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MORTGAGE
L# 602811-2
THIS M7/RTGAGE ("‘Security Instrument’ ) is gwcn on Hay 26
19 . 88. The morigegor is Peter Dogiakos and Bernadette A. Dogiakos Husband and Hife
{"*Borrower™"). This Security Instrumem is given to
LIBERTY FEL'EF.AL SAVINGS AND LOAN ASSOCIATION OF CHICAGO. - which is organized and existing
under the laws of The United States of America . . , and whose d.ddrCSS is -
5700 N. Lincoln Avenue. Chicago. HHinois 60659 (**‘Lender’’).
Borrower owes Lender the princizal sum of  Sixty . Thousand and a0/ 100
Deollars-(U.S. $- - 60,000. 00 ). This debt is cv:denccd by Borrower’s note
dated the same date as this Secusiy Instrument ("Note") whu:h provides for monthly payments, with the Full debt, if not

paid eardier. due and payable on Juae 1. 2018 - - This Securuy Instrument
sccures to Lender: (s} the repayment o m, debt cvndenced by the Note, with imierest, and all renewals, extensions and

maodifications: (b) the pavment of all other shams _with interest. ‘zdvanced under p.xragraph 7 1o protect the security of this
Security fnstrument; and {c} the performanc of Borrower's. covcnams and agrcements t.nder this. Securuy Instrument amd
the Note. For this purpose. Borrower docs herebly riorgage. grant and convey 1o ‘Lender the following described property

located in fock County. finois:

Lot Twenty Three (23) in Foerster and, Ryan a8 Addition to Chicago, being a Subdivision
of the South Five Hundred Four and Twevcy Three Ornie Hundredths (504.23) feet of the
West Half (3) of the Northwest SWATYOX . of the Southeast Quarter (1) of the Northwest
" Quarter (}) of Section Seven (7)., Tcwnsh:l.,w Torty (40) North,. Range Fourteen (14),
East of the Third Principal Meridiamn, in Ccuk uounty, Ill:lnois.-

PERMANENT TAX INDEX NUMIBER. 14—07—110—028-0{)00

which has the address of .. 2438 - W1 " - o Ohicago

1tinois . 50625

TOGETHER WITHi all the improvements now_ or hereafier erccted on the propeny, and al) casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, watér rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addttlons shall also be covered by this Security Instrumens. Ail of the
foregoing is referred to in this Security Instrumem as the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised uf the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property’ and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

A Cndef

ILLINOIS—Single Family—FNMA/FHLMC. UNIFORM INSTRUMENT
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oronn covenhad AL ELCLAL LUAP Y s

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is paid in Full, a sam ("Funds®) equal 10
one-twelfih of: (a) yearly taxes and assessments which may attain priority over this Security lnstrumcm; (b) yearly
leasehold payments or ground rents on the Propcrry if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that intersst shall be paid on the Funds. Unless an agreement is made or applicable Jaw
rcqulrs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anziual accounting of the Fuids showing credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, }f the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.ty make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by L :ncer. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prive - & rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit4gaiistthe sums secured by this Security Instrument.

3. Application of [’ayments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applir.t: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor/Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold. payments or ground rents, if any.
Borrower shall pay these obligations 1-(n~. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shall prompty furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrow(r mzkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic7. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cured by the lien in 2 maniier acceptabie 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of in 'i2n in, Jegai proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the- Property; or (c) secures from the holder of the lien an
agreement satlsfaclory to Lender subordinating the lien to/this . Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ove= this. Sccunty Instrument, Lender may give Borrower a
notice 1dennfymg the lien. Borrower shall satisfy the lien or ta'e 2ne or more of the actions set forth abovc within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep thc improvest.cr. s now existing or hereafter erec:ed on the Property
insured agamst loss by fire, hazards included within the term “extender’ ¢/ verage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ubject to Lender’s approval which shall not be
u.nrusonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and' shal) mcludc a stapdard mortgage clause,
Lender shall have the nght to hold the poltcts and renewals. If Lender requires, doarower shall prompl]y give to Lender
all rccctpts of paid premiums and renewal notices. In the evem of ioss, Borrower slali pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prornpll y by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shals be apphed to restoration or repair
of the Property damaged if the restoration ‘or repair is economically feasible and Lender’s: s‘cunty is not lessened. 17 the
restoration or repair is nol economically feasible or Lender’s secority. -would be lessened, thic insrrance proceeds shall be
applied to the sums secured by this Security. Instrument, whcther or not then due, with any-¢1cess patd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that this surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o yepair or restore
the Property or. to pay sums secured by this Security Instrument, whether or not then due. The 30-aa7y raviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnnng. any application of proceeds o pnnctpal shali it extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and. proceeds resulting
from damage 10 the Property prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leueholds Borrower shall not destroy, damage or substantially
change the Property, allow the. Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreemesis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccedmg in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying.any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender.does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.

