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MORTGAGE $18.00

THIS MOPTGAGE (“Security Instrument™) is given on JUNE 7, 1988 . The mortgagor is
I2ARENCE J RONCOLI AND PHYLLIS M RONCOLI, HIS WIFE (“*Borrower™.

This Security Instrameant is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing.’
under the laws of tke United States of America, and whose address is 6700 W. North Avenue, Ch:cagc, llinois 60635

(“Lender™). Borrower « we; Lender the nc:g;.l) sum o!' ’ )
NE RED FOEAY "o XISAND “=.Dolars

(US, 140,000.00- - 5. This debt is ev:denced by Borrower's note dated the same date as this Sl:cunty
I%WTI (zgfg“). which previ ies for monthly payments, with the full debt, if not paid earlicr, duc and paya\_:jc on
T his Security Instrument secures.to Lender (n) the repayment of the debt ewdcnced
by the Note, with interest, and ali renewals, extensions and madifications; (b) the payment of all other sums, with intecest,
advanced under paragraph 7 to protecr/th.s security of this Security Instrument; and {c) the performance of Borrower’s
covenants and agreements under this Secvzity Instrumem and the Note,. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in QOx
County, lllinois:

1LOT 127 IR WALNOT HILLS UNIT FBFR 1, EINSAS@IVISI(R
OF PART OF THE N.W. I/GWSE-.L""“ZT, mmﬁm..
RANGE 9, EASTOF'EE'IQIHJPM 'HERIDI!N. IN".I!]E
vnmcraamm,mmm ITL'.INOIS '

N 06~ 2T -/ O -~OCF ¥
which has the address of 671 WHITE OAK LN BARTLETT IL 60103
(*Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gar righta and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. Iawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is.unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dernnnds. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrument covcnn. real propeny

2395 JUL 84 ILLINOIS—Single Flmily—-m UBNFORM INSTRUMENT 34 12/83
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1. Payment of Principa) and Interest; Prepey . Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and. late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*Funds™} equal to one-
twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest sha)) be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest'or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary lo make up the deficiency in one or more payments.as required by Lender.

Upon paymen’in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lead=+. Il under paragraph 19 the Property is sold or acquired by Lender, Lendershall apply, nolater than
immediately prior \a..kbe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred’. arainst the sums sccured by this Security Instrument.

3. Application of riyuents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall e <pplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borrow:rshall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atain pnority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationt in (b= manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’
to be paid under this paragraph. If Borrow.r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any Iien)which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligatisr sécured by the lien in a manner acceptable 1o Lender; (b} contests in
good faith the len by, or defends against enfarcerient of the lien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forf<1 ure of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thiien to this Security Instrument, If Lender determines that any
part of the Property is subject toa lien which may attain p iority over this Sccurity Instrument, Lender may give Borrower
a notice idemifying the lien. Borrower shall satisfy the lieii v iake one or more of the actions sct forth above within [0
days of the giving of notice. ] . ‘ ‘

s. Hazard Insurance. Borrower shall keep the improvenier’s. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteded coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in th¢ mnounts and for the periods thai Lender requires,
The insurance carrier providing the insurance shail be chosen by Borrowr r cubject to Lender’s approval which shall not be
unreasonably withheld. o

All insurance policies and renewals shall be acceptable to Lender anf shull include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requir=s. sorrower shall prompily giveto Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowee 7va’} give prompt notice to the insurance
carrier and Lender. Lender may make prool. of loss if not made promptly by Sorcwer. .

Unless Lender and Borrower otherwise agree.in writing, insurance proceeds shal¥~~appiied to restoration or repair
of the Property damaged, if the restoration or repair is economically. feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tixc insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any e»<2ss paid'to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiit the insurance carricr has
offered to setile 2 claim, then Lender may coliect the insurance proceeds. Lender may usc the procceess 'o repair or restore
the Property or 1o pay sums seciired by this Security Instrument, whether or net then due. The 3u-ay period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'lnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount 0 tie payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds
resulting from damage to the Propeny prior to the acquisition shall pass (o Lender to tlie extent of the sums secured by
this Security Instrument immediately prior to the acquisition. . - .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially -
change the Property, allow the Property to deteriorate-or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing incourt, paying reasonabije attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time asthe requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agresment.or applicable law.
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LOAN RIDER

LOAN NO. 051801264
DATE JUNE 7, 1988

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the "Borrower”) 10 S1. Pau) Federa) Bank For Savings {the "Lender”) to secure a morigage
indebtedness: said Security Instrument encumbers real property commoniy described as:

671 WHITE OAK LN, BARTLETT IL 60103

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nsiswithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby avtharized to charge a reasonabie fee 107 the preparation and delivery of
& release deed.

