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Section 1810, Title 335 c. | ' “THIS LCAN IS NOT ASSUMABLE |
© WITHOUT THE APFROVAL OF THE

Federul Nationa! Mortgage Asaocisti
T e Ao MORTGAGE  \tici:is aowisTRATION OR TS

CMC 4 103120-2 AT AUTHORIE’FD AGEMT. "

“THIS I NDENTURE, made this . day of © May : " 1988 ' between

58247871

F’rancis‘cg J. Medina and Barbara A. Medina, his wife-- : - - . : ,-Mbrtgagor, and
Crown Mcrtgage Co.-- - ¥ ‘ e -

a corporation organized and existin'g uﬁder"tﬁe 1:1\‘;5 of The State of Iilinois'
Mortgagee.

WITNESSETr. That whereas the Mortgagor is justly indebted to the Mortgagee as is evidenced by a certain
promlssor) note 7~ \eouted and delivered by the Mortgagor. in faver of the Mortgagee. and bearing even date
herewith, in the princ.pal sum of one Aundred Nineteen Thousand ‘and’ no/lOOtha
Dollars (3 119,000.00)--) pavable with interest at the rate of per centum £0.00%)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

Oak Lawn , I)ainois , or at such other ptace as the holder may designate in writing, and
delivered of mailed to the Mritzagor; the said prineipal and interest being payalilé in monthly installments of

One Thousand Forty Four zad 31/100ths--- Dollars ($.1,044.31~----) beginning on the first day of
July 1 , 19 gg , and.continuing on the ﬁrst day of each month thereafter until the note is fully

paid, except that the ﬁnal pay men; i irincipal and interest, if not sooner ‘paid, shall be due and payable on the
first day of  June 1 12018

Now, THEREFORE, the said Mortga,,ar for the better securmg of the payment of said. principal sum of
money and interest and the performance ol the f'ovenants and agreements herein contained, does by these pres-
ents MoRTGAGE and WARRANT unto the Mortgapas; its successors or assigns, the following described real estate
situate, lying, and being in the county of . Cook and the

<
S

State of Illinois, to wit: —_ .P88-2 47871 515

Lot 11 in Block 1 in Arthur T. McIntosh & Teapany's Westwood io the

South West Quarter of Section 13, To\gnahi_p e} 'orth, ‘Range 12, East

of the Third Princiapl Meridian, in Cock Coun ey 1llinois.. .

PERMANENT TAX NO. 23-13-304-022 . TH4444  vran G058 04,08/88 10.17.00

7720 W. 1llth Street, Palos Hills, Illinois 60465 LW gD =x-—TR-2A7R 7L
COOK COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the followmg descnbed household appliances, which are,
and shall be deemed to be, fixtures. and a part of the realty, and area portmn of the security for the indebtedness
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“The Mao:igagoer further agrees that should this Mortgage and the Note
secured herehy not “be elinible for guarantee under the Serviceman's Readjust-
ment Act of 1944 as Amended within three months from the date hereaf
writtan stetemant of any officer of the Veterans Administration or authorized .
agart aof the Administrator of Veferans Affairs dated subseduent to the three
maonths timz from the date of this h'fo:tgage declining to uuaranten said Note
and this bortgaze, being deemed conclusive proof . of such inchigibility),. the,
fiorigagee or the hoider of the note may, at its option, declare all sums. securéd
hereby immediately due and psysbie.”

