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State of Illinois FHA Case No.
131: 541 7094 703B
Mortgage

This Indenture, made this ~ 6th . day of  June , 1988 | between
RICHARD E. RENDE, MARY S. RENDE, His Wife and MARY E. RENDE, Divorced Not Since Remarried
MIDWEST FUNDING CORPORATION » Morigagor, and

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerluin promissory note bearing even

date herewith, in the principal sum of Eighty-five thousand one hundred and NO/100
Dollars (¢ 85,100.00 )

payable with interestat the rate of T€N
per ceptum ( 1003000 per znnum on the unpaid balance untit paid, and made payable to the order of the Morigagee at its office in

DOWNERS GROVE P ILLINOIS L or
at such other piace as the holrer inay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

Seven hundred forty-ni¥ and 82/100 - - - -
Dollus ¢ 746.82 )

on the first day of Cl 19 g8 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymeri of principal and intercst, if not sooner paid, shall be due and payable on the first day
of July ,20 18,

Now, Therefore, the said Mortgagor, for the bette-soraing of the payment of the said principal sum of money and interest and the performance
of the covenants and rgreements herein contained, does iy Mxse presents Mortgage and Wayrant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and being 40 county of  COOK
and the State of [linois, to wit:

IOT 23 IN BLOCK 2 IN WILLIAM HABER DEVIIZEMENT, A SUBDIVISION OF THE SOUTH 20

ACRES (EXCEPT THE EAST 220 FEET ANR FBt weSTALINE OF MANNHEIM ROAD) OF THE EAST

1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOAvSHTP 40 NORTH, RANGE 12, EAST OF THE (\}

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLi*wWIS. ‘
*0F THE WEST

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CLAUSE ATTACHED HERETO
AND EXPCUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCVIIPNIS AND A

CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECKF.

Ttem # 12-32-205-032 WL, 71
Also known as 444 EAST ARMITAGE AVENUE, NORTHLAKE

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issuks, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying o distributing heat, light, water, or power, and all plumbing and
ather fixeures in, or that may be placed in, any building now or hereafier standing on said land, nnd also all the estate, right, title, and interest

of the said Mortgigor in and to said premises.

This form is used in connaction with martgages insured under the one- to four-family programs of the Nationel Housing Act which require
e One-Time Mortgage Insurance Pramium paymaent (inciuding sections 203(b) and (i)} in accordance with the regulations for those programs.

HUD-92118-M.1 (8-86 Editlon}

Previous edition may ba usad
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Te Have and to Hold the above-deseribed premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
andd assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virwe of the Homestead
Exemption Laws of the State of Winois, which said rights and
benelits 1o said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenanis and agrees;

To keep said premises in goed repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereal, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
wien o atlach to said prenises; to pay to the Mortgagee, as
heeginalter provided, wntil said note is fully paid, (1) a sum sufti
cient (0 pay all taxes ol assessments on sdid premises, or any (ax
or assessment that may-vefevied by authority of the Suate of {[-
linois, or of the county,aows, village, or ¢ity in which the said
fand is situate, upon the Morsigzoor an account of the ownership
there of; (2) a sum sufTicieri te'keep all buitdings that may at any
time be on said premises, during (e eontinuance of said in-
debtedness, insured (or the benefic of (b2 Morigagee in sueh foras
of insurance, and in such amounts, asimuv.be required by the
Mortgagee.

In case of the refusa! or neplect of the Murigagor 10 make such
payments, or 1o satisfy any prior lien or incumerancc cther than
that lor taxes or assessments on said premises, of 1 keep said
premises in good repair, the Mortgagee may pay such 1axes,
assessmertts, and inscranee premiums, when due, and mayanake
stet repairs o the property hesein mortgaged as in s discran g
may deem necessary for the praper preservation thereal, and oy
morneys so paid or expended shiall become so much additional in-
debrediess, secured by this mortgage. to be paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however fall other provisions of this
mortgage 1o the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
OF TEMOVE a0y Lax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so Jong as the Mortgagor shall, in good faith, con-
test the same or the validiy thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale o prevent the collection of the tax, assessment, or lien so
cuntested and the sale or forfeiture of the spid premises or any part
thereol e satisfy the sime.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebredness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any instdlment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the aote secured
hereby, the Mortgagor will pay to the Morigagee., on the lirst day
of cach month unnl the said note is fully paid, the foliowing sums:

