UNOFFICIAL COPY

b‘:') 196n9

iSpace Above Tiis Line For R r Data)

MORTGAGE

THIS MORTGAGE (“Secuniy Insirument™}is givenon JUXNE 6
19 88 . Themonizagoris RALPE H. CORTEZ, JR. AND KATHLEZEN CORTEZ, EIS WITEZ
{"Borrow=zrT). This Secuny Instrement is gzves 10

UNIVERS.LL MORTGAGE CCRPORATION . which is orgamized and existing
uvnder the laws of FISCOXSIN L and whote addressis 755 ROITH
FOURTH STREE VIiLVAUREE, WI 532383 {"l_cndcr")_
Borrower owes Lender the principal sumof ONEZ HURDREID TWINTY FIVI THOUSAXND SI¥ HUNDR
AND XG/i00THS Dollars(US.S  125,600.00 3. Thisdedt is svidenced oy Ba:.'ouc. S e

dated the same date as this Seciricy Instrument (' No1£™). which provides for monthly paymenis, with the full debr i aot
paid earlier. duc and payableon JuiyY 1, 2018 - This Security insirvmeoni
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. =nd 231 sencaals, exiensions xnd
maodifications: (b) the pavment of all athies sams, with interest, advanced under paracraph 7 10 proiect ihe secuniiv of this
Sccurity [nstrumenti: and (¢} the periormiance of Borrower™s covenants and agreemienis under this Sccumiy Instrument 2ad
the Note For this purposc. Borrower docs Ferety mortgage, grant and convey 1o Lender the following descridbed properiy

located in COOX Couoniy, IElinocis:

LOT 262 IX RESEDA, BEING A SU3DIVISICH (X THI SOUTHEAST 1
11, TOWNSHI?P 42 XNORTH, RANGE 10, EAST OF 12T THIRD PRIXCI
IX COOX COUNTY, ILLINOIS.

/% OFT SECTION
?.—‘-.L ISRIDIAN,
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02-11-510-01%

VRN

649

ISTeet} Tl

fllinois 20657 . ) {(“Properiy Address™k

TOGETHER WITH 21 the mmprovemcnis now of hereaiier erecisd on the properiz. and 27 exsaments, sighs,
a2ppurienances. rens, rovaliies, mineral, 01! and gas rights and profits. waisr nphis 2nd stock and 231 4
kercafter a partof the propesty. All replacements and a2dditions sh.ll alsnbe “cn-:'*d by 151 Sccunty Insdrom -:1: Ao the

foregoing 1s referred to in this Secunity Instrument as the “Property.™
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BORROWER COVENANTS thal Borrowner 1t lawfully saased of the ovtzie hershy comveved znd fze t1he ekt
morigage. grant and coavey the Properiv and ihat the Pfoptﬁ} 38 uacncembered. oroepl Jor mrm*:’vr--rcsxnf:a.nmﬁ
Borrower warranis and aill defend renerally the title 10 the Properiy ap2ing 21l claime a2nd domands, wahgect 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis Jor nationzl use znd non-uniform concnanis with
Itmized variations by jurisdiciion 10 consiittic 2 uniform securniiy InsITLMTnR COVITINE T2 Proporiy.

ILLINDIS—Sirgie Family—FNMASFHLMC UNIFORM INSTRUMENT Form 3018 12783
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if Leader reguired morigage insurance as a condition of maling the Jcan secured by :his Secunty Insimomeni.
Borrower shall pev the premiums reguired to maintain the insurance in eFect unrl such time a8 the seguiremen: for the
insurance ierminates in accordance with Borrower™s and Lender’s wailien agreemen: or applicable law.

8. Inspection. Lender or its ageat may make 1 nable snisiss 2pon and mspesiions of the Propeszy. Lender
shall give Borrowser notice 2t the time of or prior to 211 iaspection specifiing seasonable cause for the inspesiion.

9. Condemnation. The procseds of any sward or claim for damages. divec: or consegueniial. in connssilon Wik
any condemnation or other iaking of any part of the Property. or for comverance in hen of condemnanon. asc herehy
assigned and shall be peid 1o Lender.

In the event of 2 1otal 12king of the Properiy. the proceeds shall be 2pplicd 10 1he sums secured by this Secumzy
[nsirument. whether or not then due. with any excess paid 10 Borrower. I the ovens of 2 peniial izking of the Propeniv,
uniess Borrower and Lender otherwise agree in wriling. the sums sectred by 1his Securiiy Insirument shall be redored by
the 2amount of the procesds multiplied by the following fraciion: (2) the o012l 2mounl of the sums secured immediztely
before the taking, divided by (D) the f2ir market value of the Property immedizicly beiors thesaking. Any Relanoe shall e
paid to Borrower.

If the Properiv is 2bandoned by Borrower. or if. aiter notice &y Lender 10 Borrew
make an award or setiie a claim for damages, Borrower fails to respond 10 Lender wmt 3
given. Lender is <uthorized to collect 2nd apply the procesds, atits ephon. enther 10 res
to the sums secars, by this Secumy Instrument. whether or not then due.

