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THIS INSTRUMENT PREPARED BY:

NBD BANK EVANSTON,N.A.
1603 ORRINGTON AVENUE

EVANSTON, ILLINOIS 60204

BARBARA N. SAETHER

852436205

16895
[Space Above This iLine For Recording Data)
MORTGAGE
THIS MOR TGAGE  ("Security Instrument™ ) s givenon . — - ---— - --June  Tp— - e ms
19 88 ~The mortgagor g =~CHICAGO _TITLE AND. TRUST. COMPANY AS TRUSTEE UNDER TBUST AGREEMLNE ~——

DATED APRIL 2 1966 AND KNOWN AS TRUST NUMBER 49?‘#?8’ and not personally-—-——
- 9 ] 9 ‘f 3 gJ
("Borrower ). 7 nis Sccurity Instrument is given to —=NBD BANK_EVANSTON, N,A<—

which is prganized andexisting under the laws of—the United States of America—---——-,and whose address is
21603 Orrington “avenue, Evanston, Illinois 60204

(“‘Lender).
Borrower owes Lender the minicipal sum of

~FOUR_HUNORLD THOUSAND and 00/100—--—- —

Trollags (U.S. § 400,000,00-- ~—— Y. This debt is evidenced by Borrower's note

dated the same date as this Security Iristtument (*Note™), which provides for monthly paymenis, with the full debt, if not

paid carhier, due and payable on > caemJuly 1, 2018-—- - This Security Instrumenrt
secures to Lender: (a) the repuyment of the 2ebt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all other sums| with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanca.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy nortgage, grant and convey to Lender the following described property

{ocated in - CODK-— - - - County, Ilinois-
SEE ATTACHzL

J—

PARCEL Az
Unit 410A wWest Wisconsin, as delineated/cn the plats of survey of the
following described parcels of real estite:

PARCFL 1:

lots 26 to 33 in Doggett and Hill’s Subdivisior-of Block 40 in Canal
Trustees! Subdivision of the North 1/2 and tie Merth 1/2 of the South
Fast 1/4 and the East 1/2 of the South West 1/4 of 3ection 33, Township
40 North, Range 14, East of the Third Principal Moridian, in ook
County, Tllincis; also,

PARCEL 2:

Ilot 1 {(except that part thereof dedicated for public allieyir in the
Subdivision of Iots 20 to 25, both inclusive, in Subdivisitn of Block 40
of Canal Trustees' Subdivision in Section 33, Township 40 Norch; Range
14 Fast of the Third Principal Meridian, also known as Lot 20 a v the
North 1 foot of Iot 21 in Doggett and Hill's Subdivision of Blotki&ad in
Canal Trustees' Subdivision of Section 33, Towmship 40 North, Range 14,
Fast of the Third Principal Meridian, in Cook County, Illincis; also,

wh  PARCEIL. 3: X .
The vacated North/Socuth public alley, lying due East of and adjacent taf:
i Iots 26, 27, 28, 2% and 30 of the Subdivision of Block 40 of Canal ;‘;

Trustees' Subdivision of the North 1/2 and the North 1/2 of the South Ya

Fast 1/4 and the East 1/2 of the South West 1/4 of Section 33, 'It:wnshipé{ It
_ 40 North, Range 14, East of the Third Principal Meridian, in Cook T3 ’“‘;
2Pl County, Illinois: also, D e
T PARCEL 4:

The Fast B8 feet of the South 50 feet of Lot 3 and the East 80 feet tto
e {(cxcopt the South 50 feet) of Iot 3 in Subdivision of Iots 20 to 25, .
Boo poth inclusive, in Subdivision of Block 40 of Canal Trustees' any
e gabdivision of the North 1/2 and the North 1/2 of the South East 1/4 and

the East 1/2 of the South West 14 of section 33, Township 40 North, vith
W Range 14, East of the Third Principal Meridian, in Cook County,

Tllinois; also,
i PARCEL 5: /83

lot 2 and that part of Lot 3 beginning at a point 88 feet West of the wier

Southeast corner of said Lot; thence North 50 feet:; thence East 6 feet,
thence North 38 feet to the North line of said ILot; thence West 41 feet
to the West line of said lLot; thence South B8 feet to the Southwest
corner of said lot; thence East 35 feet on the South line of said lot to
the place of beginning, in the Subdivision of Lots 20 to 25, both
inclusives, in Doagett and Hill's Subdivision of Block 40 in the Canal
Trustees' Subdivision of the North 1/2 and the North 1/2 of the South
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NONUNIFORM COVENANTS Borrower and Lender further cosvenant and agree as follows.

19. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or ngreement in this Security Instrument (but not prior 1o acceleration under parngraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; ic) a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleratian and the right to gssert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymeat in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence.,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale. Lender (in person. by agent or by judicially
appointed receivir}shail be entitied 1o enter upon, take passessien of and manage the Property and to vollect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of managemelt of the Property and collection of renis, including, but not limited to, receiver’s fees, premiums on
receiver's honds and Cearonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upoirnayment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without chaces 1~ Borrower. Barrower shall pay any recordation costs.

22, Waiver of Homeswoad, Barrawer waives all right of homestead exemption in the Property.

23. Riders to this Secveity (nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coveriants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and zreements of this Security Instrument as if the rider(s) were a part of this Security

g0 fhe b T e nSEmiL A £y

Instrument. [Check applicable box(es);
—_— [® Adjustable Rate Rider i ¥l Condominium Rider 1 24 Family Rider %
~
[T} Graduatea Payment Rider 1 NManned Unit Development Rider F:‘i
] Other(s) [specify]) A
. B
In
IN WI'INESS WHERECF said Mortgagor has caused these presents to be duly
executed in its corporate name by its July authorized officers in its
behalf and the corporate seal to be herswurco affixed all the day and year )
first above written.
M er L opnt by an? betwoen P pea hﬂﬂo"t.nlmm:M'Hﬂ;v‘h:l"::ﬁ)HWIRLE 97, TRUST COMPANY AS TRUSTEE UNDER 3
Bat crct v £ Wi, dEptreet i ECLes R undestibags fna_m et vt I.‘.W?EDGENT Il 29, 1966 AND KNOWN AS

of tre 7

Srand ey @ € tuie

‘A;‘ R -7-‘,1."" . ) p: - A W= » l’
Wy . [ “nd —r )
s - " RS I L gy .
::;«_.. g ety Of Bf I A 14 e cond Tiuslee an this insliument sithes . }
sl 17, W any, Leing expiziuy whined sad telsased. .
e ATTEST: L o
ACKNOWLEDGMENT FOR CORPORATION REST I

STATE OF ILLINOIS, $S
COUNTY OF COOK ’

I, the undersigned, a Notary Public in and for the County and State uforecaid, DO
HEREBY CERTIFY, that the above named Assistant Vice President and Assistant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Grantor, perscnally known to me to be the
same persans whose names ore subscribed to the foregoing instrument os such Assistant
Vice President and Assistant Secretary respectively, appecred before me this day in person .
and acknowledged thot they signed and delivered the said instrument as their own free and :
voluntary act and as the free and voluntary act of seid Compnny for the uses and purposes ¢
therein set forth: and the said Assistant Secretary then and there acknowledged that said
Assistant Secretary, as custodian of the corporate seal of aid Company, coused the corpo-
rate seal of soid Company to be affixed to said instrument as said Assistont Secretary’s own
frae and voluntary act and as the free and voluniary act of said Company for the uses ond

purposes therein set forth.

my hand and Notarial Seal JUN & 1988 Date

*OFFICIAL SEAL”
Monica Sanders
Notary Public, State of INinois

. My Commigsion Exgices 4/25/92 _ ,
» m— ) ]//ﬁ?/‘r:ﬂ ‘-'&é/A e Lok

T 7 Notary Pubiic
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19, Acceleration; dies. dér siall @i t ro pNas” 18 accelleration following Barrower's

breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
defauli; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption fallowing judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attornevs’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releuase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rider: ‘o this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Ir/stru ment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the corenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check npplicable box(es)]
—_ R Adjustable firic Rider |X) Condominium Rider [] 2-4 Family Rider g
{_] Graduated Payrnert Rider [[J Planned Unit Development Rider 2
(] Other(s) [specify] E
v
ir
IN WI'I‘NE!:S WHERECF sa’d Mortgggor has caused these presents to be duly
executed in its corporate name by its dQuly authorized officers in its
bghalf and the corporate seal t> be hereunto affixed all the day and year 3
first above written.
e 8T by 7" beemren De reag hereo anm=::L::rr-v;;:ql:;.tr;r-"ﬁfi§6 MB~TIRLE AND TRUST COMPANY AS TRUSTEE UNDER !
g G e o em s e WTHUSE IRCEMENT DATED APRIL 29, 1966 AND KNOWN AS
‘ . e g wHRER v G
R “ AR . o . ‘ l
the pizoon ': . w :w'. "-,: ERY .u"“.‘»'lu;l';’.vume‘n;;}t::\ [ 4 Lok
z.m;m ::;; ant, u:\'j—":.l.hl-.' r:r n‘r’u-v.; o t-ii:fu Tiwsler in Lhis insirument mm \ @ )
axpressed o wal Jadeily, it sny, Leng wEsi¥y minve 1eieased. ATTEST: e ’ 5’ ! J . of
ACKNCWLEDGMENT FOR CORPORATION RSt AT
STATE OF ILLINOIS, | ¢ o
COUNTY OF COOK ’
I, the undersigned. o Notary Public in and for the County and Stote aforesaid, DO
HEREBY CERTIFY, that the cbove named Assistant Vice President and (Assi.tant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Grantor, perscnally knows 15 ine to be the
same persons whose nomes are subscribed to the foregoing instrument os/such Assistant i
Vice Prasident and Assistont Secretary respectively, nppeared before me this d 1y in persen
and ocknowledged that they signed and delivered the said insttument as their own free and i
i
voluntary act ond as the free and voluntary act of soid Company for the uses and purposes :
therein set forth; and the said Assistant Secretary then and there acknowledged thot said
Assistant Secretary, as custodian of the corporate seal of :aid Company, coused the corpo-
rate seal of soid Company to be offixed to said instrument as said Assistant Secretary’s own
free and voluntary act ond as the free and voluntary act of said Company for the uses and
purposes therein set forth,
IO my hand ond MNotarial Seal JUN 6 1988 Date
"OFFICIAL SEAL"
Monica Sanders
Notary Public, State of [Ninois k
£ My W Exglres 4/25/92

“ Notary Public

County, Illincis; also, < Titd Principal Merdian in Gook P
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UNIFORM COVENARTS OrrowWe follows:

rand Lender covenant and agree as «

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompthy pay when duc
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toapplicable law or to a wnitten wanver by Lender, Borrower shall pas
10 Lender on the diy monthly payments are due under the Note, until the Note is paid in full, a sum C*Funds") equal 1o
one-twellth of o yearly tixes and assessments which may attn priority over this Security Instrument; (b} svearls
feaschold payments or ground rents on the Property, i any: (o) yearly hazard imsurance premiams: and (d) yearh
mortgage msurance premums, iFany . These items are called “escrow items.” Lender may estimate the Funds due on the
bisin oF current datia and reasonable estimates of future escrow items.

The Funds shall be held nuan institution the deposits or accounts of which are insured or guaranteed by a federal or
stite agency Onchading Fender if Lender s such an insttution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender muay agree i weening that interest shall be paid on 1he Funds. Unless an agreement is made or applicable law
requires interest to be patd, Lender shall not be required to pay Borrowsr any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annuad accounting of the Funds shawing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument

i the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due. the excess shall be,
at Horrower's optaon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ands held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary tormitke up the deficiency in one or more payments as required by Lender.

Upen paydepsin full of all sums secured by thas Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Vepder 10 under paeagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Lier

thanimmediately priosto e sale of the Praperty or tts acquisition by Lender, any Funds held by Lender at the nme ol P

applivanon as acredit agarc ) he sums seewred by this Security Tnsteument,

3. Application of Payrients,  Unless apphcable law provides otherwise, all payments receved by Lender under
paragzaphs 1and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges due under 1he
Note: third, o amounts payable il paragraph 2; Tourth, tonterest due; and last, 1o principal due

4. Charges; Liens,  BHorrowersshall pay all 1axes, assessments, charges, fines and impositions atinbutable 1o the
Property wluch may attin proiorty’ovescchis Seeunity Instrument, and leaschold payments or ground rents, if dny.
Burrower shall pay these obligations i tie manner provided 1 parageaph 2, or if not paid in thar manner, Borrower shall
pay them oo time dieectly (o the person owed payment. Borrower shall promptly furnish 1o Lender all natices of amounts
1o be paid under this paragraph. If Borrowdoe makes these payments directly, Borrower shall promptly fursish to Lender
receipts evidencing the payments

