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MORTGAGE
June 7th

Loan # 095859117

THIS MORTGAGE (“Security Instrument™) is given on .
19 88rhe mortragoris.

PHYLLIS MARGGLIANO, A Widow

(“Borrower™). This Securicy: Instrument is given to

MIDWEST PUNDI¥. L.ORPORATION . L ' L
which is organized and existing under the laws of’ the State of Illinois » and whose address is

1020 31ST STREET SJITE 401, DOWNERS GROVE, ILLINOIS 60515

, | (“Lender™).
Borrower owes Lender the principal’cum of Fifty-six thousand five hundred and NO/100 - - - ~

v e em me S ee e me G em G@r me we e e R e

Dollars (U5 3 $6,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumert (“Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on July lsc, £018 . _This Security Instrument
secures to Lender: (2) the repayment of the debt =vi”cnced by the Note, with-interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wit\ inizrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performarnce of Borrovic 's covenanis and agreements under this Sccurity. Instrument and
the Note. For this purpose, Borrower does hereby mortgege, Zaant and convey to Lender the following described property

located in COCK ' County, Hlinois:

1OT 12 IN BIOCK 11 IN WIKSIOW'S POURTH S\PLFVISION, BEING A SUBDIVISION OF
BLOCKS 9, 10 AND 11 IN THE SUBDIVISION OF 7ff NORTHWEST 1/4 OF SECTION 29,
TOWNSHTP 3% NORTH, RANGE 13, EAST OF THE THiYO PRINCIPAL MERIDIAN, IN COCK
COUNTY , ILLINDIS.

Item # 16-29-110-032 VOL. 4

2326 SOUTH HARVEY AVENUE

[Street)

Ilinois 60402 (“Property Address™);
[&p Code}

which has the address of

TOGETHER WITH all the improvements now or hpréaftcr erected. on the prbperty., and. alk easemcms.. rights,
appurienances, rents, royalties, mineral, oil and gas. rights and .profits, -water rights andstock and-all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security. Instrument. All of the

foregoing is referred to in-this Security Instrument as the-"?!‘opel_'ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of record.
Borrower, warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record. . ' ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use 'and_-non-'unil'orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.”

ILLINOIS—single Famidy—FNWMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/33
-6 oL VMP MORTGAGE FORMS * 1313} 7924700 * (800} 521-7281
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1. Pay mem of Pnnc:pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable faw.or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-tweilth of: (a) yearly. taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on. the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are. calléd “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accountis of which are insured of guaranteed bya federal or
state ageney (including Lender if Lender is such an institution};. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or. verifying the escroy.items, unless
Lender pays Borrower interest on the Funds and. apphcabie law permils Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless.an agreement is;made or applicable law
reqmres interest 10 be paid, Lender shall not be. requlrcd to. pay. Borrower any. interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debii to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

. I the ameunt of the Funds held by Lender, 1ogeiher wnlh the future monthly paymems of Fund'i payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalt be,
at Borrower's option, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If ¢
amoum of the Funr's held by Lender is not sufficient to,  pay the escrow itemns when due, Borrower shall pay 10 Lender a%
amount necessary*o 1nake up the deficiency in one or more payments as required by Lender.

Upon paymenr.in fisll of all sums secured by this' Security Instrement, Lendeér shall promptly refund to Borrowgry,
any Funds held by Len<or. If under paragraph 19-the Property is sold or acqmred by Lender, Lender shal) apply, no Jas B
than immediately pricr 1, the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time &i
application as a credit ag=uns. the sums secured by this Security Instrument. (9]

3. Application of rryuo ents. Unless applicable law provides otherwise, all paymcms received by Lender under, o]
paragraphs | and 2 shall be appliéd: first, to late charges due under the Note; second, to prepayment charges due under the”
Note: third, to amounts payable vrider paragraph 2; fourth, to interest due; and last, to pnnc:pal due.

4. Charges; Liens. Borrow=s shall pay all taxes, assessments, charges, fines and impositions attributable to lhe :
Property which may attain prionty ovar this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oy ed payment. Borrower shall promptly furnish to Lender all notices of amounts:
to be paid under this paragraph. If Borrower .naiies these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall prempily discharge any ii<n'\vhich has pnonly over this Securfty Instrumem uniess Borrower: (a)
agrees in wriling to the payment of the cbligation scciirod by the lien in a manner acceptable to-Lender; {b) contests in good
faith the lien by, or defends against enforcement of ih#'liin in, legal proceedings which in the Lender’s opinion operate 1o
preveni the enforcement of the lien or forfeiture of any sart of the Propeny, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Jecurity 1nstrument If Lender determinies that any part of
the Property is subject to a lien which may attain’ priority over: this Securny Instrument, Lender may. give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax< o:ie or mare of the actions set forth above within 10 days
of the giving of notice. _ . ) )

5. Hazard Insurance. Borrower shall keep the improveineitn now existing or hereafter erectecd on the Property
insured against loss by fire, hazards included within the term “extendcd coverage” and‘any other hazards for which Lender
requil'es insurance, This insurance shall be maintainéd in the amouits and for the periods: that Lender: requires. The
insurance carrier praviding the insurance shall be choseh by Borrower subject o’ Lcnder’snpprova!‘ which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc sha.l include & standard mortgage clause.
Lender shal! have the right to hold the pohcnes and renewals, If Lender requires; Porrower shall. promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shaif pve prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borroier. .

Uniess Lender and Borrower otherwise agree in writing; insurance proceeds shal' uiar phed torestoration or repalr
of the Property damaged if the restoration or repair'is economscally feasible and Lendei’s s ..unty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not lhen due, with any ex-css\paid to Borrower. If
Borrower abandons the Property, or does not answer w:lhm 30 days a notice from Lender that the .nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers i* repair or restore
the Property or to pay sums ‘secured by this Security Instrument, whether or not then due. The 30-diy. period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in w'riting. any application of proceeds 10 principal shal'nut extend or
postponc the due date of the momhly payments reflerred 1o in paragraphs 1 and 2 or change the amount of the payments. I
vwnder parpgraph 19 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsumn shatl pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lemhold.s -Borrower shall not- destroy, damage or subsiantiall y
change the Property, allow the Propeny to deteriorate or commit. waste. If 1his Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,. . :

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procccdlng in bankrupicy, probate, for condemnation.or ta- enforcelaws or
regulauonS). then Lender may do and pay for whatever is necessary to protec the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying-any. sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasanable attorneys' fees and entering on'the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender doe$ not have to da so.

Any amounis disbursed by Lender under this paragraph 7 shall become addlllonnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from’ Lender 10 Borrower

requesting payment,
* A CHARGE ASSESSED BY L.ENDER IN CONNECTION WITH BORROWER'S EN'I'EBING INTC. THIS SECURITY

INSTRUMENT TO PAY THE COST OF AN INDEPH?DENT TAX REPORTING SERVICE SHALL NOT BE A~
CHARGE FOR PURPOSES OF THE PROCEDIHG SENTENCE.

F PN
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