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This Instrument was PLEASE_RETURN PAGKAGE TO:

prepared by: MARY RUSSELL CITICORP SAVINGS-OF-FLEINOIS

22 W. MADISON SUITE 301
CHICAGO, TLLINOIS 60662: - -
HIS MORTGAGE (“Mortgage™) is made this
19 R ] B HD | T

between Mortgagor, _HUGH A. FAR

8

(herein “Borrower') and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a cor-
poration organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,
1llinois 60603 (herein “Lender”), .
WHEREAS, Borrower is indebted to Lender Upursuant to a Preferred Line Account Agreement (“‘Agreement”) of even
date hereof, in the principal sum of U.S. $_25,000.00 , (Borrower's *“Credit Limit’"} or so much
?ﬁ such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
o

f principal of 1/60t) ¢f the principal balance outsianding and unpaid as of the date of the most recent advance to Borrower
ereunder, interes., or¢ional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
(10) years from the dai< hereof: all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof,
™~ the (“Maturity Date").
i To secure to LendecfaYthe repayment of the indebtedness evidenced by the Agreement, with interest thereon, the pay-
ment of all other sums, wich jaterest thereon advanced in accordance herewith to protect the security of this Mortgage, and
—~< the performance of the covenants, and agreements of the Borrower herein contained, and (b) the repayment of any future
(X advances, with interest thereon, inede to Borrower by Lender pursuant to paragraph 4 hereof, (such advances pursuant to
S paragraph 4 hereof of principal m«dr after the date hereof being referred to as “future advances”), and (c) any “Loans”
O {advances of principal after the date/rzreof) as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Loans made after the date kareof enjoy the same priority and security hereby created as if al such Loans had
D been made un the date hereof); and (d} Che performance of Borrower’s covenants and agreements under this Mertgage and
.BQ the Agreement secured hereby. For this purpose, Borrower dves hereby mortgage, grant, convey and warrant (unless Borrow:-
er be an Illinois land trust, in which case Borrov er inortgages, grants, conveys and quit claims) to Lender the following described
property (*Property”) located in the County of COO0K, and Staete of [Nineis: )
UNIT NO. 706, AS DELINEATED UPON SLRVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

FROPERTY, ("PARCEL"): .
LOTS & AI'QD 7, AND THE SOUTH 8 FEET O7u%T 5 IN BLOCK 8 IN H.O. STORE'S SUBDIVISION
OF ASTOR'S ADDITION TO CHICAGO, IN COOK COUNTY, ILLINOIS, (EXCEPT THAT PART OF LOT

7 TAKEN AND USED FOR DIVISION STREET, AND ALJO EXCEPT THAT PART OF ALL O&SﬁigEgREHISES
A:,___E(

CONVEYED BY PETER F. ROFINOT TO THE COMMISSTONERS OF LINCOLN PARK, BY DE
SEPTEMBER 2, 1873 AND DESCRIBED AS FOLLOWS, TO-WIT: -
Fs STRIP OF LAND 200 FEET WIDE, ACROSS BLOCK B, AFORESAID, THE WEST LINE OF SAID-..
STRIP OF LAND BEING A STRAIGHT LINE FROM A POINT 1 THE NORTH LINE OF SAID BLOCK;B:
“}112 FEET EAST OF THE NORTHMWEST CORNER OF SAID-BLCC. TO A POINT IN THE SQUTH L;NE OF
(<gaID BLOCK 8, 125 FEET FROM THE SOUTHWEST CORNER OF £aID BLOCK, IN SECTION 3, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID1’.N, IN COOK COURTY, ILLINOILS,
2UHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSKI¥ MADE
:BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 4F TRUSTEE UNDER A TRUST
~ AGREEMENT DATED DECEMBER 16, 1970 AND KNOWN AS TRUST NUMBLIR 7Nk16, AND RECORDED IN

THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCJV-NT NUMBER 21,945 »
TOGETHER WITH AN UNDLIVIDED 1.12% INTEREST IN SAID PARCEL (EXCLLPTTHG FR AID PARCEL
. = o : o

S rrreCreNTACCTUCT O T MIOE e ; D EFWILh any oLher fees, charges
m-"p"'ghmlm?ris imposed by the Agreement or by this Mortgage.

{B) Line of Credit Loan. This Mortgage secures a Line of Credil Loan Agreement. Boriowe: will enjoy access to that
Line of Credit during the term hereol.