Barrower shatl promptly discharge any Iicp/which has priority over this Security Instrument unless Borrower: (a)
agrees in wrting to the payment of the obligation scedeed by the lien ina manner acceptable to Lender: (b) contests in good
faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture ol any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the hen tothis Security Dnstrument. IF Lender determines that any part of
the Property s subject toa lien which may sttin prionty orerthis Security Instrument, Lender may give Borrower o
natice whentifying the lien. Borrower shall sausfy the hen or taksefie or more of the actions set forth above within 10 days
of the giving of nonee.

5. Hazard Insurance. Borrower shall keep the improvemdnts now existing or hercafler erecied on the Property
insured against loss by fire, hazards included within the term “extended Zoverage” and any other hazards for which Lencler
requires msurance. This insurance shall be maintained in the amounts/zad for the periods that ender requires. The
insurance carrier providing the imsurance shall be chosen by Borrower subject v Lender's approval which shall not he
unreasoniably withhekd.

Allinsurance policies and renewals shall be aceeptable to Lender and shailinclude o standard morigage ¢lause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bow ower shall prompily give to Lender
all recepts of pad premiums and renewal notices. In the event of [oss, Borrower shallgive prompt notice 16 the insurace
carner and Lender. Lender may make proof of foss if not made promptly by Boarrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall ve asplied to restoration or repair
of the Property dumaged. if the restoration or repair is economically feasible and Lender'ssicurity is not lessened 1 the
restoration or repair is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall be
applied 1o the suns secured by this Sceurity Instrument, whether or ot then due, with any eacesy’ psid 1o Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that theanotrance carrier has
offered 1o settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 4 repair ot restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/peiiod will begin
when the notice s given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Property s acquired by Lender. Borrower's right to any insurance policies and pracecds resalting
from damage 1o the Property prior to the acquisttion shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leasehold,
Borrower shall comply wath the provisions of the fease, and iff Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrinmg.

7. Protection of Lender's Rights in the Property; Muortgage lnsurance. If Borrower finls to perforim the
caveriants aend apreements contaaed i s Secunty Tastrament, or there s o legal proceedimg that mas sigmificantly atfect
Lender's rights i the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforee haws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Secunity
Instrument, appeaning in vourt, paying reasonable uttorneys’ fees and entering on the Property o make reparrs. Althongh
Lender may ke acnion ander this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Leader to Borrower

TeQUUSTING payment,
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ADJUSTARLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this -1st --- day of SJune - -+ 1988- , and
is incorporated intc and shall be deemed to amend and supplement the Mortgage, Decd of
Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to sccure Borrower's Adjustable Rate Note (the "Note") to
NAD BANK FVANSTON, N.A., Fvanston, Tllinois (the "Iender") of the same date and covering
the property described in the Security Instrument and located at:

4104 Wisconsin, Chicago, Illincis 60614 -~ -
{(Property Address)

THE NOTE CONTAINS PROVISTIONS ALLOWING FOR CHANGES IN
THI. INTEREST RATE AND MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORRCWERS' INTEREST RATE CAN CHANGE
AT ANY ONE TIMF AND THE MAXIMUM RATE THE BORRCWER MUST PAY

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrumend < Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MOWTHLY PAYMENT CHANGES
The Nete provides for an initial interest rate of—7.50- --%. The Note provides

changes in the interest rats and the monthly payments as follows:

4. IWNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pov may change on the first day of - July- -~ ,1989 ,
and on that day every 12 months the.eafter. Each date on which my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dat:, ny interest rate will be based on an Index.
The "Index" is the weckly average yield on United States Treasury securities adjusted to
~ ronatant maturity of one year as made availasble by the Federal Reserve Board. The
most rocent Index fiqure available as of the (4% days before cach Change Date is called
the "Current Index.”

