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THIS INSTRUMENT WAS PREPARED BY: BERTHA ROSE
Cne North Dearborn Street

Chicago, Illinols 60602 mip~ORPED SAVINGS:
MORTGAGE Corporale Otfice

One South Dearborn Stiet
Chicaga, Ninois 606803
Telephone (1 312 977 5000)

LOAN NUMBER: 001004357

88246004

é THIS MORTGAGE ("Secunly Instriunuent™) is given on May 31

=

1988 . The mortgagornis (MICHAFL, STARK and SHARON STARK, his wife

}
{("Borrower ). This Secaaty tastruimant s given to Gilicorp Savings ol lllinois, A Fedoral Savings and Loan Association, which
15 oIgamnzed and exisling wided(ba laws ol The United States, and whose addiess is Onae South Dearborn Strect, Clucage, fitinors
BOGO3. ("Lendur”). Bovowar owes Lender the pracipal sum of THIRTY SEVEN THOUSAND TWO HUNDRED AND
00,7100 -l Dobars{U.5.$37,200.00 ). This debt is evidenced
Ly Burrower's note datud the sarme date.as this Suconty nsttament ("Note"), which provides for monthity paymaents, with tho
il dabt i nat pasd vachar, due and phyaab-on June 1, 2018

Nus Securily Instrument sucwes 1o Lender (LM iberepayment of the debl evidencoct by the Note, wilh interest, and alitcnewals,
axiensions andmodchlicanons; (b) the payiment of GOV ner sums, with interast, advanced under paragraph 7 to protect the secuily
ul this Secwrily instrument; and (C) the peilormance o) Burrewur's covanants amd agreements under this Soctuily Instrumaent and
the: Note, For ths parpose, Bonower doos hereby monge e grant and convey to Lender the following descibed opeity locatad

" ) COOK  County, Hlinus.

—HIMIT T TOBETHEF WITH ITS GiDIVIDED FERCLZWTAGE INTEREST IN
Thal COMMOMN ELEMENTES IN EAY COLORNY CONDOMLGIUM AS DELINEARTED
AND DEFINED 1IN THE DECLARGTION RECORDED Af NDOCUMENT NUMBER
2FAOGLAS, A5 AMENDED FROM TIME TO TIME, Td THE NORTHEAST
174 OF “HE NORTHE"ST 1/4 OF SECTION 16, TOWNSHIF 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CODK

COuNTY. ILLINOIS.

K -10-20(- 033~ 00X

22AENN0Y

which has the addiess al 9416 BAY OOLONY DR #2S DES PLAINES
| HIITn ]| {Cuyl
inus 60016 {“Piopeity Address™),

[P |
TOGETHER WiTH all the unpiovemenls now ol heregaller wvieclod on tho property, and all casamoents, dgis,

apputtenances, rents, royaliies, mmneral. oif and gas nghts and prolits, walar nghts and stock and afl fixtures gow o heraalte
a part of the proporty Al seplacernents and addions shal) also o covinad by Uus Socurily Instrument. All ol 1ha Tusegoing
15 radurted Woin s Scounty insttument as the "Proparty ™

BORROWER COVENANTS that Bonowes s lawlully saisedt of Tho estale hwioby Conveyod and has tha nght to mongagua, grinn
ke convey The Proparly and that the Proputly 1s unencumbioned, excapl lor ancumibxianees of iwwcord, Bonowas walt3nds i
wil dulend genarally the btle 1o the Propeorty agamnst all Clans and duimands, subgect o any encumlnances ol aecond

THIS SECURITY INSTRUMEN 1 comtiaes umbann covanants for nahona usod and non-unilonm covenants with himtod vaea-
tans by wnsdiction o constilito o undonm sacunly instiurmat covaniiy raal (wopely.
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1 Lender cequived et gm0 am i Culmiion’u itk secured by this Scearity Lastrument,
Horvower shall pay the greeminnss requiced o maintain the insaramee inetlect until soeh bime g the requicenment fosr the
Dnsuranee terminates i acveedanee sath Boceos ee's aond Lender's weitteo apocemaent ar agrpbicadile Ko

K. bnspection. Lesder on B apgenl may make reasenable entiies upon and inspections of the Prapedty. Lenden
shadl pive Borvower notice at the thue ol o prior e an inspection speeilying veasonable cause fur the inspection,

9, Condemnation. Phie procesds ol any award o el for damapes, divect or consequentiad, in conoection with
Any condemanation or other taking ofany poot of the Property, or for canveyanee in tieu of condemnation, e herehy
asstpined ol shadb be paid to Lensder.

