against loss by fire, hazards included within lhc term *‘extendes’ ¢ verage’ and any ‘other hazards for which Lender
requires insurance. This insurance shall be maintained. in the amourts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approval which shall not be
unrca.sonably withheld.

All insurance policies and renewals shali be acceptable tao Lender and sha's include a slandard mongage clause.
Lender shall have the nghl to hold the pohcns and renewals. If Lender requires, £ arrower shall promptly give te Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal, rive prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail >e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s sevurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tize ins»rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any eiicess pmd 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that +r< j:aurance carrier has
offered to settle a clzim, then Lender may collect.the insurance proceeds. Lender may use the proceds «> repair or restore
the Property or to pay sums secured by this Security lnstrumcnt. whether or not lhcn due The 30-dpy zericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in wmmg, any apphcauon of proceeds o pnncnpa] sha'vot extend or
postpone the due date of the momhty payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is‘acquired by Lcndcr, Bdrrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to'the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change 1the Property, allow the Propeny to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie (o the Property, the leasehold and
fee title shall not merge uniless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants aind agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Leader’s rights in the Property (such as a proceeding in bankruplc). probate, for ¢ondemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured’ by a lien which has. priority over this Security
Instrument, appearmg n court, paying reasonaktle attorneys’ fees and emermg on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. ~ -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms ol'paymem these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilh interest, upon nolice from Lender to Borrower

requesting payment.

i
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 1sT day of JUNE , 19 88

and is incorporated ino and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed

{the *‘Security Instrument™) of the same date given by the undersigned (the “‘Borrower’) to secure Borrower’s Note to

ARGO SAVINGS & LOAN ASSOCIATION, A FEDERAL SAVINGS & LOAN ASSN. (the “Lender)
of the same date and covering the property described in the Security Instrument and located at:

7640 SOUTH CORK AVENUE, JUSTiICE. ILLINGIS 60458

Addiress]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lendes further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORZINATE LIENS, Except as permitted by federal law, Botrower shall not allow any lien inferior to the
Security Instrument (o be perfecied against the Property without Lender's prior wrinten permission.

C. RENT LOSS IMSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance is (egiired by Uniform Covenant 5.

D. “BORROWER'S KICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZ£A%STS. Upon Lender's request, Borrower shall assign 10 Lender al) leases of the Property
and all security deposits made in coanection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate tho <xisting leascs and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ {(ha', ~izan 'sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borow . cnconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lendrr ¢r Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeni i e Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ben=4t of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and pot an assignment for additicnal security only.
If Lender gives notice of breach 1o Borrower: (i) all rets ryceived by Borrower shall be held by Borrower as irustee

for benefit of Lender only, to be applied 10 the sums secu,ed by the Security lnstument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eah 7znant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender’s written demand to the terant.

Borrower has not executed any prior assignmem of the rents ary as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiia'n the Propeﬂy before or after giving notice of
breach to Borrower. However, Lender or 2 judicially appointed receiver may 2o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidae any ot} er right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scourty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note o7 agreement in which Lender hls
an interest shali be a breach under the Security Instrument and Lender may invoke any f tbe remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to Ztc v!m ned in this 1-4 Family Rlder :
44% N (Seal)

/Z[U}d ‘ ~Borrower

DEBRA GOMEZ/BIS WIF

MULTISTATE +4 FAMILY AIDER — Fosnls Meo/Freddie Sies Unilorm lnslrement
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UNIT 12-P12 IN VILLAS DEL REY CONDOMINIUM AS DELINEATED ON SURVEY OF
A PORTION OF PARCEL *"A" IN THE PLAT OF CONSOLIDATION OF LOTS 1 TO 5
INCLUSIVE IN GESTAUT'S RESUBDIVISION OF LOTS 1 TO 22 INCLUSIVE IN
DANIEL GESTAUT'S ADDITION TO JUSTICE, A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TEE THIRD
PRINCIPAL MERIDIAN, ALSC THE VACATED STREETS AND EASEMENTS IN THE
AFORESAID GESTAUT'S RESUBDIVISION, IN COOK COUNTY, ILLINOIS
(HEREINAFTER REFERRED TO AS PARCEL 1, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY FORD CITY BANK,