To HAVE AND TO HoLD the above-described premizes, with the appurteaances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homiestead Exemption Lawa of the State of 1llinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MOTTGAGOR covenants and agrees:

To keep said preriizes in good repair, and not to do, or permit to be done, upon said premmes, anything that
may impsir the value chereof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics man or material men to attach to said premises;.to pay to the Mortgagee, as hereinafter
provided, until said note is 7uily paid, (1) a sum sufficient to pay all taxes and.assessments on sajd premises, or
any tax or assessment that may. be levied by authority of the State of J1linois, or of the county, town, village, or
city in which the said land is s'tuate, upon the Mortgagor on account of the ownership theéreof; (2) a sum suffi-
cient to keep all buildings that may‘ay any time be on ‘'said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortzrgee in such type or typea of hazard msurance. angd in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the Xfortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or axs~s=ments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmen(s, ard insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may rease.iuly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becoine 7 mauch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the priacipal indebtedness, shall be payabie thirty (30) daysafter
demand and shail be paid out of proceeds of the sale uf tiie mortgaged premises, if not otherwme pald by the
Mortgagor. )

Upon the request of the Mortgagee the Mortgagor shatlex:cute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altera¢ion, modernization, improvement, mamtenance,
or repair of said premises, for taxes or assessments against the —ame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wi*a and as fully as 1£ the advance evidenced
thereby were included in the note first described above. Said supplen'ents’ note or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall' be payable -approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. "®ui'ing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thu'ty (30).da" s after demand by the creditor,
In no event shall the maturity extend beyond the ultimiate maturity of the: note first described above.

It is expressly provided, however (all other provisions of thls mortga.g'e to' thc co r"-sry notwithstanding),
that the Mortgagee shall not be required nor shall it have the nghtto pay, discharge, or ¥ :move any tax, assess-
ment, or tax lien upon or against the premises described herein or any ‘part therezZ 7 the improvements
situated thereon, so long as the Mortgager shall, in good faith, contest the same or i.nr vahdlty thereof by
appropriate legal proceedmgs brought in a court of competent Junsdlctmn ‘which shall ope:ale to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part

thereof to satisfy the same,
AND the said Mortgagor further covenants and sgrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indehtedness or any part
thereof not less than the amount of one instaliment,. or one hundred dollars ($130.00), whichever -is less.
Prepayment in full shall be credited on the date recezved‘ Partial-prepayment, other than on.an:installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable nder the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covermg' the mortgaged property, plus taxes
and assessments next due on the mortgaged property {all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leas g1l sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground vents, premiums, taxes and
aasessments will become delinguent, auch sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asgessments.
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VA ASSUMPTION APPROVALS REQUIRED 3Y PUBLIC LAW 100-198

Attached to and made a part of the VA Mortzage dated _May 26 ____ 1983 _,

_Rarbara A, Medina, his_ wife as mortgaszor.

ACCILERATION: This loan is immediately due and pavahle upon transfer of
the property securing such lean to any transferee, unless the
acceptabiliiy of the assumption of the lozn is established pursuant to
secrion 1817A-c© Chapter 37, Title 38, Uni-ed States Code.

FUSDING FEE: A fee egual to one~half of 1 percent of the balance of this
lozn as of the date ¢f ‘ransfer of the property shall be payable at the
time of transfer to the lwon heolder or its authorized agent, as trustee
for the Administrator of Veterans Affairs, If the assumer fails to pay
this fee at the tiwe of trarsfer, the fee shall constitute an additional
debt to that already secured kv this instrument, shall bear interest at
the rate herein provided, and at the optien of the payee of the
indebtedness hereby secured o° any transferee thereof, shall be
immediately due and payable. This tee is automatically waived if the
assumer is exempt under the provisions of 33 U.S.C. 1829(b).

Upon application for-approval to allow assumption of
this loan, a processing fee may be chargec Dy the Lloan holder or its
authorized agent for determining the credizworthiness of the assumer and
subsequently revising the holder's ownership iecords when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration ‘tor a loan to which
section 1817A of Chapter 37, Title 38, Uni<ed States Code applies,

INDEMNITY LIABILITY: 1If this obligation is assumed, then ' the assumer
herehy agrees to assume all of the obligations of the veteran. under the
terns of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.
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Borrower : p—BQé{owe
Francisco J.'Medina /Barbara A. Me&ina, 5 wife

/

FILE NAME: VAASSUM
DATE: 3/16/88
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