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MORTGAGE

THIS INDENTURE, Made this - 2nd - dayof June. -1’-ga‘a~

MIGUEL RODRIGUEZ, AND GREGORIA RODRIGUEZ, , MIS WIFE . , . 88247904

< IS D@_

: : Moﬂmm,ancl
MARGARETTEN & COMPANY, INC.

curporanon organized and existing under the laws of " t hu State of New Jer’say 7 and authonzed to
o business in the state of lllmots. Mortgagee. . o : . . .

WI’I’NESSETH That whereas the Mortgagor is Just!y mdebted to the Mortsngec I!ls mdcnced hy a certam Promzssory

Note bearing even drte herewith, in the pnncipal sumof = » L
Thirty— Nine Thousand, Four Hundred Forty— Four ‘and 00/100"
Dollars (§ 39,444.00 ) pay-‘ble with interest. n thc nte of - Lo .

-wj Eleven Per CoanXxum :
per cenium ( 1% ' : %) per annum on the unpatd balance utml pmd',' and mude payable to the order

- - of the Mortgagee at its o7tier, o Co . _88_247%4

; 7‘_ in Iselin, New Je: rey 08830
o or at such other place as the holdér ‘npy dmgnute in wntms. and dehvered ‘the sa:d pl'm‘:ll'-‘*l md mterest bﬁﬂ! paya.ble in

L.

] momhhr installments of

77 Three Hundred Seventy— Fivs . ~and 90/100 -
* ~“Dollars (§, 375.90 . nontheﬁmdlyaf -August. ¥, 1saa »and a like sum on
“the first day of each and every month thereafte usnil the note is fuIly pald. except thl.t the final payment of pnnmpd md inter-

est, if not soconer paid, shali be due and paya"ule on the first day.of - " Ty, 201 8-

WARRANT unto the Mortgages, its successors or assigrs, the fonowmg delcnbed Real Esute situate, lym;, and bemg in the

county of - COOK - - and the State ot illinois, to wit: - \ .

LOT 43 IN ANNIE E. FARGO'S. SUBDIVIb CROF THE, EAST ' 1/2 OF THE
SCUTHEAST 1/4 OF THE NORTHHEST 1/4 OF THE' NORTHNEST 1/4 OF .
SECTION 25, TOWNSHIP 39 NORTH, RANGE. 13 “EAST OF THE THIRD
PRINCIPAL'HERIDIAN IN COOK COUNTY ILL'NrIS.‘

PERMANENT TAX NO. 18 25— 110—005 e . N T

2313 § WHIPPLE ST, CHICAGO, IL" 50523

| 41675
" fnan 8051 55/08,88 1824100

L #11:"? "ﬁ o '?'-—“88“-2-‘5??94
cnm{ oo mv RECORDER -

TOGETHER with all and smgular the tem:ments. hcredntamems and appurtenances th:re\mto belonsms, aud the rent.s,
issues, and profits thereof; and all apparatus and. fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all p!umbmg and other fixtures in, or that may be placed in, any bu:ldmg now or herufter mmding on
said land, and also all the estaté, right, title, and interest ‘of the said Mortgagor m and‘to said’ premises Co )

TO HAVE AND TO HOLD. the above-described prermm, vuth the appmenanca and fixturu. unto thc sald Mortgagee.
its successors and assigns, forever, for the purposes and uses herein set forth; free from all. nghtsand ‘benefits.under and by vir-
tue of the Homestead Exempuon Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby

expressiy release and waive:;

e . * ‘ o
TLLINOIS FHA MORTGAGE $ 16 0 Om STATE OF ILLINOIS
MAR-1201 (8/86) il ! HUD-92116M (5-80)
Rephices IL-TO1 {Rev. 7/85)
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AND SAID MORTGAGOR covenants and asrees

To keep said premises in goodt repair, and not.to.do, or pemut to. be. donc. upon said premnsa. anylhmg thm may: lmpau' the va}ue

thereof, or.of the sccumy intended to be effected by virtue: of:this; instrument; not: o suffer any. lien, of. mechanics, ‘men or material. men 10

attach to said premises; 1o pay r.o ‘the Mortgagee, as hercmal‘r.er provided, unul sa:d Note is fully pa.ld (1ya sum sufﬁcncnt 1o pay all ta:xu and
assessments on said premises, or any tax or, assessment ‘that may be' lev:cd by authonty of | the Slaie of Illmms, or of ihe counly. town, village,
or city in which the said fand is ‘situate, upon- the Mortgagor on “account of the ownersh:p thereor-w(Z) a sim sufficient 1o l:ecp all-buildings

that may at any time be'on said premises, during the continvagnce of sald. mdebledness. msured for Lhe beneﬁl of the Mortsaset m such forms.