AN IJLINOIS CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER~"12, 1972 TRUST NUMBER 274 RECORDED AS DOCUMENT NUMBER 22406626,
AS AMENLEY BY DOCUMENT NUMBER 22583630 IN COOK COUNTY, ILLINOIS.
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THIS CONDOMINIUM RIDER 1 made this isT day of JURE L9988
and is incorparated 1n1o and shali be deemed 10 amend and supplement 1he Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the " Barrower™) to secure Borrower’s Note ta

ARGO SAVINGS & LOAN ASSOCIATION,
A FEDERAL SAVINGS & LOAN ASSN. (the "Lender™)
of 1the same date and covering the Property described in the Sevurity Instrument and located at:

7640 SOUTH CORK AVENUE, JUSTICE, ILLINOIS 60458

Prooerty Asoress|
The Properiy includes a unit in, fogether with an undivided inlerest in the common elemenis of, 2 condominium project

known as:
VILLAS DEL REY CONDOMINIUM

ihame O LondOmsiam Prowelt)
(the “Condominium Project™). If the ownpers assoviation or other entiry which zcts for the Condominium Project (the
“Owners Association’) holds title 10 property for the benefit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

COoNDOMILILM COVENANTS, In addition 10 the covenants and agreements made in the Scounty Imstrument,
Borrower and Lenacr further covenant and agree as follows:

A. Condomiair= Obligations. Borrower shall perform ald of Borrower's obligations under the Condomimium
Project's Constituent Documents. The “Constituen1 Documents™ dre the: (i) Declaration or any other document which
creates the Condominiur, Project; (it} by -laws: (ii1) code of regulations; and (iv) other equivalent documents Borrower shall
promptly pay, when due. all 2ucs and assessments impased pursuant to the Constituent Documents.

B. Hazard Insurance. Soong as the Owner Association maintains, with a generally sccepted insurance carrier. a
“master™ of "blanket” policy ondth: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the fonods, and sgainst the bazards Lender requires, including fire and hazards included
within the term “eatended coverage,” then

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the vearly premium installments for hazard inyuience on the Property; and

(i) Borrower's obligation unde " Umiform Covenant $ 10 maintain hazard § irsurance cot erage on the Property
is deemed satisfied 1o the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shall gise Lender prompt notice ¢f 20y lapse in required hazard insurance coverage.

in the event of & disiribution of hazard imsueeire proceeds in licu of restoration or repair following o loss ta the
Property. whether to the unit or o common clements, a1y proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Secirity Instrument, with any excess paid 1o Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptaile n form, amount, and extent of coverage (¢ Lender.

D. Coademnation. The proceeds of any award or claim for Jamages, direct or consequential, payable to Borrower in
connection with any candemnation or other taking of all or any part o” the Property, whether of the unit or of 1he common
elements, or for any conveyance in lieu of condemnation, are kereby asizned and shall be paid to Lender. Such procesds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall nol, ¢xcept after notice 1r-Lender and with Lender’s prior writien
consemnt, either pastition or subdivide the Property or conseni 10:

(1) the abandonment or termination of the Condominium Project, »&e=pt for abandonment or termination
required by [aw in the case of substantial destruction by fire or other casually or in 10t Csse of a 1aking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the pro vision is for the express bénefi) of
Lender; ™

(1) terminavion of professional management and assumption of self-managemeid of the Owners Ass&'ialion:
o

(iv) any action which would have the effect of rendering the public liability insurance coverspe maugamcd by
the Owners Association unacceptable to Lender. =4

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LendZr ma}rpa» them.
Any amounis disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by \f\ﬁE Securily
Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shail bear interest frem the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

or

By SIGNING BELow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

VOAGOME }%_(Q RY;

DEBRA GOMEZ/EIS WI

886912688

MULTISTATE CONDOMINIUM RIDER—-sSingie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VMP MORTGAGE FORMS « 13131293‘Biw « iBDO}521-7291
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