in the esent ol a total taking of The Propenty, the proveetls shiall be applicd to the sums secured by this Sceeurity
hastrnment, whether o3 oot then due, withany excess paid 1o Borrowes To the event of o paetiod taking o the Property,
anless Borrower cond Fender atherwise ageeee o seiting, the sams seegsed by this Seeeeity Insteament shall be ceduesd By
Chas sumtont of the proceeds wattiplied by e following Feetion: G the total amount of e sams seeurved ioomesdintely
betore the Gaking, divided by (D) the e tarhet sadue o the Propecty immadiately betore the taking, Any balanee shall s
poid to Harrower,

LEthe property is abandoned by Boreaswer, o 5 adter notice by Lender to Borrower that the condemner ollees to
b dasatd on settde o el e divimoges, Borrower Tidls to vesposad ta Lemder within (0 dasys adler the dade the notice is
siven, Lender is authorszed to collect sunt apply the procecds, ol is option, either o cestorabios ar eepair of the Propocty
ti the sums secored by this Security lastrument, whether or oot then doe.

Undess Lenderand Borrower otherwise apeevin wreiting any applivation ol proceeds o principal shall notextemi o
postpone the ded Gare ol the montidy payaseats cefeered to o porageripdes Uoaad 2 oe chiaoge e amaount of such payiments,

10, Barrowoe Not leteased; Forbearance By lender Not a Wuaiver.,  Fsiension of the time for payment or
maoditication of adestization af the swins seeured by Lhis Seeurity tnstrament geanted by Lender to any successol in
interest of Borrew el sball not eperate o release the fiabidity of Lhe origina] Barrower or Boreower's suceessors in inlerest,
Leader shidl not be plapeaed o commenes provesdings apainst any soecessar i inlevest or refuse (o oxtend Line bar
payient or otherwise ooy iunortization of e sums secored by this Secareity lastrament by veason ol any deaaad e
by the ariginid Boriower or Gorgeer's suceessoes i inlerest. Any fuebearimee by bender in exeg Ny riphit or renssdy

b nat be oo waiver of ure prielade the exereise of any vight or remaedy. ..

11, Suceessors and Assir s Houad; Joinl and Several Liability; Co-Sipzners. The covenants aond (goeemeats of
thes Secwrity Instrument shall Bind asd Benetin the suceessovs i assipns of Landor aoud Borrawer, subject 1o the provisions
ol parageaph 17 Boceower’s covenaniatosags caments shull be joint and several, Any Borrower who cossigus this Security
Lusteament butdoss not eavente the Note: GO cossigning this Seeurvity Instrument only o mortgoge, geant and convey
the sums secured by this Security Tnsteontat, wud (©) agrees that Lender and aony other Borrower may agree toe extend,
madify, turbeas or mudke oy acconmodations avh regiacd to the terms ol this Securily Insteament or the Note wit hout
that Barrowor's consent.

12, boan Chiyrpes, 10 the oo secured Ly (hasaZcarity Instrument s subject to o law which sets smoaaiminn loan
charpes, vmd the Low s Tavally nsterpreted so bt he dndeeest o ather luan choareges collected o to e colleetal
vaonnoection with the Joam execest the pevrmitied Hmits, then: ) any sueh toan charge shall be reduced by the amamn
neeessiry Lo reduce the cluege to the permitied fimit anad ) amny suins alveady colbeeted from Borrower which exeveded
permitted Hmits will be refunded (o Bervower, Lendes may chodse to madae this refund by reducing the ppincipid owed
under the Note ar by makime o direct payment to Bovrower, 30 aovctwsd eodaces principal, the reduction will be teeated as o
poetinl preepsaty el withatt dcny grrepaayaicat charpe under the N

13, begisiation Aflecting Lender’s Rights, 1 cnacbiment o eapiiation of applicable Lows has the ellect of
cemderving any provision o the Note os this Seescity Instrament unesitines 2 acvordiog o iy terms, Lemder, ot its aplion,
may reguive nodiate paymes tin folbofadl swms seenced by this Seconny asaument and may invoke any remodies
permitted pavagraph VW Lender esereines this eption, Lender shidl tabe te stepe specilied bn the seeond pacsgaph ot
paragraph 17,

4. Notices. Aay notice 1o Berrower peovoded foe b this Secarclly instrumcansbalbl e gives by detiverimz it ar by
aniling i by st class add unless applicable oy reguives use ofanathen method UG naciee shall be diverted 1o the
Hroperty Addvess o any othere address Borroser designates by notice to beader, Anynotice o Lender shadl e piven by
fiest cliss mail to Lemdes s address stated herein or any ather address Lender desipnates by notee to Borrower, Any notice
provided for i this Seewrity Insteament shadl be deeneed o bave been pisen to Buvrower or Leidersachen given as pros il
i this paragraplh,