@ A sum equal o the ground rents, if any, next due, plus the
premivms that witl next become due and payable on policies of Jire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property lall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one menth prior
(o the date when such ground rents. premivms, taxes and
assessients will become delingueat, such sums (0 be hekl by Mot
gagee 1 trust to pay said ground remts, premiuns, Les and

specin] assessmemts; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in s single payment to
?c uhpplicd by the Mortgagee 10 the following items in the order set
orth:

e ground rents, if any, taxes, specidl assessments, fire, and other
hazard insurance premiums;

fi) imerest on the note secured hereby,

{lil amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amourt of any such aggregate monthly pay-
ment shall, upless mude good by the Mortgagor prior 1o the due
date of e next such payment, constitute an event of defauh
under this morigage. The Mortgagee may collect a “late charge”
nol 10 exceed four cents (4¢) for cach dollar (81) for each payment
more than fifteen (13) days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amoumt
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the aption of the Morigagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection a) of the
preceding paragraph shall not be sufficient to pay ground rents,
tuxes, o assessments, or insuranee premiums, ps the case may be,
when the same shull become due and payable, then the Mortgagor
shall pay to the Morigagee any amount nécessary 1o make up the
deficiency. on or before the date when payment of such ground
rerls. Anxes, assessments, or insurance premiums shall be due. 1l m
any tine b Mortgagor shall wender to the Morigagee. in accor-
dance wirit tie provisions of the note secured hereby, full payment
of the enti=Indebredness represented thereby, the Mortgagee shall,
in computing the amzunt of such indebtedness, credit to the ac-
count of the Mowgasar any balance remaining in the funds ac-
cumulated under the provisions of subsection ta of the preceding
paragraph. If there shail be " default under any of the provisions
of this mortgage resulting4n a public sale of the premises covered
hereby, or if the Mortgapee acgiues the property otherwise after
detault, the Mortgagee shall appy, at-the time of the commence-
ment of such proceedings or at the'time the property is otherwise
acquired, the balance thes remaining in 2oe-funds acenmulated
under subsection (@) of the preceding parsgraph as a credit against
the amount of principal then remaining unplud ‘under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereivabove described,

‘That He WIll Keep the improvements naw existing or hergafter
erecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by [lire and other
hazards, casualties and contingencigs in such amoustts and for such
periods s may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insursiice provision for pay-
ment of which has not been made hercinbelore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attuched thereto loss payable clauses in favor of and in form
acceptable to the Mongagee. In event of loss Mortgagor will give
immedizle nofice hy mail 1o the Mortgagee, who may make proof
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LOAN# 9005234

casey _131: 541 7094 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effective 12/01/86

The mortgage shall, wilh the prior approvat of the Federal Housing Commissioner, or his designee, declare al}
sums secured by this mortgage {o be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months alter the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissione«. [If the property is nol the principal or secondary residence of the mortgagor, 24 months”
mus! be substituzad for *12 months.”]

/AZJL__J_? zzﬁ_ June 6, 1988

BorrOWEf RICHARD @ DENDE Date
,b_______‘_“ ol e June 6, 1988
\orrower b:gg{ S. RENDE Date
7 }’L(\ AL é , \_yé){_,,,\_,ﬂ,t__, June 6, 1988
Borrower UaRY E, RENDE Date
Borrower A . DEPT-81 RECORDING Dale  $15.25
PErtrerenecg e oo TRLLT  TRANC A928° Y8/0T/88° 1214100
. M AR N-882U04204
' ARy HINTY RECORDER
State ol

k
( )L/ s,
County of ..

I the undersigned. a notary public in and for the said County, in the Statediciesaid, DO HEREBY CERTIFY
that MC&MMM&HMM@ELMMCE

personnaﬁmﬁnown lo me to be the same person _Swhose name _S subscribed to the feregoing instrument,”

appeared before me this day in person, and acknowledged thal .. Be _X. signed, seaiex and delivered the

said instrumen! as THEIR free azd Kgl\u/ntary act, f uses and purposes therain sel fc;/th.

: UZ?’i’Z’IQQ

Given under my hand and official seal, this

day of , N 16l

Wi

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downears Grove, lllincis 66515 882!‘ 6906

KK Q21-P Rev 03:88

lof8s
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