(C) Agreed Periodic Payments. During the term hereof, Borrower agrees to pay on or belor. Lhe payment due date
shewn on each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each'Bi1):ng Cycle will be ap--__
proximately one month). The payment due date for each Billing Cycle is approximately twenty-five (23) anys after the close v

of the Billing Cycle. . y
If, on the Maturity Date, Borrower still pwes ampunts under the Apreement, Borrower will pay those amounts in full {\._3

on the Maturity Date.
(D) Finance Charges. Borrower agrees to pay interest {a “Finance Charge”) on the Outstanding Principal Balance =~}

[

of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest at the Annual Per-jen
i

centage Rate of _14.40 .
Lender reserves the right, afler notice to Borrower, te change the Annual Percentage Rate, the Credit Limit, or cancel i

Borrower’s Preferred Line Account.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Apgreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 4
hercof will be treated as Finance Charges for purposes of application of payments only.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the prop.
erty which may attain priority over ithis Mortgage, and Jeasehold payments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evidencing these payments. ‘

4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or there is a lega) proceeding that may sigmificantly affect Lender's rights in
the property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee Jaws or Regulations), then Lender
may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the property. Lender’s
action may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys' fees and eniering on the property to make repairs. Although Lender may take action under this paragraph
4, Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 4 shall become additional debt of Bogrgyyer sccured by this
Mortgage. Untess Borrower and Lender agree to other terms of payment, these amounts shall beas] interes
of disbursement at the rate provided in the Agreement and shall be payable, with interest, uponinotice from Le

Borrower requesting payment. 00
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PREFERRED LfrJEU NOF F |C AL O Pefréorprosavings:

i s Corporats Ot
Condominium R‘der One South Dearb:r: Slr::l

444 100 4077 Chicago, lllinols 60603
Telephone {1 312} 877-5000

THIS CONDOMINIUM RIDER is made this 17 day of MAY 19_88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’} of the same date given by the undersigned to secure Borrower’s Preferred Line Agreement with
Citicorp Saviags of Illinois, A Federzl Savings and Loan Agsaciation (the “Lender'') of the same date and covering the Proper-

ty described in the Security Instrument and located at:
1200 N. LAKE SHORE DRIVE UNIT#706

CHICA%,QD’M’];}&IN}OIS 60610

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as: 1200 CONDOMINIUM
{Name of Condominium Project)

{the *Condomininri P-ciect”). 1f the owners association or other entity which acts for the Condominium Project (the **Owners
Association”) holds ‘tit'e-to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interese in 4xe Jwners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COvENATS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant 4nd sgree as follows:

A. Condominium Obligatiaps, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The * Constituent Documents’ are the : {i) Declaration or any other document which creates the Con-
dominium Project; {ii} by-laws; (iii) ccde of zegulations; and (iv) other equivalent documents. Borrower shall promptly pay,
whan due, all dues and assessments impssed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tke Ovwners Association maintains, with a generally accepted insurance carrier, a
““master” or “‘blanket” policy on the Condcminitm Preject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agairst the hazards Lender requires, including fire and hazards included within
the term **extended coverage,” then:

’ Borrower’s obligation under Paragraph 4 to mintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the C:wners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurence coverage.

In the event of a distribution of hazard insuranece proereds in lieu of restoration or repair following a loss to the Prop-
erty, whether to the unit or to common elements, any proceeds.rarable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instiument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such acticias as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in for7n, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damass, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propurty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned wnd skall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providcd‘n Paragraph 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ard with Lender's prior written consent,
either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, except for abapzonment or termination reguired
by law in che case of substantial destruction by fire or other casualty or in the case of a takir.g by condemnation or eminent do-

main;
(i} any amendment to any provision of the Constituent Documents if the provision. is for-the express benefit of

Lender:
(iti) termination of professional management and assumption of self-management of the'Quvrors Association; or
(iv) any action which would have the effect of rendering the public liability insurance coveraze maintained by the

Owners Association unacceptable to Lender.
F. Remedies. 1{ Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

By S’TBEﬁBormwer ac: and agrees to the terms and provisions contained in this Condominium Rider.
'?‘\'\ — . % ~N1
- ~

HUGH A, FARRINGTON

CITICORP SAVINGS FORA 4308A PREFERAED LINE CONDOMNIUM RIDER
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