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FHA Case No.

State of lliinois

Mortgage 131:5411811-703

This Indenture, made this 18T day of JUNE , 19 B8 , between
LUIS A. RIOS AND OLGA L. RIOS, HUSBAND AND WIFE
, Mortgagor, and
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
@ vorporation organized and existing under the laws of THE STATE OF ILLINOQIS » Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissery note bearing even
date herewith, in the principal sum of  SEVENTY FOUR THOUSAND SEVEN HUNDRED THIRTY SIX
AND NO/100 Dollars ($ 74,736.00 )

payable with interest atihe rate of TEN AND ONE HALF
per centum ( 10,540 %) per annum on the unpaid balance until paid, and made payable to the order ol the Mortgagee at its office in

2020 EAST PIFPCT STREET-STE. 300, SANTA ANA, CALIFORNIA 92705 » ar
at such other place as the holder r«aydmgmtcmwnnng,mddchvered the said principal and interest being payable in monthly installments of

SIX HUNDRED EIGHTY THREE AND 64/100 Dolars &  683.64 }
on the first day of  AUGUST . 1988 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final piiyment of principal and interest, if not sconer paid, shall be due and payable on the first day
of  JULY 2018 .

Now, Therefore, the said Mortgagor, for the bette: securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conlained, does Ly taese presents Morigage and Wamant unto the Mortgagee, ils sucoessars or assigns,
the following described Real Estate situate, lying, and being in/the county of COOK
and the State of Illinois, to wit:

THE WEST 15 FEET OF LOT 92 AND EAST 15 FEET OF LOT 93 IN BELMONT AND
ELSTON AVENUE ADDITION TO CHICAGO BEING A SUBDIVISION OF SOCUTE HALF
OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 1}3. EAST OF TRE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZE.
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13-24-406-019

COMMONLY KNOWN AS: 2709 WEST MELROSE STREET
CHICAGO, ILLINOIS 60618

Together with all and singular the tenements, bereditmments ind appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, t.lle. and interest
of the said Morigagor in and to said premises.

This form is used in connection with mortgages insured undsr the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203{b) and {i}} in accordance with the regulations for those programs,

Pravious edition may be used HUD-92116-M.1 (9-86 Edition)
until supplies are exhausted Page 1 ol 4 24 CFR 203.17(s|

-4l 18710: VMP MORTGAGE FORMS + (3131293-8100 v {B00I621.7291
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To Have and to Hold the above-deseribed premises, with the
appurtenanees and fixtures, unto (he said Mortgagee, its successars
and assigns, forever, for the purposes aod uses herein set fonh, free
from afl rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benelits o said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument: not to sulfer any lien of mechanics men or material
men o attach o said premises; (0 pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay afl taxes ard wssessments on said premises, or any tax
or assessment that may be l2vied by authority of the Swale of 1l
linos, or of the county, 1ewnvillage, or city in which the said
land is situate, upon the Mortzazar on aecount of the ownership
there of; (2) a sum suiticientco Xesn all buildings that may at any
time be on said premises. during the continuance of said in-
debtedness, insured for the benefit of Ahe torigagee in such forms
of insurance. and in such amounts. as iy be required by the
Mortgagee.

In case of the refusal or neglect of the Morigarat to muake such
payments, or to satisly any prior lien or incumbranceotier than
that for taxes or assesstents on said premtises, or to \eep said
premises in good repair, the Mortgagee may pay such taies
assesstitents, and insarance premiums, when due. and may rak:
such repairs o the praperty herein mortgaged as in its discreves it
may deem necessary for the proper preservation thereof, and any
moneys so pald or expended shall become so much additional in-
debtedness, secured by 1his mortgage, 10 be paid out of procesds of
the sile of the mertgaged premises, i1 not otherwise paid by the
Mortgagor.

[t s expressly provided, however @ll other provisions of this
mortgage o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right (o pay, dJischarge,
OF remove any X, assessment, or tax lien upon or against Lhe
premises described Deretn or any part thereol or the improvemen!
situated thereon, so long as the Mortgagor shall, in good Ffaith, con-
test the same or the validity thereol by approprinte legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeitre of the said premises or uny pirt
thereol to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will prompuy pay the principal of and interest on the
indehtedaess evidencad by the said note, at the tines and in the
manner therein provaded. Peoviiege i ceserved o pay the debt in
whole or in part on any installment due Jdate,