2.) Borrower and Lender agree that if the Federzl National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy al) or some of the Lende! s ri3hts under the Security instrument, this Rider witl no
longer have any force or etfect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Borrower

6STLYG

2384 NOV 84
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LOAN NOU51801264
Dgﬁ JUNE 7, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrowar's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender” or "Note

Holder"} of the same date herewith (the "Note"} and covering the Property described in the Security Instrument
and located at:
671 WHITE OAK LN, BARTLEIT IL 60103

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDIVC (ON CHANGES IN THE INTEREST RATE.

Modifications. n additlion to the covenants and agreernemnts made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:

INTEREST RATE ARD MONTHLY PAYMENT CHANGES

The Note has an Initial Yierest Rate oF————9.500 $————— Beginning on the date of the Nots,
the Borrower will pay Interest zi a yearly rate of————9,500 §—————— untll the first Change Date.
This rate of imerest is called te Fuydown Interest Rate. The Buydown Inerest Rate is a recuction of the
inktlal Interest Rate and is made oy tho Lender in exchange for W of % “buydown" fes from the
Borrower to the Lender in an amoUm uqual 16 percen _ o
the princlpal_amount of thstﬁgtel ‘u‘fgs'g'ote Interest rate may be changed on the 1st day of the month
beginning on ' and on that day of the month every 12 months

thereafter. Each date onh which the rate of iricerest may change is called a Change Date.

Changes in the interest rate are governed by changes in an interest rate index called the "Index”. The
Index Is the Federal Home Loan Bank Board Maithly National Median Annualized Cost of Funds for FSUIC-

insured savings and loan assoclations.

To set the i erest C ca ot Nots Holder will first add
R B HHER IR MR BresL Ghanye Sate Mg Nots Holder wil o the Girreie

The Current Irndex Is the most recem Index figure avallable 45 d=ys prior 1o sach Change Dats. The Note

Holder will then round the result of this addition to the nearesi one-~iphth of one percentage point (0.125%).

This rounded amount will be the new interest rate until the next Chaige Jnte PrRyicied jhat on the first Change (Cp
v

Date the new inte stsaaﬁa Wl not be increased more than (7 O— ) ~
. s or decreased more than Y percentage $O)

percentﬁss pt:ilms
polrflg° ] from the Initial Interest Rate set forth above {(as distinquls’ed from the Buydown Interes! wiam

Rate) and provided further that on any subsw Change Date the new Lrercst rate wbn%ae‘i?creased li

or decreased by more than Wt& poirts .
At no tiﬁ.gga‘ng the term of the Note shall the interest rate be less thafi* '~ per annum nor more %

than per annum.

The firsr 12 monthly payments due under the Note will each b3 'n the amount of
$1,177.20 Beginning with the 13th——==r— payment,

the amount of the monthly payments will be détenﬂwd in accordance with the terms of v, ilote and will
always be sufficlent to repay the unpaid principal balance in full, in substantially equal payments by the final

paymert date.
By signing this, Borrower agrees to all of the above.

2425 MAA 88 [ARM 2N MR1)(BLYDOWN)
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(Fixed .Rate Conversion &

51801264

LOANN 7, 1988

DATE

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated intc and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rides”) to the Mortgage, Deed of Trust or Security
Deed{the "Securlty instrument”), each dated the same date as this Addendum and given by the undersigned{the
*Borrower’) to secure Borrower's Adjustable Rate: Note with Addendum To Adjusiabie Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the ‘Lender’) and dated the same date as this Addendum {the “Note”),
covering the property described in the Security !nstrumem and located at:

671 WHITE OAK LN, BARTLETT IL 60103
{Property Address)

ADDITIONAL COYENANTS. in addition 1o the covenants and agteements made In the Security instrument
and the Rider, Borrower and Lender further convenamt and agree as foows:

A. FIXZD INTEREST RATE OPTION
The No’i. provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as «on'ows:

1. Opticli 2. _Tonvert 1o Fixed Rate
! have a (icrwersion Option which 1 can exercise at any thne unless | am. in defadt or this Section
A1 or Sectiun A3 below will not permit. me to do sa.. The “Conversion Option” is my option to convernt
the interest rate | .am required to pay by the Note from an adjustable rate to s fixed. rate.

