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State of lllinois Mortgage 'T;l-:?412586 763

This Indenture, made this 3RD. day of JUNE L1988 between
RUDY O. ROCA AND MAYRA ROCA, HIS WIFE, AND EDILBERTO MONTANEZ, 'MARRIED
TO CARMEN I. MONTANEZ. . Mortgagor, and
HERITAGE MORTGAGE COMPANY : ‘
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebied to the Mortgagee, as is evsdcnced by a certain promissory notc beanng. even

date herewith, in the principal sum of _
SIXTY SIX THOUSAND ONE HUNDRED FIFTY AND NO/100-- ~ Dollars {$ 65,150.00' )

payable with interest ai the rate of ELEVEN
percentum!| 11,00 %) perannum on the unpaid balance uniid paid, and made payable (o the order of the Morlgagee atits orﬁcc in

CHICAGO, ILLLIWJIS o
at such other place as the hovier may designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

SIX HUNDRED TWENTY NINE AND 96/100-- :
Dollars (§ 629,96 J

on AUGUST 1 .15 oo, and a like sum on the first day of each and every month thereater untii the note is fully pald
except that the final payment of principal and iricrest, if not sooner paid, shall be due and payable on the first day of JULY \

2018.

Now, Therefore, the said Morigagor, for the betler secu: g of the payment of lhcsa)d principal sum of mmcy and interest and the performance
of the covenants and agreemens herein contained, does by thus2 resents Mortgage and Warram unio the Mongagne, S SUCCESSONS oF assigns,
the following described Real Estate sitvale, fying, and being il the nounty of COOK.
and the State of lilinois, 10 wit:

LOT 10 IN BLOCK 8 IN GEORGE A. SEAVERN'S EUBDIVISION OF THE SOUTH EAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 25, TUPNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK- COUNTY, ILLINOIS.

&:HIS INSTRUMENT PREPARED BY:

ERITAGE MORTGAGE COMPANY

1000 E. 111TH. STREET /
CHICAGO, ILLINOIS 60628,
JOHN R. STANISH, PRESIDENT

RETURN TO:
HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS:  PTIN: 13-25-323-010 VOL. 529.
2433 N. FRANCISCO AVE.,
CHICAGO, ILLINCIS 60647

Together with alt and singular the lenements, hereditamenis and appurtenances 1hcfeumo belongmg. and lhe rents, issues, and proﬁts thereol;
and all apparatus and fixlures of every kind for the purpose of supplying or distributing heat, light, water, or power, and- all- plumbms and
other fixtures in, or thay may be placed i, any building now or hereafter smndmg on said-land, and also al} the estate, right, mlt and’interest.
of the said Mortgagor in and to said premises. . _

This form is used in connection with morigages insured Under the one- to:four-famity programs of the National Housing Act which require
a One-Time Mortgage [nsurance Premium payment (fncmdfngl sections 203(b} and (i}) in accordance with the regulations lor thosa programs,

Page 10f ¢ ' . ' HUD-82190M.1 (8985, Ecthion)
HMC#15-02418 : . ' 24 CFR 203.17(a)

- To Raorver Cal: Grest Lakes Busrwsy Forma, ing.

Graal Lakss Business Forms, inc. i
Form No, 2432 [8611) Netorisly 1-808-B83-0008 hechigen
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To Have and to Hold the aulM“ ;aljml lL/ I

appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinoss, which said nights and
benefits 10 said Mortgagor does hereby expressly refease and waive,

And Said Morigagor covenants and agrees:

To keep said premises in good repair, and not 1o Bo, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach to said premises; to pay to the Mongages., as
hereinafier provided, unul sand note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any lax
or assessment that may be kevied by authority of the State of I}
linois, or of 1he county, town, village, or city in which the said
land is situate, upon the Mortgagor on aceount of the ownership
thereof; (2} a sum sufficient to keep all buildings that may at any
sime be on said premises during the continuance of said in-
debtedness, insured for e Venelit of the Morigagee in such forms
of insurance, and in such araunts, as may be required by the
Mortgagee.

In case of the refusal or negiect of Lne Mortgagor 10 make such
payments, or to satisfy any prior liew ¢ incumbrance other than
that for taxes of assessmenis on said premis~s, or 1o keep said
premises in good repair, the Mortgagee may ravsuch taxes,
assessments, and insurance premiums, when cue, and may make
such repairs to the property herein morigaged as (n its discretion it
may deem necessary for the proper preservation tiezent,and any
mofieys s0 paid or expended shall become 50 much adigenal in:
debtedness, secured by this mortgage, (o be paid out of prozerds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however {all other pravisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the nght to pay, discharge,
of remove any lax, assessment, or tax lien upon or against the
premises described hersin or any part thereo! or 1he improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriale legal pro-
ceedings brought tn a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereofl to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

Than privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mongagee, on the first day
of each month until the said note i fully paid, the following sums:

(@) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property. (alk as
estimated by the Mortgagee} less all sums already paid therefor -
divided by the number of months to ciapse before one month prior
to the date when such ground renls, premiums, saxes and assess.

