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8207438 MORTGAGE

THIS MORTGAGE E‘Secunlxlnstrumen is given on MAY 23 .
19 The mortZuzor is . ROMANO, “DIVORCED, NOT SINCE REMARRIED

(“Borrower"). This S<curity Instrument is given to CENTRUST MORTGAGE CORPORATION

which is organized and exisir:2 wnder the laws of CALIFORNIA , and whose address i;
350 S.W. 127H. AVR. ~ DEERFIELD BEACH, FL 33442

Bosrower owes Lender the principasamof ~ EIGHTY SEVEN THOUSAND SEVEN HUNDRED FIFTY Bk oo

Dollars U.S ¢ 87,750.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Securily injﬂﬁg)e (" \;1 '!3") which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the dcb. evifenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with § Il rcsl advanced under paragraph 7 to protect the sccurity of this
Seeurity Instrument; and () the performance of Borroyo's covenants and agreements under this Security Instrument and
the Note. Fur this purpose, Borrower does hereby mortgage =an! and convey 1o Lender the following described property

located in COOK County, Illinois:

Ty N g
—88~236269
SE®R LEGAL DESCRIPTION ATTACHED HERETO AND #aALE AR PART HEREOF.
RECORD AND RETURN TO: CE ST MORTGAGE CORPCRITION

350 K.W. 12TH AVENUE
DEPRFIELD BEACH, FL 33442

PREPARED BY: N. ABRAMS
P.I.N.: 02-11-108-015-0000

Lot !5 in Block 3 tn Pepper Tree Farm, Unit Ho. 1, being ajabdiv(m’on in the West

one-half of the North West quarter of Sectifon 11, Township? 42 North, nange 10,
East of the Third Principal Meridian, recorded as per Plat Document 0444668 in
Cook County, [liinois, ¥

Permanent Tax Index No: 02-11-108-015-0000 ”

Commonly known as 51 Country Club Ct., Palatine, IL 60057

51 COUNTRY CLUB COURT PALATINE

which has the address of
{Street] [Coyi

Hlineis 60067 (" Property Address™);
2w Codel

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BOKROWER COVENANTS that Borrower is law/lully seised of the esiate hereby conveyed and has the right 1o
morigape, grant and convey the Property and that the Property is unencumbered, cxcepl for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -gfngre ra uy—FNMAIF LMC UNIFORM INSTRUMENT 's : o form 3014 12/B3

@ Amended 5/87
W-GFIILH [:3}] ) VMP MORTGAGE FONMS = (31312938100 + 15001521 7201
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1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promply pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal (o
one-twelfth of: {a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimales of lulure escrow items.

The Funds shall be held in an institution the deposits or accounis of which arc insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
{.eader pays Horrawer interest on the Funds and applicable lmw permits Lender to make such a charge. A charge assessed
by Lender in connegtion with Borrower's entering into this Security Instrument (o pay the cost of an independent tax
reporting service shatl not be a charge for purposes ol the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, The excess shall be,
at Borrower’s option, either premptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finos held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toomake up the deficiency in one or more payments as required by Lender.

Upon payrieprin full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lander. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prierio he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ceedit agaw hhe sums secured by this Security Instrument.

3. Application of Peyrients,  Unless applicable faw provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shatl be appl<a: first, 10 late charges due under the Note; second, to prepayment charges due under the
Nute; third, to amounts puyable ur.d=c paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens, Borrower chall pay all taxes, assessmenis, chitrges, fines and impositions attributable 1o the
Property which may attain priority ovirahis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the persan owerl payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lici which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligalion stcviesd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the (ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of 1he lien or forfeiture of any pury Gl the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overithis Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or tai:»0rie or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against joss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi-io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give'prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s st curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the incurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Barrower, Iff
Hoarrower abandons the Property, or does nol answer within 30 days a notice from Lender that tue fagwivance carrier has
offered 10 settie a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds torepair or restore
the Property or to pay sums secured by this Security Instirument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal) pass 1o Lender to the exient of the sums secured by this Security
lnstrument immediately prior 10 the acquisition.

6. Preservetion and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorale or commit waste, If this Security Instrument is on a lensehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lepder’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by tiris
Security Instruraent. Unless Borrawer and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL:COPRY ,

ADJUSTABLE RATE RIDER
{1 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2aRiday of Ay .19 2z .andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) o CENTRUSY HORTOAGE CORFLGRATION

FHLIFDANIA COEPORATICChe “Lender™) of the same dale and covering the property described in
the Security Instrument and located at:
ALOLUUNTRY CLUBR CUURT
Pal S TIHE, Do 4008Y
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CLVENANTS, [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covirnant and agree as follows:
A. INTEREST RAlt/AND MONTHLY PAYMENT CHANGES
The Note provides for aniriatii | interest rate of TLE08%. The Note pravides for changes in the interest rate and the
monthly payments, as fotlowss

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates
The interest rate | will pay may <*a-3e on the first day of JUHE .19 2% and on that day
every 12th month thereafter. Each daic oprhich my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my inteest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjustrd 10 7 constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiip®sle as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this clioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate wiv/new interest rate by adding  THU ARG SHREE

UUARTE Y percentage points { UL TR %Y to the Current Index. The Note Holder will then round the

result of this addition to the nearcst one-eighth of one percentage point (/1.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until-tie next Change Date.

The Note Holder will then determine the amount of the moathly pa’mest_that would be sufficient to repay the
unpaid principal that 1 am expected Lo owe at the Change Date in full on Ui piaturity date at-my new interest rate in
substantially equal payments, The result of this calculation will be the new amaint of my monthly payment.

{D) Limits on Interest Rate Changes
The mu.resi rate | am required to pay at the first Change Date will not be greater than ?.8000 o orless than
o= 20%, Thereafter, my interest rate will never be increased or decreased on any sijigle Thange Date by more
than two perccntagc points {2.0%) lrom the rate of inlerest 1 have been paying for the precediog twelve months. My
interest rate will never be greater than T.E000 G,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pd yient changes
again.

{(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
piyment before the effective date of any change.  The notice will include information required by law 10 be given me and
also the title and telephonc number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. 1fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower js not a patural person)
without Lender’s prior writien cansent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this optian if! (@) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended transieree as il a new loan were being made
1o the transferee; and (b)) Lender reasonably determines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s cunsent 1o

the foan assumption.  Lender may also require the transferee to sign an assumplion agreement that is acceptable o
L.ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue (o be obligated under the Note and this Security Instrument unless Lender refeases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—5inle Finily-—Fannie Mae: Freddie Mac Unitorm Instrument Form 31113 85
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