The conversion will b ~Hective on the first day of any month when a payment is due provided |
have given the notice set forth below. The date on which the conversion wl{ be effective is calied

the *Conversion Date".

if { want to exercisa the Camr.rsion Option, | must first meet certain conditions. Those conditions
are that:{a) | must give the No'e {cider notice that | am doing so at least 156 days before the next
Conversion Date;{b) on the Corvirsion Date, | am not In defauit under the Note or the Securty
Instrument: mﬁ’wﬂ‘l" Dzte, t must pay the Note Holder a conversion fee equal to

of t£§ uw&ald principal | am expected to owe oh that
Conversion Date plus L).S. 0. = (d) by the Conver-
sion Date, it an appraisal report is requirec ky Section A3 below, the Note Hoider has received the
repont and | have pald the appraisal fee anl = amount necessary to reduce unpald principal; and
{e) 1 must sign and give the Note Holder any doLvments the Note Holder require to effect the con-
varsion.

Caliculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Hor.e Loan Mortgage Corporation's requirsd
net yield for 30-year. fixed rate mortgages covered by 64 .ay m%ndatorysddiv%fg oommltments in
sffiect as of the date 15 days before the Conversion Date. plua

PERCENT (.375%) . i this_ogusad net yield is not avaliable the

MNote Holder will determine my interest rate by using & comparabla figure.

Reduction ¢f Principal Balance Before Conversion; Appraisal

)f the unpaid principal 1 am expecied to owe on the Conversion Date wi'l b reater than the origina!
principal amount of my loan, the Note Holder may require an appraisal rsp.«-on the value of the
property described in the Security Instrument. The appralsal repont must bo zsonared by a quallfied
appralser chosen by the Note Holder, 1 wil pay the Note Holder a reasonabl fes for this appraisal

repor.

The unpald principal | am expected to owe on the Conversion Date could be an amount greater

than 95% of the appraisal report's stated value of the property securing my loan. H so, | cannot
exercise the Conversion Option unieas | pay the Note Holder an amount sufficient to reduce

my unpaid principal to an amount equal to 95% of the stated vaiue of the property.

oo
Determination of New Payment Amount
If | choose 1o exercise the Conversion Optlon, the Note Holder will determine the amount of tha\:)
monthly paymant that woulki be sufficiemt to repay the unpald principal | am expected to owe orr==
the Conversion Date In full by the final payment date at my new fixed Interest rate in substantiall ’;_.2
equal payments. Theresdtofthis@alcdationwﬂbethsnewanwumdmynmﬂypeym

Beaginning with my first momlﬂypaymﬁaﬁortheCowefslonDate,lwmpayﬂnnewamnuMas@
my monhily payment until the final payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

TheprmhlomofUrﬂumCavMﬂdﬂnSoaﬂylmprmnuublm
Transter of the Property or & Benslicial interest in Borrower. i sl or any part of the Property

and Borrower Is not & netural parson) without Lander’s prior writtan consent, Lender may, ot ks option;
require immediate payment in fult of all sums secured by this Securlly Instrument. However, this

mmmuwwmlmumwmimadmmd
this Security Instrument.:

ummmmm“mmmdw The notice
shall provide a period:of not less than 30 days from the. date the notice s delivered or malled within
which Borrower must pay all sume secured by this Security Instrument. If Borrower falls to pay these
sums prior 10 the expiration of this pariod, wmmmmmwmm
tnmmmmmﬁnﬂnrnouaordunmdon Borrower.

Notwnw mmombmaunlammwamwwmmum
such option 10 Zc elerate and shall releass Borrower from ait abligations under the Security Instrument and
the Nota provid«1 7.ant, prior to the sale or transler, (s) Borrower is not in delault of the terms and conditions
of the Sacurity Insirurwnt and tha Nate, (b). the credt of the person to whom the Froperty is to be sold
or transferred i salls?sCv ¢y 1o Lender, .{c) Lender is paid Lender's then appilcable assumption lee, (d) the
person to whom the poresty is 1o be soid or transferred executes an assumption

agresment accepiable
mw«mwmwmaﬂmd of the Borrower's. obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, w;‘wm‘wwmmawmwﬂwhm
Addendum To Adjustable Rate Nc'e.

- GSULYESS