C8LLVZER
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ADJUSTABLE RATE RIDER

{Interest Ra:.-. Limits)

6028112

L.oan MNo.

THIS ADJUSTABLE RATE RIDER is made th:s?éth . day of May
.19 88 | and is incorporated into and shall be de¢mied 10 amend and supplemeni the Morigage, Deed of Trust, or Deed
to Secure Dehi (the **Security Inslrumenl") of the same datc given by the \;ndersngned (the “Borrower”} to secure Bor-
rower's Ad)ustab!c Rate Note 1o LIBER‘TY FEDERAL SAVINGS AND L AN ASSOCIAT!DN Ol’-‘ CHICAGO (the
“Lender’™) of the same date {the “Noté™)’ and’ covefing :he properfy described in lhe Secumy Instrument and locatcd at;

2136 W.Berwyn , Chicmgo, Illinoils -6062%

[Property Addreia}

The Note contains provisions, dllowmg for changcs in ‘the mleresn rafe cveryyear . Subject 1o ..
the limits stated in the Note. If the ipterest rate increses, the Borrower’s monihly paymcnu will be
higher. if the interest rate decreases, the Borrower's momhlx paymenlts- will be lower.

ADDITIONAL COVENANTS. [n addition i6 the covenanis and agreements made in the Sccunty lnstrumcnt Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AN ADNTHLY PAYMENIT CHANGES
The Note provides for an-initial ‘aierest ratecof . . 7.500 - . %. Section 4.0of the:Note prowdca for. chan;es in the.in-

terest rate and the moothly paymen.s, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A} Change Dates -
The interest rate 1 wifl pay may chaige oa the first da) of Julr 1 ‘ . 1989
on that day every 12th month thereaftér, Esch date on which my interest rate could change is s called a "Change Date.’
(B) The Index
Beginning with the first Change Date, my intens Q! rate will be bascd on an, Indl.x 'l'hc lndi:.x is thz, wcu.LIy ascmgc ylc!d
on Uniled Swtes Treasury securities adjusted to a coustuny malurn) of 1 year .. as made a\anlablc by the Federal Rcscrvc
Board. The most recent Index figure availablé as of tha e ‘45 dayt. bel’orc each Chanze D.uc is caﬂcd the “Current’ Index.’
If the Index is no longer avaifable, the Note Halder will choose @ new index which'is bascd upon compa:ab]c informa-

tion. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Bolder will calculale my new interest rate by adding - Two - percentage
points { 2.00 &5y 10 the Current Index. The Note Hotde. will then round the resuit of this:addition to the nearest
one quarter of one percentage point (D.25%). Subject to-the limits’ aute'l in Section-4(D) below, this rounded amount will
be my new inierest rate until the next Change Date,

The Note Holder will then determine the amount of the momh!y payrarst hat would be sufficient to repay the unpaid
principa! balance of my loan 1 am expected 10 owe on the Change Dace in £ 0n the marurity daie at my new interest
rate in substantially equal payments. The result of this calculation will be tae nevr amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of inerest 1 am n.qum.d to pay shall never be.in¢reased or decreased olv-ury, single Changé Date by more’ than [
ane percentage point (1.0%)X7 two percentage points (2.0%) fCheck oniv one box{/irein the rate of interest | have been
2 months, My interest rate also shall never be greater than 11.50 %. or less

,and

paying for the preceding
than 750 4.
{E) Effective Date of Changes
My new interest rate will become effective on each Chargc Date 1 will pay the amount o” my new monthly payment
beginning on the {irst monthiy payment date after the Change Date until the amount of my monthiy navinent changes again.
{F) Notice of Changes
The Note Holder will mail or deliver 1o me_a notice of any;hanges in the amount of my mout'ily payment before (@]
the effective date of any change. The notice will include information required by faw to be given me and clso the title and
telephone number of a person who will answer any questioni | may have regarding the notice,”’ S,é;
\J
2

B. CHARGES; LIENS

Uniform Cavenant 4 of the Security Instirumenlt is amended to read as follows: o)
4. Charges: Liens, Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable to the L7
Property which may attain a priority aver this Security Instrument, and leaschold payments or ground rents, il any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly 1o the payee thereol. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (2) shall agree in writing 10 the paymem of
the obligation secured by such fien in a manner acceptable to Lender; {(b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement

of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an agreement

in a form satisfactory to Lender subordinating such len to this Security Instrumem.

