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1, Payment of Prlncipal and Interesy; Prepnyment and Late Charges, Borrower shall. prompily pay when due
the principal of and interest on the debt-evidenced:by the Note andany. prepaymem and.late ¢charges'due inderthe Note.
2, Funds for Taxes and Insurance, - Subject to appl:cable law or.to.a writt_qn wan: by. Lender, Borrowéi.shall pay

to Lender on Ihc day monthly pdymcnts are due under the! aid in: fulf, a’sum (“Funds"j equal-to
, Secuntyu!nstrumcnt (b) yenr]v

moTIgage 1nsurance prermums. if any. Thcse ilems ‘are
basis of current data and rcasonabie esnmates o!' J‘uru.re

Lender may not charge for holdmg and. applymg the Funds, A
Lender pays Bormwar interest on-the, Funds and. apphcable: law, permus ender ‘tormake Such'a charg ‘Borrowcr and
Lender may agree in writing that interest shaii- be paid on ‘the Funds. Unless an agrecment -is. made or apphcab}e Jaw
requires interest 10 be paid; Lender shall not be requsred topay’ Borrower any interest or edrnings on’ the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the'Punds showmg credits and:debits 1o the Fuudﬁ and'the.
purpose for which each debit to the Funds waq made: The Funds are. p]edged?as nddmonal secumy for lhe sums secured by
this Security Instrumem

If the amount of the Funds held by Lcnder. togethcr wrth lhe fuiurq onjhly pa}rments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount requu-cd‘to pay: thcescnow items. when due; the excess shall be,
a1 Borrower's option, either prornptty repaid to Borrower or credited to, Borrowel; on monthly payments of Funds. If the
amount of the Fuids held'by Lender is not sufficient to pay ‘the escrow items: s:when due,’ Borrower shall pay 1o Lender any
amount pecesss vy t¢ make vpthe deficiency’in one or more payments as required by Lender. o

Upon paymed: in full of all sums secured: by this Security: Instrument,: Lender shall: prompt]y refund. to Borrower
any Funds held by Loader. If under paragraph'19.the Property. is-sold or: acqulrcd by Lender; Lender shall apply, no later
than immediately prior’t12-the sale of the Property or. is-acquisition:by- Lender,’ any Funds: held by Lender at- the time of
application as a credit sgair.st the sums secured by this Security Instrument..

3. Application of I'ny/nents. Unless applicable law.provides omerw:se. al paymem.s rece:vcd by Lendcr under
paragraphs 1 and 2 shall be apraies: first, to late charges due under the Note; second,. to prepayment charges due under the
Note; third, to amounts payable 4n ler paragraph.2;.fourth; tointerest duc; and las, to pnnctpa! due, °

4, Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines.and: 1rnpcsmons attnbutable to the
Property which may. attain pnonty ~v=r- this Security [nstrument ‘and 'leasehold payments or ground rents, if any.
Borrower shall pay these obligations in '« @ianner provided:in paragraph 2, or if not pmd in that manner, Borrawer shall
pay them on time directly to the person ©wed nayment, Borrawer shall promptly furnish to:Lender all notices of amounis
to be paid under this paragraph: If Borrowe. 'makes. lhese payments dlrectly. Borrower shali promptly furnish to’ Lender
receipts evidencing the payments.

Borrower shall promptly dischasge: any ten wh:ch has- pnonty over; tlus Secunly Instmmem unless Borrower: (a)
ngrees in writing to the payment of the obligation secmi=d by the lienina mnnner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of "e “en'in, begal, proceedl § _whlch in the, Lender's.opinion operate to
prevent the énforcement of the lien or forfeiture of aiy part’ ‘of the Property,'or (c)secures from the holder of the lien an
agreement sausl'actnry to Eender subordmatmg thélien to s %ecunty ‘InstrumientIf Lender deiermines (hat:any part of
the Propcrry is subject to a lier which miay sttain. priocit : over- rk.rs Secumy Insrrument, Lendér'may. give: Borrower a
notice u:lcnufylng the lien: Borrower shall satisfy the lien or-ta). ‘e’¢né or more ufthe actions set fnrth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i :mprovem NS NOW. emstmg or hereafter erected on the Property
insured agamst loss by fire, hazards-included withinthe term “extendad ~overage! and any,other hazards for which. Eender
requires insurance. This insurance shall be ‘maintained: in; the :amoun’a;7ind for, the:periods. that Lender. requires.. The
insurance carrier prav:dmg the i msurancc shail ‘be chosen by Borrow:r s _fect to Lender s approval which shall not 'be
unreascmably withheid. -

