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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on June 3rd
19 gg Themortgagoris ‘ ) _ C : . .
ANDREW S OWENS. DIVORCED AND NOT SINCE REMARRIED . gR8Z4A7102
(“Borrower")'. ’thisSccuut'f Instrument is givento ‘ . _ . h _ '
uhm;d%mﬁﬁ;mwm& of 11linois . o , and whose addrcssi;
5250 S LAKE PARK AVE;, CHICAGO ILLINOIS 60615 -~ ' P

Loan # 902726

L7 . :

18T AMERICAN T0r

, o . (“Lender"}.
Borrower owes Lender the princins’som of  yjnety—geven thousand seven hundred fifty and =
NO/100 - - - - ~ - . - - '
Dollars(U.S-%.  97,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume.it (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon 4, - %0 g ) . . .. . This Security Instrument
secures to Lender: (a) the [:pa}'mcnull&_ t]igfaﬁb\ #.i¥=nced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih it rest, advanced under paragraph 7,10 protect the security of this
Security Instrument; and (c) the performance of Borrov'<:'i covenants and agreenients under this:Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, soant and convey to Lender the following described praperty

focated in CHICAGO . fons 4 ’ R e CDUMS'. lliincns-

.

20125288

Item # 13-25-102-006

which has the address of 3033‘W‘ » S | _ qg;pub
Hlinois 50618 (“Property Address"); '

~
¢

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights-and stock and all fixtures now:or
hereafter a part of the property. All replacements and additions shall also be éovered by this Sccurity Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.” oo ' E

BORROWER COVENANTS that Borrower is lawfully.seised’ of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily. the title 1o the Property against all claims and demands, subject to any
encumbrances of record. : . . S ' .

THIS SECURITY INSTRUMENT combines uniform covenayits for national use and: non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering feal property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oi.; 8 {1L) mr04 VMP MONTGAGE FORMS |:¥':|zsa-l?1oo, © (B0OIB21.72W1
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l. Plymem of Pnnctpal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by 1the Note and any’ prepaymem and iatc charges dite under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"’) equal to
one-twelfth of: (a) yearly taxes and.assessments which may altain pricrity. over this Security Instrument;. (b) yearly
leaschold payments or ground renis on the Property, if any; (¢} year,ly hamrd insurance premiums; and (d) yeasly
morigage insurance premiums, if ony. These items are called "escrow items.* * Lender may cstirnate the Funds due on the
basis of current data and reasonable estimates of future escrow. ﬂcms

The Funds shall be held in an institution the, dcposus or.accounts of which are msured or guarnniecd by a federal or
state agency (including Lender if Lender'is such an mstitunon) Lender shall. apply thc Funds to. pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or venfymg the escrow items, unless
Lender pays Borrower interest on'the Funds and applicable law permils: Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is.made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds.and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmorml security f‘or the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monlhly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired 10 pay the cscrow items when due, the excess shall be,
at Borrower's opnon. either promp!ly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amount of the Fura's held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pay 1o Lender any
amount necessziy 'c make up the deficiency in one or more payments as required by Lender.

Upon paymesiin full of all sums secured by this Sccumy Instrument, Lender shail promptly refund to Borrower
any Funds held by Leaazr. If under paragraph 19 the Pmperty is sold or acquired by Lender, Lender shall apply, no later
than immediately pric=t."the sale of the Property or its acquisition by Lender, any Funds lield by Lender at the time of
application as a credit #gnir st.the sums secured by this Security Instrument.

3. Application of l'lyvnents. Unless applicable law provides other\use. all payments received by Lender under
paragraphs 1 and 2 shall be apriie™: firsi, to late charges duc under the Note: second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prmctpal due,

4, Charges; Liens. Borr>wer shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security -Instrument,. and leaschold .payments.or ground. renis, if any.
Borrower shall pay these obligations in.*as manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time girectly 1o the person uwed zaymem. Borrower shall promptly furnish to Lcndcr a)] notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any lier whick has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccur = by the lienin a2 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of \nr *i=n in, legal proceedtngs which in the Lender’s. opinion operate to
prevent the enforcement of the iien ar forfeiture of any part of the Property, or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to his Security Instrument. If Leader determines that any part of
the Property is subject to a lien which may atiain priority oves this Security Instrument, Lender may give Borrower 2
notice ldentlfymg the lien. Borrower shall satisfy ‘the lien or take une or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiseris now existing or hereafter erected on lhc Propcny,
insured ngamst loss by fire, hazards included within the term, "extender‘ cwcrage“ and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in_the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosens by Borrowc' .,uhjecf to l.ender s approvai which shall' not be
unrasonab!y withheld.