If Lender determines that all or any part of the Property is subject 10 a lien which may atiain a priority over this Security
Instirument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

ADJISTABLE RATE RIOER—Pians A-2 and A-D 14 Family (10/83} FNMA Uniform instrurment
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" €., NOTICE S e
Umform Covenant 14 of the Secumy lnsu'ument is amended 1o read as fallows

14, Nnﬂu Except for any, nouce requ:red under applxcable Iaw to be mven m another manncr. (a) any notice lo Bormwer,

: ,and (b) any pnce 10, Lender shall be given b by f rst n d -othe ress
- as Lender may dslgnate by nouce to Borrower as provuied fierein. Atty nouee pmv:ded for in thl.s Secunty lnsm:mentf s
- "shall be deemed 10 have been gwen to Borrower or Lender when given in the manner des:gnated herein. .

D, UN]I-‘OI!M SECURITY. INSTIIUMENT ;. GOVERNING MWWSEVEMIIIJTY.
Uniform Covenant .15 of the Security Instrument is amended to’ read as follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
~ for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instru-
ment covering real pfopcrty ' This: Secunty Jnstnnnent shall be governed by federal law and the law of the jurisdiction in
which the Property is located. ln the evént: ‘that' any provmon or clavse of this Security lnstrument or the ‘Note conflicts
with applicable 1-'w, such conflics: shall hiot affect ‘other provisions of this Security Instrument or the. Note which can be
given.effect withou: the conflicting provision,. ‘and to this end the provisions of this Secumy Instrument: and the Note -are

\ _dechred te be sevesab's,

'E. TRANSFER OF 17¢%. NROPERTY OR A BENEFICIAL INTEREST lN lOllllOWElt
Uniform Covenant 17/0f..rz Security lnstrument is amuded 10 rend. as follows:

~ 17.Tramster of ‘the Property 0. emmhm 'H all or any part of the Propertyoran mtereulherem
is sold or uransferred (or if a brae/icial interest in borrower is sold or iransferred and Borrower is not a' natural person)
without Lender’s prior written Q"’.aGﬂi Leénder may, ai-Lendor’s option, dectare all the sims secured by this Security In-
strument 1o be immediately due and puyoble, However; this option shall not be exerctsed by Lender |f exercise is. prohlbued
by Fedenl law as of the dalc of r.]m ,a'..nty Instrument.

o Lender exercises such opnon 10 accdenze t.e1.der shall mail Borrower notice of acceleration in accordance with paragraph

- !4 hereof. Such notice shall provide a peno:rdE of not bess than 30 days fmm the date the notice is mailed wathln whrch Bor-

] ron'ermay pay tbe sums declared due. 3f Bormw.r fmls to pay such sums prior to the expiration of such penod Lender. .

nhy mthom l'unhet notice or demand on Borrow.t, ‘o oke any ‘femedies permmed by paragraph lS hcreof. Notvmhsta.nd '
or u:nsfer. Borrower* will contmue to be ,,.: s::ed under Lhe Note and ‘this Secunty lnstmmen! unlcss Lender

mg\
has released’ B‘-urrcwer i writing.

F. LOAN CRARGES Cee L .
M the Joan sccured by the Security lrmrumem is sub,ect 10 a @y which sets maximum loan chargu. and that law is. finally
| isaerpresed 50 that the interest of other loan charges collecied o1 70 be coliecied in connection with the loan exceed permitied
* biemits, then: (1) any, such loan charge shall-be reduced by the amcari decessary to reduce the charge 10 the permitted limit;
~ and {2) any sums already collected from Borrower which excieded rériaitied. limits will be refunded to- Bosrower.. Lender
may choose 10 make. this refund by reducing the principal owed. undcr tae Nole or making a direct payment to Borrower.
i a refund reduces pnnc:pal, ‘the reduction will be treated as a- partisi prcwlymcm under the Note.

IN WITNESS WHEREOF Borrower has executed 1hi

-Borrower

(Seal)
-Borrowel'

." S’mn Onﬂnal Onl v}