All insurance policies and renewals shall be accepiable to. Ltmder aml shaIF lnclude a standnrd mortgage clause
Lender shall have the right 10 hold the pollcles and renewals: If Lender requm:a. .«"rower shall promptly giveito Lender

Unless Lcnder and Borrower otherw:se ag’rBe in' \vritmg. insurance proceeds shai B ‘;plled to rstoratmn or repair
of the Property damaged if the restoration or repair is economlcally feasible and Lende. EREN umy is-not lessened. If the
restoration or repair is not economically Fasible or Leader's security woul he.lmmed: l‘u q;m:rance proceeds shall. be
applied to the sums secured by this Security lns!rumem -whether or nhot then due;. wuh iy exess paid 10° Bnrrower If
Borrower abandons the Property, or does not answer’ wuhm 30.daysa notlce from: Lender ‘that the insurance carrier has
offered 1o settle a claim, then: Lender may collect the i insurancé. proceeds:, Lender may usc the proceer’s 7 Tepair of. restore
the Praperty or to pay sums secured by this S-ecumy lnstrumem, whether or not’ ‘then due The 30—('4v period will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein Wntlng. any applicallon of proceeds to pnm:lpal si.ql‘ wot exlend or
postpone the due date of the monthly. payments referredto in/paragraphs. I:and 2 or change the amount of tha payments. If
under paragraph 15 the Property is acquired; by Lender;-Borrower’s right to-any insurance: pohc:les and-proceeds resulting
from damage 10 the Propeny prior 1o the acqu:smon shall pass to.Lender to the extent of the'sums secured by this Security
Instrument 1mmedmtely prior lo the acquisition.

6. Preservation and Maintenance of Property; Lemholdl. Borrower shall no! destroy. damage or subqtammlly
change the Property, allow the Property to deteriorate: oricommit. wastc If. this Security, Instrument-is-on a Jeasehoid,
Borrower shall comply with the . provisions of the lease, and if Borrower acqulres fee tnle to.the Property, the leasehold and
fee title shall not rierge unless Lender agrees to the mergerin'writing;

7. Protection of Lender's nghta 'in the Property; ‘Mortgage lnslzrnnce. If Borrower fails to perform the
covenants and agreements contained in‘this Security lnstrument. or.thereis.a legal proceeding that may significantly affect -
Lender’s rights in the Property ‘(such a§ a proceeding. in bankruptcy" prnba:e, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is riécessary 1o prot ctthe: value of the Property and Lender’s rights
in the Property.' Lendér's actions may include payi nn"};wms sccured’ by a lien: which has priority over: this Security
Instrument, appearmg in'court, paying reisonable at ‘me ces atid. entenng-on the Preperty to make repalrs Although
Lender may take action under this paragraph 7, Lendef does

Any amounts disbursed by Lender.under this paragraph.7 shall becomc nddrtlnnal debl of Borrower securcd by this
Security Insirument, Unless Borrower and: Lenderagree 1o other terms of; ‘payment; these amounts shall-bear interest from
the date of disbursement at the Note rate and shall"bé payable, with inierest; upon notice from Lender to Borrower

requesting payment.
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MID~AMERICA MORTGAGE CORPORATION 05 : © ... cooK’ couNTY m:cumm
361 FRONTAGE ROAD . e
" BURR RIDGE, IL 60521 ' '\ \ : N : o B
_ Preparer's Name SUSAN R. CLARK o — : :: 3 5824?986
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MORTGAGE

THIS MORTGAGE (**Sccurity Instrumenl") is gwen on
198 The mow;qgor is
RONALD K. CARLSON AND NANCY K CARSLDNIHUSBAND AND WIFB

ke

Sy b4 7!