Al insurance policies and renewals shall be acceplabte to Lender and :hr 1 include a standard _mortgage clause,
Lender shall have the nghl to hold the pollmu and renewals. If Lender requires, Porrower shall promptly give to Lender
al) rccelpls of paid premiums and renewal notices. tn the event of loss, Borrower s.2a1( Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by’ Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied o resteration or repair
of the Property damaged if the restoration or repair is'economically feasible and Lender’s ea.umy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie inrurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ tcess paid to Borrower. If
Borrower abandons the Property, or does not answer-within 30 days & notice from Lendcr that the asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendér may use the procc:d' 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry périod will begin
when the notice is given.

. Unless Lender and Borrower otherwise agree in wnung. any application of procecds to ‘principal shi yr.ot.extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount’ 'of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the : acqu:sman shall pass to Lcndcr 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds. . Borrower shall not destmy, damage or substanua!ly
change the Property, allow the Propcrly to deteriorate or commit waste. If this Security Insirument is.on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property; the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. 'Protection of Lender’s Rights in the Property; Morigage Insurance.  If* Borrower fails 10 perform the
covenants and agreements contained in this Security lnstrumem, or there is a legal praceeding that may.significantly affect
Lender's rights in the Property (such as a proccedmg in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is neccssar}‘ to protectithe: value of the Property. and Lender's rights
in the Property. Lender’s actions may include paying any sums secured. by a lien wh:ch has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys”. fees and’ emenng on ‘thé Property to rnake repairs. Although
Lender may take action under this paragraph 7, Lender does not-have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become addttmnal debt of Borrowcr sccurcd by this
Security Instrument. Unless Borrower and' L ender agrée to other terms of paymcnt. these amouynts shall bear interest from
the date of disbursement at the Note: rate and shall be payable, with interest, upon notice’ from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 3rd day of May
19 88 . and is incorporated into and shall be deemed to amend and supplentent the Mortgage, Deed of Trust

or Security Deed {the **Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure
Borrower's Adjustable Rate Noie (the ‘*Note”’) to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION
{the ““Lender"’) of the same date and covering the property described in the Security Instrument and located at:

3033 W. Belmont, Chicago, IL 60618
[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE EORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TQO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIOMAL COVENANTS. In addition to the covenanis and agreements made in the Security Instruimnent,
Borrower and Lerder further covenant and agree as follows:
A. ADJUSTABLY, RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial interest rate of ¢, 875 %5, The Note provides for changes in the
adjustable interest ruiwe’and the monthly payments, as follows:

4. INTEREST RATE A)NDMONTHLY PAYMENT CHANGES

(A} Change Dates . o ‘
The interest rate 1 will pa; may change on the first da) of July , 19 91 , and on

that day every 361h month thereafterEach date on which my mterest ‘rate could changeis calicd a “Changc Datc

(B) The Index
Beginning with the first Change Date, piy (nteres! rate will be based on an lndex The. "Endcx" is lhc weekly avemgc

vield on United States Treasury securities i djusted to a constant maturity of 3 years, as made availablc by the Federal
Reserve Board. The most recent Index figure aviilable as of the date 45 days. het"ore cach Change Date is called the

““Current Index.’
IT the Index is no longer available, the Nois Folder will c.hoose a new mdet lhal is based upon comparable

information. The Note Holder will give me notice ¢ this choice.

{C) Calculation of Changes
Before each Changé Daie, the Note Holder will calcalute mv new interest raié by adding two and ninety-

five one hundredt percentage poinis (2,95 %0} to the Current index.
The Note Holder will then round the result of this addition to the siearest one-eighth of one percentage point (0.125%).
Subject (o the limits stated in Section 4(D) below,; lhxs rounded amovnt’ will be my ‘mew interest rate uniil the next
Change Date.