15, Governing Law; Severability, ‘Vhis Secavity lnstroment shiall b governed by federar i aosd the Taw ol 1 e
Juvisdiction inwhieie the Prapeety is foeated, T the event thatany provision oe vlivase of Usis Secaritg Ueseraoeent g thie
Mot contlicts with applicable Tivw, sueh condlict shall nor ofect other provisions ol the Secarity Instrudneiat or the Note
whichcan be giveneffectwithout the contlicting provision. 'Fo this end Lhe provisjons of this Seeorily lasteGaent sond the
Nole are declivred 1o be severiahile.

4. Borrowee's Qopy., Dorvower shaldl be ghvea one conlirmoed capy of the Nolo amd o 1his Sceearity Lastrument,

17, I'runsfer of the Praperty or o Beneficial Interest in Borower. 11 all or any part of the Property or any
tteresh in b is soll o troesterred o it beoceficial interest in Borrower is sobd or transterred and Borrowoer s neb i natueal
persand wilhoul Lember's poor wrilten consent, Lender may . ot its aplion, wquuml insunediide payment in Fall o adl sums
secirid by this Security nstnnent, Howeves, this option shall oot be eaercised by Leadev ifeacrcise is prahibited by
federal Laow as of the date of this Secuely Insteoment.

I Lender excvicises this optiea, Lender shaltgive Barrower nolicoalaeeelaation. The notice shidl preovidae o peeriul
ol uot Juss thinn S0 dagy s feom thedate the notice is delivered or madbed within which Borvower miust poay all sums secured
by this Secarity Isteament IFBorrowes Gils to pay these sums price (o the expiration of this period, Leader nay ivoke any
renedies perinittsd Ly this Secweity Tnsteament without fuethier notice or demaand on Borrower.

18, Borrower's Right to Reinstale. I Borrower mieels cevtain conditions, Berrower shall have the paphi G hanve
vatloreciment af this Secarity Insteaoent discantinoed i aay time prior io the cielior ot G) B days (or suelather periot as
applicable ow ooy spectly for reinstadement) belore sile ol the Propecty pursiaant toany power ol sale cantained in this
Security fnstrwment: or U entey of s Judgement ealieing éhis Secuvity fastrament, Those conditions arve that Buavrowar:
) ity s Leadee all sums shieh then wothd B doe ander this Securvity Tostrument ansd e Note had ol acceelevidion
weetrted; (hY cures any defaehl aPamy other covenants o agreements; (o) pays albl expenses incorered in enlorcing s
Security Tostiwment, inehading, but not bmired wooveasonable attorneys’ fees;andd () takes such actGon as Lemder may
veastbly requine tocisscaee thuet the lien of this Security lnstrement, Lemder s ciplids i the Properly and Borrower's
aldiggation to pay the swns seaured by this Secovity lasteament shall contiome anchamgged, Upon ceinstatement by
Burveswes, this Secarity Tnsbroment and the obligations seeorved horehy sl comain Dlly ofloctive as iF s accelovation hoad
ovvurred. Howesers, this vight to ceinstate stadl ot apply in the case o acecloration under the pavagaagphe 13 o0 17
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MON-UMEOHM COVENANITS  Bonowes onsd Lendor Tokthaer sovenant and ageeg abs ullows:

19, Acceleranon; Remedses. Lendor shall geive notice 10 Borruwuer prior jo accolorativn tollowing Borrowers's treach
ol any covenant or agreement in this Sccunty Instrumaent (Bul pol peior 1o sccoloralion undor paragraphs 13 amng 317 unless
apphcable law providus otherwisu.)  Tho nouce shali spocily:  {a) the delauly; (b} the action roquared 10 cure (he delaust,
(¢} a date, not tess than 30 days o the dale the nolice 1s givon 1o Borrower, by which tho dolaull must be curod; and
(1) ibat didure 10 cure the dalsull on o belore the dale spacified in e notice mdy cesult in aecoleranoen ul My soms
socurad by this Socurty Instrumunt, Toreclosura by podicial peocouding and salo of the Property,  The poluce shdl (urhoe
wiorm Borrawoer ob e nght o ronsiae aller accolorabon and tho nght to assorl in tho foroclosure procasding the non-
existence of o dutaoll or any olher dolonso ol Borrower lo accelaratwn and fureclosure. 1 the dolauit is not curcd on
or belore 1he dole speciiod in the notice.  Londer al ils option may requre wmmadiagie paymont in lull ol alt sums secuwiod
by this Secunly lastiumuont withoul lurther demand and may foroclosu 1his Security Instrumanl by judicial procecding
Lendor shall be enuled 1o cellect all expensos incurred in pursuing the remoedios providod v thas paragraph 19, including,
bul 0L Innted 10, reasonatie aliomeys® lees and costs of kike ovdenco.

