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GLENVIEW STATE BANK

gy NI OWINs .

"~ 800 WAUKEGAN ROAD'
GLENYIEW, "ILLINOIS™ bqugs;

(Space Above This Line For u'-‘ ding Dots] —
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  May 27,
19 88 Themritgagoris NANCY J.. (;AMPBQ.I,{..;E;di_\fqtfjr;_e.d:;.,,gnd.:_npt.,,_sjngg_‘_ remarried-=--

- o iy ke - T -

- -

GLENVIEW STATE BANK -

which is organized ana exisiin); under lhé lawsof © the State ':of ITV;I"'I noti s. o , and whose address i;
800 Waukegan Road, Glenview; I11inois 60025 - :
7 ("Lel‘!dct").

Borrawer owes Lender the princir =isumof - THIRTY FIVE THOUSAND AND' VNO‘/lQD VS

- T e A Y e S P et e A s otk S TR U ) S D D O S R D G O WD g S GE WD M AD R G G

Dollais(U.2. ¥ 35,000,.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum eat (*Note™), which provides for monthly payments, with the full debt, if not .
paid earlier, duc and payableon  October-2,,1988 - .~ . . . ThisSecurity Instrument
secures to Lender; (a) the repayment of the dest 2videnced by the Note, with interest; and all.rencwals, cxtensions and -
modifications; (b) the payment of all other sums,: ¥ ith irierest,:advanced under paragraph 7.to.protect the security of this-
Security Instrument; and (c) the performance of Borre -ci’s covenants:and agreements under this Security Instrumentand -,
the Note. For this purpose, Borrower docs hercby mortgage. srant and convey to Lender the following described property - -

located in Cook " County, Tlinois:

PARCEL 1:

LOT 17 IN GLENAYRE WOODS, A SUBDIVISION OF .THE WESY_1/2 OF THE. SOUTH.17.5.ACRES.OF
THE NORTH 45 ACRES OF - THE: SOUTH: 1/2: OF :THE: SOUTHwcST:-1 /4 OF “SECTION 31, TOMNSHIP 42 -
NORTH, RANGE 13, EAST OF -THE ‘THIRD*PRINCIPAL:MERIDIAI, “IN::COOK COUNTY, ILLINOIS. :

PARCEL:2:
THE SOUTH 1/2 OF VACATED STREET LYING NORTH AND ADJOINING LO7 27 AFORESAID.

PARCEL 3:

THE NORTH 33 FEET OF LOT 1 IN WAGNER'S ADDITION TO GLENVIEW BEING 2 SUBDIVISION OF . Op
PART OF THE NORTH 1/2 OF THE WEST 1/2 -OF THE ‘NORTH_ 20 ACRES: OF 'THE'SQU1M 35°ACRES: OF _n)
THE SOUTHWEST 1/4 OF SECTION ‘31, TOWNSHIP 42 -NORTH, RANGE 13, EAST OF (i€, THIRD 3
PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOISY ' ,

PIN #05-31-315-008 .
05-31-315-018

644 Beaver Road - Glenview
{Stree1] ' ’ [Tyl

Nlinois 60025 ("*Property Addrcss"i;
121 Code}

which has the address of

TOGETHER WITH all the improvements now or. hereafter erected on _t,hq:_propcny;‘ gncﬁ_é_\ll easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock_and all fixtures ‘now or
hereafier a pari of the property. All replacements and additions shall also be covered by 1his Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is fawfully’ seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pr‘perty.is'uncucumbcred. escept: for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record. ) _

THIS SECURITY INSTRUMENT combines_uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

#8015069 _ .
ILLINOIS—Single Family—FNMA/FHLMC UNFORM INSTRUMENT' Form 3014 12/83