The Norte Holder will then determine the amount of the momhlv payment thai would be suff'c:em to repay the
unpaid principal that [ am expected to owe at the Change Datc in full on/he "viatumy Date al'my new interest rate
in substantially equal paymenits. The result of this calculanon will be' the new amount of my monthly paymem

¢D) Limits on Interest Rate Changes )

The interest rate | am required to pay at the first Change Date’ witt not be greater .bm 11.875 L2
orlessthan 7.875 o, Thercafter, my interest rate will never beinseeaérd or decrcased on any single
Change Date by more than 1wo percentage points (2.0%) from the rate of interest 1 have Faén paying for the precedmg
36 months. My interest rate will niever be greater than 14, 875 %y, which'(s called the “Max:mum ‘Rate.”

{(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amoum af rivonew momhly pay-
ment beginning on the first monthly payment date afler the Change Da{e “until thé amount of -av monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my ddjuswb!c mtcrest ratc and .he amount

of my month!g payment before the effective dale of any change The notice will mclude information required by law
to be given me and also the title and telephoné number of a pcrson who wm answer any quesnon 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s oplion to convert from an adjusiable interest rate with interest rate limits

10 a fixed. intergst ratc, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
! have a Conversion Option that 1 cag exercise unfess | am in default or this Section 5(A} will not permit me

10 do so. The **Conversion Option’' is my option to converi ihe interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits. 1o the fixed. rate. calculated under -Section 5{B} bclow,

The conversion can only take. place on the first or sccond Change Daie. Each Change Date on which my interest
rate can convert from an adjustable rate 1o a fixed rate also is called the ““Conversion Date.’’ 1 ¢can convert my interesi
rate only on one of these two Conversion Dales,

If 1 want 1o exercise the Conversion Option, 1 must f‘rst meet certain condmons Those condmons are that; (i)
1 must give the Note Holder notice that 1 want 1o do so; (i) on the Convyersion- Da:e. 1 must.not be in delault under
the Note or the Security. Instrument; fiii) by a daic spec1f' jed by the Note Holder, [ must pay the Note Holder a conversion
feeof U.S. 5 S500.00 ; and (iv) 1 must sign and give the Note Holder any decuments the Note Holder

requires to ¢ffect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 650— Single Family —Fannie Mpe Uniform Instrument Form 3115 12/87
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THIS 14 FAMILY RIDER is made this day of . 19
and is incorporaied into and shall be deemed é»rg'nend and sugmm the Mortgage, Deed of Trust or Secugity%ed

(the *‘Security Instrument™) of the same date given by the undersigned (the *“‘Borrower™) to secure Borrower's Note to

e ivhEcomeiiadine “Lender™)
PRVERSETY, SAVPYG LB AFRCTATION in the Security Instrumenic 25 Somil M EORDING

3033 W BELMONT CHICAGO, ILLINOIS 60618 . Tﬁiﬂ TRAN 5838 84/07/88 16:10:60
[Propeny Address) . MR R—ee-R249 7102
. CO0% -COUNTY RECORDER

$17.35%

\ nok/\f(‘,«i» 952 5

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower-shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORM#INATE LIENS. Except as permitted by federal law, Botrower shall not allow any lien inferior to the
Security Instrument to be perfecied against the Property without Lender’s prior written permission.

C. RENT LOS! INSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance 1s required by Uniform Covenant 5.

D. “BORROWER'S RYGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ZE2SES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify. extend or temiiuate the existing Jeases and to execule new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “‘lease’ (sh7l)_mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bomow-- unconditionally assigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lend(r or Lender’s agents to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Leudzior Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement/i=.the Security Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trusiee for the bine.it‘of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for add’aonal security only.

If Lender gives notice of breach to Borrower: (i) all rrans received by Borrower shall be held by Bomower as trustee
for benefit of Lender onty, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) e.ch)tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to U tenant.

Borrower has not exccuted any prior assignment of the reniz/ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.°

Lender shall not be required to enter upon, take control of or ma'ntiin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciv<, may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ofaer iight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ncie or agreement in which Lender has
an interest shall be & breach under the Security Instrument and Lender may invoke anv'of the remedies permitted by the

Security Instrument.

BY SIGNING BELQOW, Bommower accepts and agrees to the lerms and provisions containell in 'his 1-4 Family Rider.

L

88247102

TE 1-4 FAMILY RIDER — Fannis Mat/Freddie Mac Unllens instrument
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