I VoW U o AW 4
JAY AP O W | = AP

in trust 10 pay said ground rents, premiums, taxes and special
assesiments; and

B All payments mentioned in the preceding subsection of this
paragraph and all payments tc be made under the noe secured
hereby shall be added together and the aggregate amount therenf
shall be-paid by the Mortgagor each month in a single payment to
?ca&oliedbythnﬂmlolhe[olbwimimintfwordum
orth:

i) ground rents. if any, taxes, special assessments, fire, and other
hazard insurance premiums;
@i} interest on the nole secured hereby;
(i) amorization of the principal of the said note; and
fiv} late charges

Any deficiency in the amount of any such aggregaic monthly pay:__
ment shall, unless made good by the Mortgagor prior to the due =~ -
date of the next such payment, constitute an event of default 7~
under this mortgage. The Mongagee may collect a “late charge” ..
not 1o exceed four cents (44) for cach dollar (31} for each payment
more than fifteen (15) days in arrears, 10 cover the extra expense ',:Z)
invoived in handiing delinquent paymients.. ¥ 5]

b

If the total of the payments. made by the Mortgagor under ::\2
subsection {a) of the preceding paragraph shall exceed the amount -
of the payments actually made by the Morigagee for ground rents, >4
1axes, andd assessments, or insurance premiums, as the case may be, o®
such excess, if the loan is cutvent, al (he option of the Morigagor, & ¢
shall be credited on subsequent payments to be made by the Mot o
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Morgagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
Tents, Laxes, assessments, of insurance premiums shall be due. If at
a1y lime the Morigagor shall lender to the Morigagee, in accor:
dJzace with the provisions of the note secured hereby, full payment
of 2w zntire indebtedness represented thereby, the Mortgagee shall,
in comaing the amount of such indebiedness, credit to the ac:
count ¢ V'i¢ Mortgagor any balance remaining in the funds ac:
cumulaizy under.the provisions of subsection fz) of the preceding
paragraph. If ‘nere shall be a'default under any of the provisions
of this mongags-resalting in a public sale of the premises covered
hereby, or if the Mxntragee acquires the property otherwise after
defaull, the Mortgagee snoti apply, at the time of the commence-
ment of such proceedings »r i the time.the property is otherwise
acquired, the balance then reriaining in the funds accumulated
under subsection (2} of the prevedin= varagraph as a credit against
the amount of principal then remuinin;; unpaid under said note.

And as Additional Security for the mayient of the indebtedness
aforesaid the Mortgagor does hereby assizii to the Mortgagee all
the rents, issues, and profits now due or which.may herealter
become due for the use of the premises herei(taove described,

That He Wil Keep the improvements now existing or herealter
erected on the morgaged properly, insured as may be required
from time ¢o time by the Mongagee against Joss by fire and ather
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-

Ty, when due, any premiums on such insurance provision for pay-

ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Morigagee and tie
policies and renewals thergol. shall be held by the Morigagee and
have atiached thereto joss payable clauses in favor of and in form
acceptable (o the Mortgagee. In event of Joss Mongagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 201 4.
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CASE # 131:5412586 703

FHA MORTCAGE ACCELERATION CLAUSE
4ll FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare 2ll sums secured by chis morcgsge to be {mmedistsly due
and payable if all or a part of the property is sold or otherwise transferred
(ocher than by devise, descent or operation of law) by the morrgagoer, pursuant

to a contract of sale executed not later than 12 months after the date of execucion
of this mortgage or not later thanl2 manths after the dace of a prior transfar

of the property Subject to this mortgage, to & purchaser whosa credit has not

been approved in aicordance with the requirsment of ths Commissioner.

¥ _M__ 40, Velicd
BORROWER/ RUDY O. RO.2 JUNE 3, 1988 DATE
2) Mg_ufa. iéﬁuﬂ 4 G lalyy

BOKROWER| MAYRA ROCA — JUNE 3, 1988 DATE
' e ///r_ V:' —_ »
2 Z 0 N2 é" - E
BORROWER EDILBERTO MONTANEZ |/ JUNE 3, 1988 DATE
4) X —_—
BORROWER DATE
AARAARARAARRANRERABAARARAAAARBAARAARRRSAR AR RN AARARA A AR SRS AARARAARARRLSRAANA AR SAARRAARdd A

k)

STATE OF ILLINOIS

COLNTY OF COOK

I, @% S:_Jd\z_!;: a notary public i:-and for che said County, .
in the State aforssaid, D0 HEREBY CERTIFY thuﬂﬂéil O @ﬁ@ndd’j {Mfg, gan IE\-§§ (0 (‘;{
(2 rsonnally known to ma -0 ha the same

parson = whose subscrided co the faregoing instrusenl, appeared before
me chis day in person, and acknowledged chat he L signed, sculed and
delivered the said instrument as Al fre¢ and voluntary ac:, jor the

usses and purposes therein set forth.
Given under my nand and official seal, this &rd day 03%/ ﬂ .18 ,g g( .

J—

“ OFFICIAL SEAL * Pdblic
KAREN SAIA " -9

NOTARY PUBLIC, STATE OF ILLINOIS _ g

MY COMMISSION EXPIRES  4/8/%) Cummignion Expirss

This inscrument was prepared by HERITAGE MORTGAGE COMPANY
NAME
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS
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