of insurance, and in such amounts, as may be reqmred by the' Monslsee. L

In case of the refu.sal or neg]ecl of thc Mongagur to m:kc such paymcnts. ar 10 s:usfy any pnor hm or mcumbmncc olhcr thm rhn: for
taxes or assessments on said premises, or o keep said premises in good repair, the Munmec may pay such taxes, assessmenis, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies $o paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not othenvue paid by the Martngo:-. o

1t is expressly provided, however (all other provisions of this: mongase to the contrary notwnhstandm;), that the Monsnsee shallnot be

required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, 50:jong: as; the Mborigagor: shall,’in’ ‘good Faith, contest the same or the, validity
thereof by appropriate l¢al proceedings brought in a court.of competem Junsdmuon which shall operatc 10 prevent the collectmn of thc tax,
assessment, or lien 4 cor tested and the sale or forfeiture of the said' premises or any part thereof (o satisfy the same.

AND !he said Mor'.gn;u; further covenants and agrees as follows:

That privilege is reserved (o pay the debt in whole or in part on any instaliment due date.

That, together with, and in adq.ti:n 1o, the monthly payments of the pnnclpl.l and mteresl pu'able under.the terms of the Note secured
hereby, the Mortgagor will pay to tae nnnga.sec. on the first day of each mn-nlh until the said Nole ls fully pmd the foliowmg sm'ns‘

fa) An amount sufficient to proviie the holder heresf with funds to pay the next morigage. Lusu:a.nce prenuum if. thls lnstmmenLand

P
¥
v

the Note secured hereby are insured: or a monthly charge (in lneu of a.mongage instrance premitim) if they are held by the Secretary '.D

of Housing and Urban Development, a7 follows;

(1 If and so tong as said Note of even dot=and this instrument are insured ar a:e mnsured ahder the. provisions of the National
Housing Act, an amount sufficient ‘o ac umulate.in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in order to-orovide such holder with funds to pay such, ;premium to the Secretary of Housing
and Urban Development pursuant to tke Mational Housing Act, as amended, and applluble Regulations thereunder; or

(1) 1f and so long as.said Note of even date-aid inis instrument are held by the Secretary of Housing and tUrban Development, a
: monthly charse (in lieu of a mongage instrine’ v remiiim) which shall be in an amount equal to one-twelfth (1/ 12) of one-half
(1/2) per centuim of the avera.le outsundmg b s ince due on the Note computed without taking into account delinquencies or

: prcpa.yments. Tl

A sum equal to thc sround rems l.f any, nedeue. plus th\. nref-mms th il | EXt be(:bme d and payable on policies of fire and
other hazard insurance coveuns uw mortmed ,property, 7;:-h £ L'J:es *and’ asgessin tsnext due ‘on’ the. .mortgaged property (all as
estimated by the Mortgagee) less all ums alresdy paid therefor ‘@ided by the m;mber of months to elapse before one.month prior
to the date when such ground rents, prerruums, taxes and assessmun’s W 4W become ﬂelinqueut. snch sums10 be held by Monsagee in

trust to pay said ground rents, premiums, taxes and special assessrien’s;and . -

All paymems mentioned in the two precedms subsect:ons of l.lns piragl’ib‘ 'and lﬂ enrs to be made under thc No esacured
hereby shall be added together and the agmnte amoiunt theresf'shall'be paid b, The' Monguor uch month iri & single payment to
be applied by the Mortgagee to the following.items in the order Sei forth: -
(I} premium charges under the contract of insurance with the Sacretary of h:“\s'.; md Urbah Development or month!y charge
(in lieu of morigage insurance. pramum). as-the case: mlyibc : Vbt oo o .

)

(111} interest on.the. J\Nlole-secured hereb:r. and
av) amomz"auon of the principal of the. utd Note..