Unless Lenrier and Borrower otherwise agree in writing. 2ny applicetion of procesds to principe] shzll net exzead or
posipone the due da'e 07 the monthly pavments referred to in paragrephs 1 2nd 2 or change the ameant of such paymenis

10. Borrowei Mou Released: Forbearance By ILender Not a Waiver. Exiension of ihe iime fnr pmyineni or
modification of amoricairn of 1he sums secured By this Security Instrumsent granted 5y Leader 10 any <uccevsor i
interest of Borrower shall 16 operatc 10 selease the Bability of the enginzl Horrower or Borserass™s sucoesors :n imicrcsi.
Lender shall not be reguired 10/ commence procesdings zz2inst any successor in interes or sefuse io exiend ume for
pavment or otherwise modify alnyriizanon of the sums secured by this Seceniy Instrument by sexson of any demand mzde
by the original Borrower or BosrLwer’s successors in interest. Any forbearance by Lender in excrcising any righ' or zemcdy
shall not be a weiver of or preclude th exercisc of 2ny righi or remedy.

11. Successars and Assigns Yzard: Joint and Several Liabilityv: Co-signers. The covenznts 2nd aoreements of
this Security Instrument shall bind and DeneSzthe successers and assigns of Lender znd Berrower, subject 10 the provessans
of paragraph 17. Borrower’s covenants and sgrecments shall be joint and severzl. Any Borrowcr whoco-sipns this Secunty
Instrument but docs not execute the Note: Lo} ivco-signing this Security [nsiroment only 1o morigage, zrant and convey
that Borrower™s interest in the Property under (he'troms of this Secarity Inarnument: (b is 2ot personzliv oblipalad 1o pay
the sums secured by this Secuniy Instrument; anf (£ ) 1grees 1that Lender 2nd 2oy cihes Borrower may zgree fo exiznd.
modify. forbear or make any accommodations wita sogzrd 1o the terms of 1his Security Insirument o7 the Nete withon
that Borrower™s consent.

12. Loan Charges. If the Yoan secured by this Secuns Insuum
charges. and that faw is finally imierpreted so thar the lzicrast or oil

hie candemner ¢35 o
1he dzic the nolice is

necessary o reduce the charge 10 the permitied lmi: and (b) any
permitiad limits will be refunded 10 Borrower. Lender may chocse o mzne
under the Noiz or by making = direci payment 10 Berrower. If a refund zides
pariial prepayment withou: any pregayinent charge under the Note

13. Legislation Affecting Lender’s Rights. if znaciment or

"
Fd
]

may reguire immediate payment in full of all sums secured by this Secents Insiium
permitted by paragraph: 19. If Lender exercises this option. Lender shzil take the'srin; speci : second peragraph of
paragraph 17

-

14. Notices. Any noticeic Borrower provided for in this Secunty Instrumant ~azil be prven by delivenmgu or ba
mailing it by first class mail unless applicable law requires use of ancther methed. 132 aoncc shall be direcisd 1o ke
A - &

Praperiv Address or any other address Borsower designales by nciice 10 Lender. Any nab
first class mail to Lender's address stated herein or any other address Lender designziss
provided for in this Security Insirtment shall be deemed 10 have been given 1o Borrower o7 Lenfierah
iz this paragraph.

15. Governing Law; Severahility. Tius Secuniy Insirument s P
jurisdiction tn which the Property is located. In the event thatl any provision er ¢
Note conilicts with applicable law. such condict shall not 2ffect other pravaion
which can be given cffect without the coniliciing provision. To this end the pross
Noie are declared 10 be severable.

16. Borrower's Copy. Borrower shaill be given one conformed copv o

17. Traasfer of the Property or a Beneficial Interest in Borrower.
intterest in it is sold or transfesred {or if 2 benehcal interest in Bommower ivwald or

person) without Lender’s prior writien consens. Lender may, at its eption, roguis

s 1Y N

29

21

e gy $a-T
I ni=eh el v ]

federal Jaw as of ihe date of this Scounity insirument.

If Lender exercises this opiion. Lender shall zive Borrower notics of 2ooeizrztion. The nouis
of ot less than 30 davs from the date the notice is dedfivered or mailed wiihin wineh Borroner must i
this Security Instrument. If Borrower f2ils 10 pav these sums fRior 1o the eapirziion of 3 pesind. §
remedics permiited hy this Sccurity Iastrumient withowt further aotice or demand on Berraaer.

18. Borrower's Right to Reinstate.  If Borrower meels coriain condizions, Horrower <5kzl haie she oiphs s
enforcement of this Security Iostrument discontinued 21 any time prior 10 the carlier of: {23 F davs for vochor
applicable law may specify for reinstaiomeni} before szle of the Propesty pursuant 10 23¥ power of sale contzined iz 1k
Security Instrument: or (b) eniry of 2 judzment enforcing this Secunity Insirument. These conditions 202 3kal Bosrower:
{a) pavs Lender all sums wkhich then would be duc uader this Security Instrument and the Nole Had oo scecioraien
occurred: () cures any default of any other covenants or agrecments: {c} prys ail sapenses mcurred tn enforoag thi
Security [nstrument, including, but not Limited 10, reasonable attorneys” fees, 2ad {2) 12kes such actinn 24 Lengdor may
reasonably require 1o assure that the len of this Security Instrument, Leader's rights in the Praperiy 2nd Bossaraces™s
obligation to pay the sums sccurcd by this Sccurity Instrement shall continus unchanged. Upos ransizicmon: by
Rorrower, this Sccunty Instrument and the obligations secured hereby shall remain fully effecinge as if no aceederation had
occurred. However, this right 10 reinstate shall nct apply in the case of aceelerziion under parzzraphs [3or 17,

»

AN

'
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