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MORTGAGE 516426-4

THIS MORTGAGE  {“Security Instrument™)is givenon JUNE 1
19 BB  The meitpagoris M. SAMLER, DIVORCED NOT SINCE RE'HARRIED

("*Borrawer™). This (secarity Instrument is given to BORIZON FEDERAL SAVINGS BANK

which is organized and exis’in3 under the lawsof THE UNI TED STA’I’ES OF AHERI CA ,and whane nddress:s

1210 CENTRAL A\NEFUF
WILMETTE, ILLINCIS 60091 {"Lender").

Borrower owes Lender the princir:<i sum of
ONE HUNDRED THIRTY TFTUSAND AND ‘NO/100

PN

Dollas(US § 130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun ent {""Note™), which provides for monthly payments, with the full deb, if not
JULY- 1, 2018 This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the dib/ eidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, (vith. i-iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrformancc of Borr. ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mosigags, arant and convey to Lender the following described property

located in COOK . County, Illinois:

Lot 9 in Block 6 in Meister—Neiberg Resuldfvision of part of United Realty -

g Company's Glenayre Gardens, in the South 3 of Section 31, Township k2 l'orth, ' .
2 Range 13, East of the Third Principal Meridisi, in Cock County, Ililinoin. i (o 4]
2 N
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05-31-404-036

| | E 00
which has the addressof 36 MULBERRY , : o, GLENVIEW -_—
{Street) . B () g
Ilinois 606025 (**Propeny Addi'ﬁs“);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ang all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Sccumy Instrumcm All of the
foregoing is referred to in this Secunty Instrument as ihe "Property

BORROWER COVENANTS thal. Borrower .is lawfully. seised of the estate hereby convcyed and has the right to
mortgage, grant and convey the Property and that the Propeny .is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and’ demands, subject 10 any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for mmonal use and non—umform covenants with
limited variations by jurisdiction to constitute a uniform secumy instrument covering real property.
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l. Paymem of Pnnclpul and Interest; Prepayment and 1ate Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prcpaymcnt and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by’ Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, unti) the Note is paid.in full,a surm {‘Funds’’y equal 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Inslrnmem (b} yearly
Jeasehold payments or ground rents on the Propeny, if any, (c) yearly hmrd insurance premiums; and’ (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarameed by a federal
or state agency (including Lender if Lender is such an institution). Lender shalil appiy the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, amlynng the account ‘or. verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entéring into this Security” Instrument to pay the cost of an mdcpendent tax
reporting service shall not be a charge for purposes of the prccedmu sentence.. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or apphuble law. reqmra interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds.. Lender shall give to Borrower, withom charge;

an annual accouming of the Funds showing credits and dcbns to.the Funds and ihe purpose for. which each debit lo ;,u?.e

Funds was made. The Funds are pledged as additional security, for thé sums secured by thls Security Insirirment: "' :

i

If the amount of the Funds held by Lender, together, with- the future monthly paymems of Funds payable pnox to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shiallbe,
at Bosrower’s oplin, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the J'unes held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary i iaake up the deficiency in one or more payments as requu‘ed by Lender.-

Upon paymert in full of all sums secured by this Secunty Instrument, ‘Lender shall promptly refund 1o Borrower
any Funds held by Lends If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immedsately pric to/(h= sale of the Property or its acquisition ‘by Lender, any Funds heid by Lender at the time of
application as a credit agailsi. . he sums secured by this Security Instrument.

3. Application of Pavasets. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be'app’«ed': first, to Iate charges due under the Note; second, (0 prepayment charges due under the
Nole; third, to amounts payable v :Ger paragraphi 2; fourth, to interest due; and last; to pnnmpal due.’

4, Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines 'and impositions attributable to the
Property which may attain priority ove this Security Instrumem. and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in tae manaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed pa/ment. Borrower shall promptly furnish 10 Lender all notices of amounts
1o be paid under this paragraph. If Borrowe:.mpkes these payments dircctly, Borrower shall prompt[y furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. wiich has pnomy over this Security Instrumenl unless Borrower: (a)
agrees in writing to the payment of the obligation secur-d by the lienina manner acceptable to Lender; {b) contests in good
faith the tien by, or defends against enforcement of the lien in. 'legal proceedings which in the Leénder’s opinion operate 10
prevens the enforcement of the lien or forfeiture of any pzit oV the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a Yien which may attain priority over this Security Instrument, Lender ‘may give Borrower a
notice 1dcnt1fymg the lien. Borrower shall satisfy the lien or take “ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen’s ».ow existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended co serage’” and any other hazards for which. Lender
requires insurance. This insurance shail be maintained in.the amours. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr subjict 1 Lmder s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be .Icccptab}e 1o Lender and sz’ ~nclud.e a. sundard mongage c!ausc
Eender shall have the nght to hold the pOllClCS and rencwals. If Lender requires, Qoirower sha!l_grpmptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower, shals gi'vc prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in-wrifing, insurance proceeds shall be  pplied to restoration or repair
of the Property damaged if the restoration or repair is econom:cally feasible and Lender's'cecuri*y-is not lessened. If the
restaration or repair is rot economically feasible or Lender’s security would be lessened, the iisur: nce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exc+.s [iid 1o Borrower. kf
Borrower abandons the: Property, or does not answer within: 30 days & notice from. Lcndcr that the jr.suiance carrier has
offcred to settle a claim, then Lender may collect the insurance proceeds. Lcnder may use the procesds o cepair or restore
the Property or 10 pay sums secured by this Security lnstmrncnt. whether or not then due “The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal shaii not extend or
postpone the due date of the momhly payments re!‘crred to'in' paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by. Lendet Borrower s right Io any insurarice; pollcus and proceeds resulting
from damage to the Property prior 1o the acqulsmon ‘shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior te the acquisition. -

§. Preservation and Meintenance of Property; Leaseholds: Bnrrowcr shall not destroy. damagc or substannaﬂy
change the Property, allow the Propeny to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrowcr acquires ‘fee title ta thc Propcrty, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.”

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants arid agreements contained in this Security Instrument, or there is-a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 16 enforce laws or
regulations), then Lender may do and pay for whatever is necessary tc protect the value of the Pmpcny and'Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys® fées and entcnns on the Propcrty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so. .

Any amounts disbursed by Lender under this pnragraph 7 shall become additional debt 'of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agree to other terms of payment, thwe amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

tequesting paymeni.
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DATE : JUNE 1, 1988,
LOAN NO.: 516426~4

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indehtedness; said Mortgage encumbers real property commonly
des.r bed as:

36 MULBERRY, CLENVIEW, ILLINOIS 60025

Borrower and Lender aoree that covenant 21 of the Mortgage
shall only be given effeci if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal MNational Mortgage Ascsociation or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgage:

1f the Federal Home Leoan Mortgaus Corporation buys all or
some of the lender's rights under «he Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effectl.

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparation ¢! the release
deed, Lender shall release this Mortgage. BoOryower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROQER has executed this RIDER.

Borrower SUFM. SAMLER

Boarnrower
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