(1) ground rents; g_f-nny. taxs. specul‘ mems, 1 .e, nnd o[hem hmrd 3nsm ‘m.r wums' '

148 ;‘ e

Any deficiency:in the amount. -of any mch aggregate mon!myfpnyment shal!,funbss mm.! jood by the. Mortgunr punr 10the
due date of the next such payment, constitute an event of default under this mortgage, The:Mortgigee may collect a *“late charge'’
not:to exceed four.cents:(4%)-for: eachrdolhr s for'each paym:m more than fifteen (lS)}days in a'rearn rQ cover lhe extra sxpense

involved in handlmg defmquent paymems. o H" ‘?, J
% P ‘

i

payments ncaunﬂy ‘made by the Mortgagee for'ground rents, taxes, and. a.ssc:smenls. or insurance premlums. as the coee moy he suclhi excess,
if the [oan is current, at the option of the Morigagor; shall be credited on;subsequent payments to be made by the Mortayur, or refunded to
the Mortgagor. If, however, the monthly. payment-made by, Lhe; Mortgagor under subsection (b of the preceding paragraph shall not be suf-
ficient 10 pay 3round rents, taxes, and assessments, or msura.nce pr:minms. as the case may be, when the saine shall become due and payable,

then the Mortgasor shall pay to the Mongagee any lmoum necasa.ry 1o make up the deficiency, on or before the date when payment of such
ground rents, taxes, asussments, ‘or insurance prémiurns shall-be due: 1f 2t any timeithe Mortgagor shall tenderito- the Mortgagee, iin‘accor-
dance with the provisions of the Note secured hereby; full payment of the entire indebtedness represented. thereby, the Mortgagee shall, in
computing the. amount of such. .indebtedness,: credit to. the account of lhe .Monigagor:all payments: made under the provisions of subsection
{a) of the preceding. paragraph which the Mortgagee has not become:obhgated-lq pay to the: Secretary of Hoiising and Urban Development,
and any balance remaining in the funds accumulated under the prowsmns of subsection’fb) of the precedmg paragraph. If there shall be'a
default under any of the prov:sxons af this mortsage resulting in a- publxc sale of the premises covered- -hereby, orif the Mortgagee acquires the
propcn)r otherwise after défailt, the Mongagee shall-apply, at the time of the commencement of such proceedings or at the lime the property
is otherwise acquired, the balance then, remmmng in the funds accumulated under.subsection fb) of the preceding paragraph:as a credit
against the amount of principal'then remaining unpaid under said Note and-shall properly adjust any payrnems which shall have been made
under subsection (a) of the precedmg paragraph. '
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This Rider to the Mortrage between " D
and ‘MARGARETTEN & COMPANY, INC. dated °  June' 2nd
19 88 1is deemed to amend and supplement the Mortrase of same date as follows:
AND SALD MORTOAGOR covenants and agrees: :

To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything
that may tmpatr the value thereol, or of the security intended 10 be effected by virtue of this insirument: not o
suffer any liecn of mechanics men or material men to atiach to said premises; to pay 1o the Morigagee, as here.
inafter provided, unul s3id nate is fullypaid, (1) a sum sulficient to pay all taxes and assessments on said prem-,
ises, or any 1ax or assessment that may be levied by authonty ol the State of Illinois, or of the county, town, ¢
village,” or éity,in which the said land is situate, upon the Mortgagor on account of the ownership thereoi; (2)
a sum_sulficient to keep all buildings that may at any time be ‘on said premises. during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or negiect of the Morigagor to make such payments, or to satis{y any prior lient or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigdgee may-pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it . may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid, out I proceeds ol the safe ol the morcgaged premises, if not otherwise paid by the Morigagor.

1t is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morigagee shall not be required nor shall it have the right to pay, discharge, or remove any lax, 233sess-
ment, or tax lien-uron or apainst the premiscs described herein or any part thereof or the improvements situated
thereon, so long 7: the Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brough: in a court of competent jurisdiction, which shail operate 10 prevent the collection of
the 1ax, assessment, of licic 5o contested and the sale or forfziture of the said premises or any part thereof to
satis{y the same. .

