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MORTGAGE
THIS INDENTURE, Madethis 2nd davo! .fune, IS8R . berwesn
JUAN GELGADO,  AND JOMMNE DELBGADO, . WIS WIFT
KR2ART
88248544 « Morigagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the Iaws of The State of New .Jersey 2ad authorized i0

do business in the staic of [Hinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Morigagee. as is evidenced by 2 ceriain Promissory

Note bearing even deic herewith, in the principal sum of
Eighty— Foum Thousand, Nine Hundred SixIy and J30/3100
Doilars (& 84.,38C.00 )} payable with interest at the raic of

Ten Per Centum
per cenjum { 10 <) per arnum on the vapzid balance until paid. 2nd made pavable o the crder

cf the Mortgagee at its of(dcs -88'-24854‘;

in Iselin, New Juorsay 08830

or at such oiher place as the holder 7427 designate in writing, and delivered; the said principal and intestst being payabls in

monthly installments of
Seven Hundred Forty-— Flive and 85/7100

Doilars (8 125 .95 7 on the first day of AugusT 1, 1983 . and a ke surm on
the first day of each and every month thereafte umil ihe note is fully p2id, except that the finzl payment of principal 2nd inics-
es1, if not sooner paid, shall be due and pavau® on the first day of July, 2018

NOW, THEREFORE, the said Morigzgor, for {0c beiier securing of the paymen of the said principz] sum of money and
interest and the performance of the covenants and agriuaests herein contzined. doss by these presenis MORTGAGE and
WARRANT unto the Morigages, iis successors or assigns, theTollowing described Real Estate sliuate, lving. 2nd bang inibe
county of COOK and the State of Hinois, 10 wiis

LOT R IN THE SUBDIVISION OF THE EAS: HALF OQF THE FAST HALF DF &
LT 13 (EXCEPT THE SOUYTH 174 FEET THERIQF) N DAVLIN, HKFLLEY (b‘
AND CARROLL'S SUBRDIVISINDN OF THE NORTH ST QUARTER OF SECTION 5

25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF AHE THIRD PRINCIPAL o
MERIDIAN, IN COOK COUNTY. ILLINDIS. o
PIN R 13-26—-121-035 ,;'

e

ASSUMPTION RIDER ATTACHED HERETG AND MADE
A PART BEREQOF

“REFERENCES HBEREIN TO A MONTELY WORTGAGE
INSURANCE PREMIUM ARE AMENDED OR BELETED
8Y THE ATTACHED RIDER TG THIS MORTGAGE"

TOGETHER with ail and singuiar the tenements, hereditaments and appurienances thersunio brlonging. and the s2nis.
issucs, and profits thereof; and all apparatus and fixtures of every kind for ihe purposc of supplying or disisiburing hea:, lighi.
water, or powsr, and all plumbing and other fixiuzes in, or 1hai may be placed in. any buiiding now er Revealier s1andias on
said land, and also all the estate, right, title. and interest of the said Morngagor in and o0 s2id presniscs.

TO HAVE AND TO HOLD :he above-described premises. with the appunienznces and fixmues, vRio the said Mosigaree,
its suceessors and assigns, forever, for the purposces and eses herein set forb, free from 21 rights 2nd benefuns under 2nd by vir-
tue of the Homesiezd Exempiion Laws of the State of Ilinois, which sa2id rights 2nd benefiis the s238 Morigagor docs hereby

expressly release and waive.

STATE OF (LLINOIS

ILLINOSS FHA MORTGAGE
MAR-1201 (3736} $ 1 7, 00 M A' L FUDYITEEN €585

Eepiecrs $1-T05 { R, TOAY)
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AND AS ADDITIONAL SECURITY for the paymeni of the indebredness aforesaid the Mosz: :£2507 docs hereby assizn 1o the Monzares
ajl the reats, issncs. 2nd profits now due or which may hercafier become due for the use of 1the premises hersinabove Jdescribad.

THAT HE WILL KEEP: thc :mproscncms now existing or hereafier erecisd on the morigzred proporiy, Insnred 2s may be roquizsd
from dme to time by the Moiizager against Yoss by fire and other hazard, casualiics 2nd contlagencies 1a such amounts a2 Jor such pedods
as may be required by the Morigager and %ill pav pmnptly. when due, any premiums on such Insviancs prosision for paviment of which kas

not been made hcrcmbcforc. - .