L

(“Borruwer“) This Secr.rity lns:rument is gwen mMID— AHERICA HORTGAGE CORPDRATION

Whlch s orgnmzed and existap under the IEWS Of TH.E STATE OF ILLINOIS TR T Eﬂd whose address ]

361 FRONTAGE ROAD, PUR: nIDGE, .;L 605217 . | '_ "88"‘2 479 86 ' (..Lender..)_

Borrower owes Lender the pnnclw‘ .,um of

ONE HUNDRED TWENTY SIX THOUS/AND AND- 0! 100
Dollars (US.§ 126 000 00 ) Thlsdebt tsev:dencedby Borrower snotc

dated the same date as this Security Instrum :nt ¢ ‘Note"), which: provndes {or momhiv paymems. ‘with the full. dcbl. if not
paid earlier, duc and payable on : 018 - > . This Security;Instrument
secures to Lender: (a) the repayment of the. de W ,v-den'ggg"by the ﬁote. \\nt mtcrﬁt. and al! renewals. extensions and
modifications; (b} the payment of ali other sums, with in‘erest,: advanced. undcr paragraph 7-to protect the security. of this
Security Instrumeny; and {c} the performance of Boiro”2=:’s covenants and: agreements under this Security. lnstrument and

the Note. For this purpose, Borrower does hereby mort gage arant and convey to Lender the followmg descnbed property

located in CUOK : R "County,’ lllmms

LOT 9 IN CENTRALWOOD THREE SUBDIVISION “QF: ! U"I‘I(EKCBPT THE EAST 129 47 ?EET
THEREOF) AND LOT 2 (EXCEPT THE W’EST 166.37 TEFY THEREOP) "IN BLOCK 32 OF :
FREDERICK H. BARTLETT'S CENTRALWOOD BEING A '5¥aD VISION ‘OF -THE 'EAST 1/2 OF
THE EAST 1/2 AND THE EAST 1/2 OF THE WEST 1/2° (Ic‘ LTIEEAST 1/2 OF" SECTIOR B,
TOWNSHIP 37 NORTB, RANGE 13, EAST OF THE TEIRD PR’”LIPAL HERIDIAN, IN COOR
COUNTY, ILLINOIS. : . _ . T .

S|

SQG;ﬁzas

PTI# 24-08-415-009 VOL. 240

which has the address of 10133 SOUTH msrmm aveve R ER=. MATHYC sk Laww .

Ilinois - 60453 ("'Propcrty Address™,
{2ip- Code) :

TOGETHER WITH ail the 1mprovemen|s now of. hereafwr erected on thc property, ‘and all easemcnts. rlghls,
appurienances, rents, royalties, mineral,-oil and gas nghls iand ;proﬂas.,waler nghls and stock and ail’ ﬁxturcs now or
hereafter a part of the properly ASl repiacemenls and; addmons| also be covcred by l]’II.S Secunly Instrument. All.ofthe
foregoing is referred to in this Secunty Instrumem asthc "Prnpcr ¥ o

BORROWER COVFNANTS that Borrower 1s lawfully selsed -of. thc ewlatc hcrcby conveyed &nd has 1he nghl to
mortgage, grant and’ convey the Property and that the ?roperty"ts uneneumbered exccpt for:éncumbrances- of record:
Borrower warrants and will’ ‘defend’ generaily the utle lo the~P operly agamsl all clalms and demnndﬁ subjecl lo any
encumbrunces of rccord :

ILLINOGIS—single Family—FNMA/FHLMC. umrom msmuu:m‘ _ .. form 3014 12/83
qu 8 {IL}ip707 ‘ vMP monraaet Foam . (:u;:z-:u\oo . IINIBZ' mn ‘ ) o
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