Q—t L hgron VMP MORTGAGE FORMS » (3131293-8100 + [BOMIST11-7281
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Payment of Pnnmpsi and Interest; Prepaymeni and Late Charges. Borrower shall prompily pay when due
the pnnmpal of and interest on the debt evidenced by the Note and any. prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. ' Subject to applicable Jaw or 1o a writien waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-1welfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearly
leasehold payments or grnund rents on the Propcny, if any; (c) :.mrly hazard insurance premiums, and (d) ‘yearly
mortgage insurance premiums, il any, These items are called “escrow items." Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (incjuding Lender if Lender is such an mstltuuon} Lender shall apply the Funds 1o.pay the escrow items.
Lendes may not charge for holding and applying the Funds,_ ama}ymng the account or verifying the escrow items,’ unless
Lender pays Borrower inlerest on' the Funds and.applicable law. peimits Lénder 16 make such.a’ chargc Bortowér and
Lender may agree in writing that interest shall be paid on the ‘Funds. Unfess an agreement is made or applicable law’
requares interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the ameount of the Funds held by Lender, together with the future monthly paymcnts of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay.thé escrow items when due, the excess shall be,
at Borrower’s option, either pmmptly repaid to Borrower or credited 1o Borrnwcr on monthly payments of Funds. If the :b -
amoun of the Fuids held by Lender is not suﬂiclent to pay the escrow items when due, Borrower shall pay to Lender an y
amount necesscry.tr make up the deficiency in one or more paymcnts as required by Lender.

Upon paymriit in full of all sums secured by this Security- Instrument, Lender shall. prompily refund to Borrower "'-.
any Funds held by Lzader. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later 72 -
than immediately pna: 1 the sale of the Propény or its acquisition by Lender; any Funds held by Lender at the time of >
application as a credit 75 aj7.st the sums secured by this Security Instriment, .

3. Application of I'a¥ nents. Unless applicable law provides otherwise, all payments received by Ler_lder undcr Do
paragraphs 1 and 2 shall be apriit?: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, lo principal due.

4, Charges; Liens. Borr»=er shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily ryer this Security Instrument, .and. leasehold payments or ground rents, if any.
Borrower shall pay these obligations ia 1%e Gianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person c'wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrowe' makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any ).en which has pnonty over this Secunty Instrument unless Borrower. {a)
agrees in writing tothe payment of the obligation'se’ ayed by:thie lieti in & manner accepnble to:Lender; (b) contests in. good:
faith the lien by, or defends against enforcement of +bi Ve in, legal proccedings which in the Lender's opinion operate ta - -
prevent the enforcement of the lien or forfeiture of any parl of the Property; or (c) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to tlas Security Instrument. If Lender determines that any part of
the Property is subject 10 a Jien which may attain priorit;’ over this Security Instrument, Lender may give Borrower a
noetice identifying the lien. Borrower shatl satisfy the lien or wake ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemrats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maimained in the amouiits #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen:by. Borrower sakject to Lender's approval which shall not be
unreasonably withheld.

All insurance. policies and renewals shall be acceptable to Lender an( shall :ncludc a qlandard mortgage clause.
Lender shall have the right to hold the po)rc:es and renewals. If Lender requirez; Porrower shall prompily give 10 Lender
all recclpls of paid premiums and renewal notices. In the event of loss, Borrower shall 3ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by, Borrower, )

Unless, Lendcr and Borrower otherwise agree in writing, insurance proceeds ! shail ar‘p j to Aestoraunn or repalr
of the Property damaged if the restoration or repair is cconomtcally ‘feasible and Lendei's Wumy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tlie insurance: proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exocss paid to Borrower. If
Borrower abandons-the Property, or does not answer within' 30 days a notice from Lender that the ‘nsurance carrier has
offered 10 settle a claim, then Lender may collect the insurarnice proceeds. Lender may use the proceed” 1o repair or restore
the Properly or to pay sums secured by this Securily Instrument, whether or not then due, The 30:dry neriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in wmmg. any.application of proceeds.10.principal sh:»ll wat.extend or .
postpone the due date of. thnmonthly payments referred to.in’ paragraphs.].and 2 or change the amount of th= puyments. If
under paragraph 19 the Property is. acquired. by Lender; Bofrower’s right to any insurarice’ pohctﬁ and proceeds resulting
from damage to the Praperty prior to the acguisition shall pass 16 Lérider 16 me extent OF tHe slims sepured by This Security
Instrument irmmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslannally
change the Property, allow the Property to deteriorate or commir. ~waste. If this Security Instrument is on Br leasehold
Borrower shall comply with the provisjons of the lease, and if Borrower acquires fee title to the Property, the lehsehbldiind
fee title shall not merge unfess Lender agrees o the merger in writing.

7. Protection of Lender's R:ghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procéeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien. whlch has priority over this Security
Instrument, appeanng in coun. paying reasonable attorneys® fees and entering on lhe Propcrty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo'so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofBorrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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