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MORTG?

THIS MORTGAGE _ (“Securi glnstrumenl *yis givenon M
19.88... The morrgugor is .Richar +..20d Muriel H.

(“Borrower '}. This Secunty lnslrumem is gwen | 1o T
NDB.THB.B.OQK ..:iLlST AﬂD SAVINGS BANK. .wh:ch|sorgan|zcdandexlsung

uridgrtgelgwboémé{bgﬁg s.. 60062 . se 2 “L nder")

Borrower owes Lender raeriei 1cap.zl sum o

. . Dollars (U.S. 5...8.3.,100..00.. ). This debt is evidenced by Borrower s nole-
dated lhe samc dale as lhIS Sec' m Inslrurncnl ("'Note™), whlch prowdes I'or monthly payments with:the full debt; if not
paid earlier, due and payableon . Ho.vember. L .. L 38B . it This Security lnslrumem
secures (o Lender: {a) the repaym it of the debt ev1denccd by 1he Note, with.interest, and all Tenewals, extensions .and.
modifications: {b) the payment of all o1*i¢;; sums, with interest, advanced under paragraph 7 to protect the security of this.
Security Instrument; and (c) the performsas s of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose; Borrower does herehy mortgage. grant and convey 10 Lender 1he'following described property
located in . CQAGK oo s eiine crreed s s i r s s st rr st e e s s s anade e ra s r e tarsrrbenneniissnnienens ... Coumy, llinois:

Lot 123 in Tierra Grande, bajog a subdiwvision of part of the
southeast 1/4 of Section 3, Township Ss‘ﬂbfth, Range 13, East of
the Third Principal Meridian, 3. Cook County, Illinocis.

Permanent Real Estate Index Numbei:: 31-03-404-002

.

IPT-OI mm:m : $14.35
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. sszawess

which has the address of 19030, WAILOM. ooy CRARMRER Y. CL AR HiL LS. ...,

{Street] [Cuy]

Ilinois ("Propernty Address™)
{Z1p Eogn)

TOGETHER WiTH all the improvements now or hereafter erected on lhe property, #nd all edscmenls, nghls
appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts, water nghls and stock and a) fixtiires now or
hercafier a part of the property. All rcplaccments and additions ‘shall also be covered by this Su:unty Tnstrument. Al of the
foregoing 1s referred 1o in this Securily lnslrumenl as the “Property

BORROWER COVENANTS that Borrower is Iaw!'ully seised of the estate: hereby cou\'eyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrinis and will defend generally the title to the Properly against all c!alms and demands, subject 10 any -

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cmmants for nauonai usc and non~uml‘orm covenants with
limited varintions by jurisdiction to constitute o uniform sccunly inslrumeiit covering re.xl property

JLLINDIS—single Family—~FNMA/FHLMC UNIFORM. INSTRUMENT ° : Form 3014 12/83

BFC FORMS BERVICE, INC . ADDISON, 1L 63101
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el INOEEICIAL CQRY,

. Payment of Principal sad Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.
2, Funds for Taxes and Insurance. Subject ic applicable law or 10.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum. (' Funds"”) equal 1o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground remis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow ilems.” Lender may estimale the Funds due on the

basis of current data and reasonable estimates of future escrow items.” - :

The Funds shull be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender.shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1he escrow items, unless
Lender pays Borrower interest on the Funds and applicable law: permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid.on: the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay. Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument. . N : :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid.to Borrower. or credited to Borrower on.monthly payments of Funds. If the
amount of the Fri:ds held by Lender is.not sufficient 10 pay the escrow items when due, Borrower shal paytoiLenderany
amount necess<ty t') make up the deficiency in one or more payments as required by Lender. ! e T

Upan paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lnder., If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric; 72 the sale of the Property or its acquisition by Lernder, any Funds held by Lender at the time of
application as a credit ~gaiast the sums secured by this Security Instrument.

3. Application of [“avments. Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs ¥ and 2 shall be aptied: first, to late charges due under the Note; second, to-prepayment charges due under the
Note: third, 10 amounts payablearder paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Bor'ower shall pay all 1axes, assessments, charges, fines and.impositions attributable to the

Property which may attain priority Gver this Security Insirument, and leasehold payménts érf ground-rents; if any.. -
Borrower shall pay these obligations ia.tas‘manner provided in paragraph 2, or if not/paid‘in that:mannet; Bofrower shall-

pay them on time directly 10 the person Gwed nayment. Borrower shall pramptly furnish.1o:.Lender all notices of amounts
10 be paid under this paragraph. If Borrowr'r m: kes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments. ‘

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢cuied by the lien in a manner acceptabie to Lender; (b) contests in good
{aith the lien by, or defends against enforcement ol si7/ti=n in, legal proceedings which in the Lender’s opinien operate 10
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to/chis Security Instrument. If Lender determines that any part of
the Property is.subject to a lien which may attain priorit,; over this Security Instrument; Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take e or mare of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improverreris now éxisting or hereafier erected on the Property
insured against loss by F-e, hazards included within the 1erm “extended/coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower “doject to Lender's approva) which sha)) not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!l include a standard mortgage cluse.
Lender shall have the right to hold the policies and renewais. IF Lender requires.dz rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saai’ pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower . . :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=vurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 11x2 insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;icess paid. to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendecr that tb7 i-surance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceris .o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga: reriod will begin
when the nolice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal sha’i nixt extend or
postpone the due date of the monthly payments referred 1o in paragraphs ] and 2 or change the amount of the payments. If
under paragraph 15 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage10.the Property prior to theacquisition shalf pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, '

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding.in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable aftoriieys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. B

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to cther 1erms of payment, these amouonts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

869268
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