20. lLendor in Possossion. Upun acceleraghon uaders paragraph 19 o abandommens of the Proporty and ot any e o
o the wapration of aay pord ol redempaion loBowiny Judic) solo, Lender (a porson, by aganst of by qudicially apponiled racenaen)
shall o entilled W enluec vpoon, wake pussussion ub and manago the Propety and to collect tha renis of thu Proporty including
Mwse past due,  Any reals colleclud by boendur o the ocever shall be appled hiest \o paymont of the costs ol namaygoemoent ul
the Pruporly amd eodlection of sents, wciutng, bul ael hnated Lo, recevar's lees, preimums on recaiver's boods and eeasoniiie
attorneys' fees, and then 10 o sums scowed by s Secunty lasteamaont.

21, Rglease.  Upon payingnl Of aff s secored Uy ttus Socurdy Histeaneed, Lender shall relpase s Seconity Insioiient
withaut charge 10 Boaower  Bonower shall pay auy ecandabion cusls,

22. Waever of Homesitead.  Borowor waeves oll ngli ol bomeosicad cacmption u tho Piopany.

23, Hudors W g Socunty Instromant. M oo o nore nders e cseculud by BarrGwoer and recordud togethes wath e,
Shovanty bisbredand, tho coveniands and agrovoients ol vactl sueh aglor shall bo omcorposstad mto and sbalh amonon and supplenicnt
e covenans wal aglavimams of the Sceeunty Inslinent as 1l the acdords) were a gacd af s Socunty fastoenand [2hech oy
pheabie boates)|

Adpstable Rale Rl &,] Cutkbunuesuen Ridar D 2-4 Fanuly Rudar
Grinhiated Payimont Hder l_VI Planmzd Uit Developntient Ridor
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MICHAET, STARK ' Aoty o “Bonows!

Borrowur Burrowa

STATEOF UNOIS ﬁC/_(_IL__“ Conly o

] THE {(RDERSIGNED cd Nokeey Pubbe noand 1ot sasd cuunty anad s, oo

heroby carity that MICHAEL STARK and SHARON STARK, his wife

. e sunally known 10 me 10 bo he same Poasends) whose namw(s, .. . are.
sabsitnbed to the loregomny msioument, apgouarad balare me Uus day o porson, and acknowledgod thag | © ,i‘.hﬁ}i_..__
signed and debvaresd e saal nstouernt n.-iﬁ_q_tl'ﬁ'-_lL_imli\uml valunkuy acl. lor the uses and purgagus therem sal fonlh

. At 2] Tl R YN
Covon wider me WYY soak s ,\._)g, e day ol f] }_/,/’_‘_2,(:/ .1

My Cuninmsaaon I!\l{l'ug, GEHCIAL SEAL
] Diane L. Bush

Notary Public, S{alt- of thaoe o

14y Comimission Expires F. A, 149]
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UNOFFICIAL COPY

CONDOMINIUM RIDER CITICORP@ SAVINGS

L van Nuimber: Corporale Office
001004357 Ono South Dearborn Streel

Chicago, Hlinois 60603
Telephone {1 312) 377-5000

THIS CONDOMINIUM RIDER i3 mmade tins Alst day ol May , U B8
and s neorporated nto and shatl bo deemued to amond and supplament the Marlgagye, Deed of Trust or Socunty Dued (ihe
“Securily instrument™ of the same dato given by the undorsigned (ihe "Bornowor ™} 1o sacurg Borrower's Nole 10 Citicorp
Savings al Winois a Fedoral Savings and Loan Association {lhe "Lender") ol lhe same date and covering the Properly
duscnbed in the Secunty Instument and located at:

9416 BAY QOLONY DR #2S, DES PLAINES, ILLINOI 0016

Pronperty Aduinss
The Propey includes o wot o, logethaer with an unchvided inlerest in the comimon glements ol, a condominium project
kiowr as:

BAY CQOLONY CONDOMINIUM
(Hiadies 01 Caonncutaitiuen Prapel)

(the: "Condominium Project™).  f the owners association o1 othor enlity which acts for the Condominiuin Project (the
"Ownaers Assoclalion®) hotds e w property (o tho banelt o use of s mmambers or shareholders, the Pioperly also
mcludes Barrower's idatest in the Owners Association and tho usas, proceads and benalits of Barrowor's inferost.