Thin, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of Lhe note secured
hiereby, the Mortgagor will pay to the Martgagee, on the first day
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, 11 any, next due, plus the
premiums that will next become due and payable on palicies of fire
and other bazard insurance covering the martgaged property, plus
tanes aid assessments next due on the mortgaged property {all as
estimaded by the Mortgageel less all sums already paid therelor
divided by the number of months to elapse before one month prior
t the date when such groand rents, premiums, axes and
inwessinerrts will becomie debnquent, such sams to be beld by Mort
PAgee 0 trust to pay sand ground rents, premiums, taaes and

special assessments; and

by Al payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secuged
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach month in a single payment to
‘rrx: applicd by the Mortgagee 10 the following items in the order set
orih:
(4 ground renis, if any. taxes, special assessments, fire, and other
hazard insurance premiums;
{ih interest on the noie secured herehy;
{ii amortization of the principal of the said note; and
livi late charges.

Any deficiency in (he mmount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgege. The Mongagee may collect a “late charge”
not to exceed four cents (4€) for each dollar {S1) for each payment
more than filicen (15) days in arrears, 10 cover the extra expense
invofved in handling delinquent payments,

If the total of the payments made by the Mongagor under
subsection () ol the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
laxes, and assessments, or insurance preniems, as the case may be,
such excess, if the loan s current, &t the option of the Mortgagor,
shall be credited on subseguent payments to be made by the Mort:
gugor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
waen the same shail became due and pavable, then the Mortgagor
shait pay to the Mortgagee any amount necessary to make up the
ceficicney, ou or belore the date when paymen: of such ground
rentAares, nssessments, or insurance premiums shall be due. 17 at
any time cocMortgagor shall tender to the Morigagee, in accor-
dance witli e orovisions of the note secured hereby, Tull paymemt
of the entis¢ mdebredness represented thereby, the Morngagee shall,
in computing the amcunt of such indebtedness, credit  the ac:
count of the Mongapor.any balance remaining in the funds ac-
cumulated under the grevisions of subsection faj of the preceding
paragraph. If there shall e 2 default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acauires the property otherwise after
default, the Morigagee shall appiy. a77ts time of the commence-
ment of such proceedings or at the Lime de properly is otherwise
acquired. the balance then remaining in_tae Cunds accumulated
under subsection (g} of the preceding paragraph. as o credit agiinst
the amount of principal then remaining unpiid under said note.

And as Additionad Securlty for the pivinent of the indebtedness
Moresaid the Mortgagor does hereby assign o e Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

Thut He Will Keep the improvements now existing of hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee againsi loss by [ire and other
tazacds, casualues and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made Bereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
policies and rengwals thereof shall be held by the Mortgagee and
have attached thereto loss payible clauses in favor of and in form
seceptable to the Mortgagee, {n event of joss Morigagor will give
imreediate notice by moil 10 the Mortgagee, who may make proof

Fage 2 ol 4
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FHA ASSUMPTION POLICY RIDER 340-003026~2

NOTICE: THIS RIDER ADDS A PROVISION TOQ THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 18T day of  JUNE , 1988  ,andis
incorporated into and shall be deemed 1o amend and supplemem the Mortgage, Deed of Trust, ar Deed to Secure
Debt (the *losteument™) of the same date given by the undersigned (the **Mortgagor') to secure the Mortgagor's
Note (the “*Note') of the same date to

CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS
{the *Morigagee™) and covering the property described in the Instrument and located at:

2709-WEST MELROSE STREET, CHICAGO, ILLINOIS 60618

{Property Address)

AMUENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Mortgager and
Mortgagor Turther covenast and agree os Follows:

The Mortgagee shalt, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured-Uviiis mortgage to be immediately due and payable if all or part ol the prop-
erty is sold or otherwise transieried (other than by devise, descent or operation of law) by the mort-
Agor, pursuant 1o a contractef sale executed not fater than [%112 (124 months after the date on
which the mortgage is endorsed £or-msurance, 1o a purchaser whose credit has not been approved
in accordance with the requiremeng o the Conunissioner,

IN WITNESS WHEREOF, the Mortgagor his executed this Assumption Policy Rider.

3
O

Vlle 40N il - .

el i (bh'” " . lSL‘dl)

LUIS A7 RIOS / Mortgagor Mortgagor
/ A

: /f;‘-?\‘ A (Seal) (Seal)

OLGA L. RIOS/HIS WIFE  Morigagor Martgagor

~ {Sign Original Qnly)

NOTE: IF the property is not the principal or secondary residence of the Morigagor, 24 months will be cheched instead of 12 months,
(Space below this line for acknowledgement)

%‘zf‘i’f’sﬁa

@D 522 weer FHA Assumption Policy Rider — Multistate
VMP NOATGAGE FORMS + 131312938100 & (BOOI521-7291







