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7111 W, Fosterﬁ'ﬂ!cagn, IL 60656

THIS MORTGAGE is made this
19 88 |  between the Mortgngor. . CHESTER BAR and. MARTA BAR,.his. wi.ﬁe
{herein *'Borrower™), and the Mortgagee,

existing under the laws of . .THE- STATE -OF ILLINOIS ..
whose address is 13X W . Foster. ... ... .c.ocieiniannn o
Chicago,. Illineis- 60656

WHEREAS. Borrower is indebted to Lender inthe pnnc:pat sum of U.S. s 25 ODD_ 00
which indebtedness is evidenced by Borrower's note dated May, ,17,. 1988 i
thereof {herein “*Nouz''), providing for monthly instaliments ofprmmpaf and mtere-:t with the balance of indebtedness,
if not sooner paid, du= and payable on November. 17, .1999.

AP D22 nd

TO SECURE te Lomdr= the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with/int<rest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covetunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg described property located in the County of . . Cook . State of
llinois: Lot 21 and the Coath 1/2 of Lot 22 in Block 4 in Union Addition to Park Ridge
A subdivision of the Northrast 1/4 of the Northwest 1/4 of Section 35, Township
41 North, Range 12 East of’ 'be Third Principal Meridian, in Cook County. I1linois.

Commonly Known as: 122 S. Chescer / Park Ridge, Illinois 60068
Permanent Real Estate Index No. 0“-—35—107—012
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i22 5, Chester

| Street]
{herein ' Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all eascmcnts, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property ‘covered by this Mortgage:
and al) of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a Jeaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the tltie te the Property against all claims and demansls,
subject to encumbrances of record.
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1. Payment ol’ Prlnclpnl and Interest. Borrower shall promptly pay: ‘when due the principal and interest
indebtedness evidenced by the Note and late charges as prowded inthe Note. ’

2. Funds for Taxes and Insuranee. Subject to appllcable law or'a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, n sum (herein “'Funds") equal to one-twelfth of the yearly: taxes and assessments (including condominiunt and
planned unit development assessments, if any) which may attain. priority over this Mortgagc and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for Yinzard ‘insurance, plus one-tv.elﬂh of yearly
premium jnstallments for mortgage insurance, if any, ‘all as "casonably estimated mmally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates theréof. Borrowér shall not be obhgated to make
such payments of Funds to Lender to the exient that Borrower makes such payments te the holder'of a prior mortgage or
deed of trust if such holder is an institutional lender..

1f Borrower pays Funds to Lender, the Funds shall be held in an msmutwn the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying-arnd compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make sich a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
untess such agreement is made or apphcabie law requires ‘such interest to'be: pa)d Lender shall not be requ:rcd to pay
Borrower any in*érost or earnings on the Funds, Lender shall give to Borrower; without chatge. an annual’ accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as ~dditional security for the sums secured by this Morlgage

If the amount o the Funds held by Lender, together with the future monthly mstallments of Funds payable prior 1o
the due dates of taxes, =ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insura’ice premiums and ground rents as they fall due, such excess shall be, at Borrower’s aption,
either promptly repaid to ‘Brurtower or credited to Borrower on monthly instaliments of Funds. H the amount of
the Funds held by Lender sha’i r'ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pav/:g Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums-se.ured by this Mortgage, Lender shall prompt]y refund to Borrower any Funds
held by Lender. If under paragraph 17 hescuf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immedia.ely prior 1o the sale of the Property or its mequisition by Lender, any Funds
held by Lender at the time of application as a ¢cred)t against the sums secured by this Mortgage.

3. Application of Payments. Unless applica’it law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be cgzplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pliyable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lies. Borrower shali perform all of Borrower's obligations
under any morigage, deed of trust or other sectrity agreement. wsthwa tsenmhg;h lus Jnpflcmt)r over this Mortgage.
including Borrower's covenants to make paymeuts when (du., Borrower shnlls‘ipay‘ Of - cause to be paid all taxes,
assessments and other charges, fines and impositions attributalfite "o the Propcrty which may attain o priority over this
Morigage. and leasehald payments or ground rents, if any.

5. Hazard Inyurance. Borrower shall keep the improvemenisinzw exlstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended.coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requirr.

The insurance carrier providing the insurance shall be chosen by Borrower sv'ajECl to approval by Lender; provided.
that such approval shall not be unreasanably withheld. All i insurance policies/a i renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor 6f.4pd in 2 form aceeptable to Lender.
Lender shali have the right ta hoid the policics apd renewals thersof, sub}ect 10 the terins of any morigage. du_d of trust
or other security agreement with a lien which has priority over this Mongage.

In the event of loss, Borrower shall give prompt notice io the insurance carrier and 'Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to fespond to Lender within )0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurarce Lenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s optron either to restoration or ripzir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Deve'vomenis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Propenv and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations- under. the
declaration or covenants creating or governing the ‘condominium of planned unit developmcm ‘the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty, 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s intcrest in the Property, then
Lender, at Lender’s optlion, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atterneys’ fees, and take such action as is necessary to protéct Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect unti} such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become wdditional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of paynient, such amounts shall be paynblc uporn notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall requite Lender to incur any expense or take any action hercunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.'

provided that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause thercfor
related to Lender's interest in the Propeny,

Y. Condemnation. tThe proceeds of sny award or claim for damages, direct or consequential, in connectlion with
any eondemnaticrr ar ather aking of the Property, or part thereof, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender, subjeet to the terms of any morigage. deed of trust or other security agree-

ment with a lien which has priority over this Mertgage.,
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