SR . «
v 1the Mongagee 2nd the -\oh,. <ies and renswals shzieed shall be held Tw the Mo
the Mozmg2cer In ovont of Joss Monzzoer wilics

STIRASIE ICIS

All insurance shall B carntd in companies approved by
zagee and hayve atiached thereto loss pavabie cizuses in favor of 2nd in form actrprabis
immediate notice by mail to the Morigagee, who may make prmf of loss if not mazde p:a":pdv oy Moripagor. 2nd sath i
concerned is hereby auvthorized and directed 1o make pavmnen: for such loss directly 10 the \10“:22** insi=2d of 20 the Monigager 2
Alorigazes joiaily, and the insurance procesds. or any parnt thereaf. may be applisd by ihe Mongage: 21 3is option thibher 10 the ::d'a‘.:u': of
the indebiedness hereby secured or to the restoration or sepair of the properiy damaged. In ovent of foreddosure of this Mesizags or other
transfer of itie to the mornigaged property in exiinguishonen: of the indebiednsss secured hereby, 23] sighil 1512 and Imesest o ihe Momgzzor

in and 1o any insumnce policies then in force shall pass to the perchaser or graniss,

THAT if the premises, or any part thereof, be condemned under any power of sminent dowmain, or acquired for 2 pudiic wse, the
damagzes, proceeds, and the consideration for such acguisition, to the exten: of the fell zmount of indebiednsss vpon this ‘da:::a-r. and ke
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor 10 the Morigager and shall be paid forthmith 1o (he Moerizezer
to be applied by it ¢n account of the indebiedness secured hereby, ahether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and the Notc secured heredy not e 23ipitle Jor fnsupranoe under
the National Housing Acr/s1thin 80 davs from 1he date herecof (writion sizicrpent of any afficer of the Deparimont of Ho::u:: zna Usban
Development or authorized age nt of the Secretary of Housing and Urban Davelopmen: Sz1ed subsequent 1o the 53 dare” time rom the date
of this Mortgaze, declining to'175ure said Noie and this Mornigage, being deemed conclusive ;xom of spch inelmbiliiy)., the Monzpzooe oF the

Tyl

holder of the Note may. at irs orurn. declare 211 sums secured hereby immegiziely due 2nd payable.

IN THE EVENT of default in wiki-z any montkly pavment pronided for Z2rein 2a8 in the Note secured hersny for 2 period of thany
130y davs after the due date thereof, or 71 g ase of a breach of any other covenan! or agresmen! hergn stiprlaisd, then the whols of s2id prn-

cpal sum remaining unpaid together wirp cocrued interest therson, shall, ai the eleciion of e Momarsr, withou: notics, brvome im-
mediately due and payable.

A\D l\ THE EVENT that the whole of sax’ dzbr is declared 10 be duz, 1the ‘-!o igzges shall have the nght Immsdizicly 10 forss] Ihiy
Morigage, and upon the [ling of any bill for tha: piipuse, the court in which such bill is .:]*d A 21 any e thereafier, ¢ithior defors or
after sale, and without aotice to the s2id .\Iongzgor. or 2.y pany <laiming und- s23d Mosigzger, 2nd withost rogerd 30 the soivenly or in-

lvency at the time of such applicztions for 2ppointiaeri of a reodiver, or for a3 o:der 10 place Morigacor In possession ©F the premises of
the person or persons lakle for the paymeni of the indedier ness secured hereby. and wiihon: regard 1o the valos of s2i8 premmises or whiciher
the same shall then be occupied by the owner of the cquity @) 1 jcraption., as a homesiead, onier an order placing the Morigzgee in possession
of the premises, or appoint a receiver for the benefit of 1he Mo ragee with power 10 collec the ronis, 1s5ucs, 20d profits of the s23d premiscs
during the pendency of such foreclosure suit and. in case of sal¢ and 2 deficiency, dunag the Toll sratviory pesiod of redempiion, and such
rents. isseces, and profits when collected may be applied 1oward 1he payment of the indedizdnsss, cosl. 1axes. insurance. and other fgms

necessary for the protection and preservation of the properiy.

Whenever the said Morigagee shall be placed in posscssion of the ab~redescribed premises under an order of a comrt inakich an smtion
s pending 1o foreclose this Mornigage or 2 subseguent morigage. the sa3d ldedlragee, i ois discreiion. may: koop the said premisss in gond
repair; pay such current or back taxes and assessments as may be due on ing sa'd premises: pay for and maimiam otk ioen soach
amounts 25 shall hase been required by the Mongaree; iease the said promises 70 7ar Maorigzgor or others upon such 1coms and m:ndi:iom
&ther within: or bevond any period of redemption, as are approved by the couriz colly o ~nd reccive (h2 renls, isswss, 20 profils for (he usc ol
the premises herginabove described: and employ other persons and oxpend niscif vuch amoinis 25 202 re250m2D0y DLSOMAry To Sarry om ihe

-,“‘:

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Monigage By said Momgages in any Cours 7a faa ©f Uity 2 reesonebic sum shzll He 2l-
lorwed for 1the sobiciior’s fess, and sienographers’ foes of the complainant in such proczed: 2nd 2lso Ior a0l cwiiays for 4o '::.:::m:a::.-
evidence and the cost of a complete absiract of itle for the purpos: of such foreclosnrs; and insesl of any o1heor sull, ©f joxzl oo
aherein the Morigages shall be made a pariy therelo by reason of this Morizzge, its costs 2nd expls srs/and the sezsongbis foos a::.:‘. c;z:g-s
of the attorness or sobiciiors of the Mortzager, so made parties, for services in yoch suit or p.oc::..:z. 5o shall Br o2 furiher Hen and chas R2Ige
upon the s23d premmises under this Mortzzze. 2nd 2l such expeases shzll berome so mach 2d8iGona 1debiedness socured herehy 208 e
allowed in any decres foreclosing this Morngzags.

AND THERESHALL BE INCLUDED in 20y decres foreciosing itids Moenpzprznd drpasd o i 3 £pIecs seros i 2w szlrgmade in -

suance of any such decree: (1) AR 1he costs of such suit or sults, adveriisdng, salc. 2nd sonveranos, 108 ‘“..m.. Flsrnoys, solisitory, and
stenographers” fees, ountlays for documentan svidence 2nd cost of 218 absiract 2nd sxaminztion of il 429 2%l 1h ruandrs 2dvanced by she
Morigages, it anv. for the purpose authorized in the Merigage with interest on such adiznoes at the r2ic sef forid i 1he ol seqmzed Sicredn,
from the time such advances are made: (3) all the acerweed inter=s: :::::z:::.zg wnpzid oz the mdchiedacss heredy sooared [ 03 21 the w23 prin-

apal moncy remzining vapgaid. The overpins of the proceeds of sale, i anw, shiall then e paid 1o the Mosizzror.

If Morizagor siall pay said Noie at the 1ime and in the manner aforssaid and shall abde .c::-»h' =ik, 203 2o ;‘::-o.-m 237 3}
covenanis and agrecments hersin, then 1his convevance shiall be noll 2nd void 2nd Mongzees W-L Thin (30 dzvs 2fier as
sherefor by Morigagor, sxecueic a release or sarisfactisn of this Morigage, 2nd Moripzror hereby walives the Deneiins of &ll stziuics of Izwy

ahich require the carlier execution or delivery of such selcase or satisfaciion by Morngarere.

oo Semaend

IT IS EXPRESSLY AGREED that no exiension of the time for pa}‘mcnl of the debt horeby secured thven i £
cessor in interest of the Morigagor shall opzrare 10 release, in any manner, the original fiability of the \!n‘.gzbo._
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FHA ASSUMPTION RIDER TO MORTGAGE
THIS ASSUMPTION 2R IS MADE THIS 2n¢ DAY OF  SINE L 19 28 %D
'S INCORPORATED '\nﬁ AND SHALL BF SEEMED 70 ZMEND AND SUPPLIVENT TEC MORIGLGE 6F
THE SAME DATE, GIVEN BY THE UNDERSIGNED {7HT “302R0HER™) 7O SECURE SO22GWER'S NOTS
T0 WARGRRETIZN & COMPANY. INC. ITHE "LENDER®) OF THE SiMf DATE ZXD COVERUNG TaE
PROPERTY DESCRIBED IN THE MDRTGAGE LOCATED A7: 2040 N. MAMLIN (HRCAGD,IL 50818

A0DITi0nAY COVENANTS. IN ADDITIQN TQ 7HZ COVENANTS AND ~GREIMENTS MRDL
MORIGAGE , #NRACHER ~ND LENDIR FURTHER COVENANT AND AGRELZ AS FGLLOKS:
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THE MORTGAGE= S:HALL, WiTH THE PRIOR APPROVAL OF THL FIDZRAL ‘ﬂUS' NG COMMiSSE
GR HiS QESLG&E:. 9’CL~QE nLL SUMS Sffﬂa*ﬂ 8! 54'5 Movjc;a; 40 %H'@ SI:
{GArER i“aN B! D Vi Sf, D SE’WI GR GP*QnTTQN 0* lfﬁ} 33 id POQEGaCG 333( i
4 CONTRACT OF SALEZ EXTLUUED NOT LATER THAN 12 MONTHS Atf’ £ Dail ON WHICH T-E
MBRTERGE S INDORSED FOR JASURANCE, T0 A PURCEASER WHOSE Cpfaif HAS NOT 3N
APPRQVED IN ACCORDANCE WiTH THE REQUIREMENTS OF THE COMMISSIGNER. {IF THD PREPLATY
1S NQT THE PRINCIPAL QR SECOMLARY RESIDENCE GF THE MORTGAGOR, 724 MONTHS™ MusY

3 SUBSTITUTED FOR “12 MONTHS“.;
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