CONDOMINMIM-COVENANTS.  In adciion o the covenants and agreoments made in the Securily instromonl,
Burtawer and Lender fuithar covenant and agroee as lolows:

A, Condominiur,, Cuoligations. Bonowen shall pordorm all ol Bonowet's obligations under thg Condurminium
Prggoct’s Constituen! Documernits.  The "Constilugnt PDocuments” arg tho: (1) Bectaration or any other docueniant wihicl
vreates the Condommiun Projoc!l (117 by-faws; (i} code of regulations; and {iv} olher equivalen documents. Burrowos shall
promptty pay, when due, al! dues @nd assessmems imposed pursuant 1o Ihe Constituent Bocuments. <o

B. Hazard Insurance. Sa.llng as the Ownors Associalion maintaing, with a ganerally acceplad msurancu camor, o
“mastur” or “blankel” pohcy on the coadominim Project which s satisfactory to Lender and which provides insuranca
coverage in the amowits, lar the periods, and ageins! 1he hazards Londer requires, including firo and hazards included
within the tenm "axlendod coverage,” than:

(0 Lendar waves the provisionan Unitorm Covenant 2 for 1he maonthly payment 10 Lander of one-lwatfth of
the yoly prommtm mstatiments lor hazand inswranze i the Properly, and

(i) Bonowed's obhgabon undar Unitoga covonant $ to mainian haczad insurance covelaga un the Proporly
15 duomied sabisfied 1o tho uatenl ihal tho reoqesred Ccoveraie s providad by the Owners Associahion policy.

Borrowor shall give Tendor prempt notice of any {agso m requirod hazard wsirance covorago.

In the cvaiit of o chstnbabon o hazard iswance groceads in baeu ol restoration or repair 1ollowing o fuoss 10 tho
Propenty, whother 10 the unit or g common slemonts, any praceeds payable 1o Borrowor are hereby assigned and shall Le
pad to Lender tor apphaation 1 the sums secured by the Sucurity Pusttumaent, with any excess paitd (o Borrawer

C. Public Liabilily tnsurance. Bontower shall lake such ocbans as may ba reasonabile o nsure that ihe Owners
Agsociabion mastains o poulibc ability msutance policy acceplable in eim amaunt, and axtont of coverago o | andw

D. Condemnation. 1he proceeds of any awand v claim far damacaes: dirocl ur consoguential, payabie to Butrovw a
connection with any conduemination ar othor Laking of afl ar any part ol the 2ioparty, whether of Tho unil o of 1he common
ulumunts, i for any contveyance @ hew o Londuemnanon, aic hetuby assigned Znarshall be paid 1o Lendur, Such proceatis
shall ba applicd Ly Lander Lo the sums secuied by the Secotity Instrurnent as poavides i Unilorm Covenant 9.

E. Lender's Prior Consont. Bornowa shall not, uxcoept altor nohce W lander and with Loodor's poen wiotlun
cunsent, either partibon wr sabdvido the Proporty or cansont to:

{4y Thae absndomnest o termnation of the Condoemmium Projuoct, vadap’ o abandommend of larmmination
taunod by faw i the case of sabstanbionl destruction by ne or othor casually o in the caso ola taking by condamaation o
artnetd domien

(i) ety aineidinent o any provision ol thoe Gonstituent Docuinus il tho provision 1571 tho axppress buscht of

R AT TETIN
(in) tenomabion ol protussional managumeant and asswmplion of sefl-managemant of the Cwnurs Associalon;

{iv) any action which would have the offect ol rendering the pubhic liability insurance covordge maintamned Ly

the Ownenrs Association anacceplable (o Tend
F. Kemedios. || Borrowern dues not pay condamuorian cleas aod assessments whan due, then Lender rnay pay (hean.
Arry amounts disbuised by Lendes unduan this paagraph F shall bocomne addilional dobt of Borrower socudied by the Security
mstrument. Unless Bortawer and Lander agree o other lerms of paymaeant, those amounts shall bear interast from the dalo of
cdisbursament at the Nole 1ate and shalt e payable, wilh intarest, upon nolica from Lendor lo Borrower requeshing payment

BY SIGNING BELOW . Bottoewar aceapts antd apeus to the terms and proviswsts contamed in his Condominium Ridar.
A

Y0098
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SBotrovier
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