AND the said Martgacvor further covenants and agrees as follows:

That privilege is rescrred to nay the debt in whole or in part on any installment
due date. - -

That, together with, and in addition te, (h> monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgeogel will pay to the Mortgagee, on the first day of each month until
the said note is {ully paid, the following sums:

(a) A sum egual 1o the ground rems, il any. next due, plus the premivas.that will next become due and payable on
polizies of Fire and other hazard imsurance covering the moricaced  $/0p iy, plus (axes and assesymems nexi due
on the morigazec property lall as esumated by the Mongagee) less LM sims. already paid therctor divided by the
numeer of months 10 ¢clapse before one month pror 1o the date when sich ground repts, premiums, 1anes and’ as-
sessments will become dehirquent. such sums to be held by Mornigagee 174 s pay said ground renis, premidms,
taves and speaial assessments; and

All payments menuoned in the two preceding subsections of this paraeesph anc .11 pavments to be made undsr, the
note cecured hereby shall be added together and the aeerceate amount thereol snall Pooomd by the Mortgagor each
month in a uagie payment to be apphicd by the Morigagee to the 1ollowiag iems 1n the order set forih: .

intezest on the note securcd hereby: and .
amornzanon of the principai of the said note,

Any deliciency in the amount of any such aegserate’ monthly pavment shall, unless made good by \he Mortgazor @or
1o the due date of the next Such payment, constitute an event -01 Jefault under this morigage. The Morigagee mav \-
!

E&I[)l grouny rents, it any, 1axes, special Assessinents, hire, and oidigr hazard iNsurance premivms:
b .

lect 2 '“late charge™ not to cxcced four cenes (4°) for each dellar {$1} for each payment more than fiftcen (13 da n

arrears, (o caver the cxwra expense wvolved in haadling delinquemt payments. (a ) -

If the total of the payments made by the Mortgagor under subsection (8Xof the preceding paracraph shalt.exc
the amount of the payments actually made by the Morigagee {6r graund rents, taxes, and assessments, of insuran
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shal! be credited
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, If, iowever, the monthly paymen
made by the Mortgagor under subscciion (& of the preceding paragraph shall not be sufficient o pay ground
rents, laxes, and assessments, Or insurance premiums, as the case may be, when the sdme shall become due
and payable, then the Morteagor shall pay to the Morigagee any amount necessary to make up the deficicncy, on
or before the date when payment of such ground renis, taxcs, assessments, or insurance premiums shall be due,
IT at any time the Mortgagor shall tender to the Morigagee, in actordance with the provisions of the note secured
hereby, full payment of the ensire indebledness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morrpagor all payments made under the provisions of
subscction (a) of the preceding parasraph which the Morigagee has nol become obligated to pay (o the Sccretary
of Housing and Urban Levelopment, and any balance remmning in the funds accumulaied under the provisions
of subsection (b} ol the preceding paragraph. LI tkere shall be a default under any of the provisions of this
morteage resulting in a public sale of the premises covered hercby, or if the Mortgagee acquires the property
otherwise aller default, the Morigagee shall apply, at the 1ime of the commencement ol such proceedings or at
the time the propeny 1§ otherwise acquired, the balance then remaining in the funds accumulated under sub.-
section (H) of the preceding paragraph as a credit against the amount ot principal then remaining unpaid under

said note and shall properly adjust any payments which shall have been mad o
Sethng parana Sh: j Y pay ¢ under subsccuon (g7 of the pres

~







UNOFFICIAL GORY

FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THES ASSUMPTION RIDER is made this 2nd;i- day of _ JUNE 1988 and
is incorporated into and shall be deemed to amend ard supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the "Borrower") to secure Borrower’s Note to
MARGARETTEN & €0., INC. (the “Lender") of the same date and
covering the property described in  the Security Instrument located
at:_ 2313 S. whipple Street, Chicago, IL 60623 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security. Instrument, Borrower and Lender further covenant and agree as

follows,

The mortgager shall, with the prior approval of the Federal Housing
Commissione: _ur his designee, declare all sums secured by this Mortgage to be
immediately dus' ind payable if all or a part of the property is sold or
otherwise transferrrnd {other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date en-which the Mortgage is endorsed for insurance, to a
purchaser whose credit has not been approved in accordance with the
requirements of the CommiSsiuner. (If the property is not the principal or
seco;dar{ residence of the morigagor, "24 months" must be substituted for "12
months",
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Borrowér’s Signat Date
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Borrowe®'s Signature Pave

3788 ryy Assunption Rider
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