If the Index is no longer available, the Noté Holder will choose a new indoex which
is based upon comparable information. The Note Holder will give me notice of this

choice.
The initial Index value for this loan is 6,70 < 3.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my.-new interest rate by
adding - TWO - - percentage points (2,00 -%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one—eights of one
percentage point (0,125%). Subject to the limits stated in Section ..fD) below, this

rounded amount will be my new interest rate until the next Change Da‘c Ts
b

[ %1

The Note Holder will then determine the amount of the monthly paynent that would be
sufficient to repay the unpaid principal that I am expected to owe at thg Change Date in
full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D Limits on Interest Rate Changes
The intorest rate I am required to pay at the first Change Date will not be greater
than _9.50 % or less than _6,50- - - %. Therafter, mv interest rate will never boe

increased or decreased on any single Change Date by more than  ——TWO ----
percentage points (2 2) from the ratc of interest I have been paying for the

proceding 60 months, My Interest rate will never be greater than -13.50-- -« %,
which is called the "MAXIMUM PATE".
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(E} Effective Date of Changes

My new intorest rate will become effective on each Change Date. T will pay the
amount of mv new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F}  Notice of Changes

The Note Holdor will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. 1The
notice will include information required by law to be give me and also the title and
telephone number of a person who will answer any questions I mav have regarding the
notice.,

B. TRANSFER OF THE PROPERTY OR A BENFI'ICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propert: or a Beneficial Interest in Borrower. If all or any part
of the ®roperty or any interest in it is sold or transferred (or if a beneficial
interest in Borrower 1S sold or transferred and Borrower is not a natural person)
without Tender's prior written consent, Lender may, at its option, require
immediate pavirent in full of all sums secured by this Security Instrument. Hovever
this option sball not be exercised by Lender if exercise is prohibited by Federal
law as of the Qoce of this Security Instrument. ILender alsc shall not exercise
this option if: 7 (4] Borrower causes to be submitted to lLender information required
by lender to evalhace the interded transferee as if a new loan were being made to
the transferee; and (b) Lender reascnably determines that Lender's security will
not be impaired by th Josn assumption and that the risk of a breach of any
covenant or agreecment 177 this Security Instrument is acceptable to Lender.

To the extend permitted hy apnlicable law, Lender may charge a reasonable fee as a
condition to Lender's consenc o the loan assumption. Lender may also require the
transferee to sign an assumption acreement that is acceptable to Lender and that
obligates the transferce to keep 11 the promises and agreements made in the Note
and in this Security Instrunent. (Borrower will continue to be cbligated under the
Note and this Security Instrument urless Lender releases Borrower in writing.

If Iender exercises the option to requirosimmediate payment in full, Lender shall
give Borrower notice of acceleration. Tae notice shall provide a period of not
less than 30 days fram the date the notice/is delivered or mailed within which
borrower must pay all sums secured by this security Instrument. If Borrower fails
to pay these sums prior to the expiration of trnis period, Iender may invoke any
remedies pormitted by this Security Instrument wichcut further notice or demand on

Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the teims and covenants contained

in this Adjusteble Rate Rider,
CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNLER e

Wmow i e o Lo . TRUST AGREEMENT DATED A}I\IL 29, 1966 AND KNOWN A4S -
TRUST NUMBER 1#9-34—38(25 d net personally Seadd g

A L .‘\M,C«l@}%mz N

© ATTEST: ﬂ - & /\MQ Quf\m}{'
i C U TARY BRI

16894
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CONDOMINIUM RIDER

This Condominium Rider is made this - 15t - day of - june--- . 1988- -
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Securitv Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to NBD BAMK EVANSTON,
N.A., Evanston, Illinois, {the "Lender") of the same date and covering the Property
described in the Securitv Instrument and located at:

H10A Wisconsin, Chicago, Illincis 60614
(Property Address)
The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as:

---=BELGRAVIA TERRACE--——
(Name of Condominium Project}
{the "Condominium Project”). If the owners association or other entity which acts
for the Condominium Project {the "Owners Asscciation”) holds title to property for
the benefit \or use of its members or shareholders, the Property also includes
Borrower's “interest in the Owners Association and the uses, proceeds and benefits of
Borrower's anterest.

CONDQMIWNIUM COVENANTS, In addition to the covenants and agreements made in the
Security Instramrnt, Borrower and Lender further covenant and agree as follows:

A. Condomiruiim Chligations. Borrower shall perform all of Borrower's
obligations under-tie-Condominium Project's Constituent Documents. The "Constituent
Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; /{1i) by-laws; (iii) code of regulations; and (iv) other
ecuivalent documents. Forrower shall pramptly pay, when due, all dues and
assessments imposed pursuarc to the Constituent Documents.

B, Hazard Insurance. £fo-long as the Owners Association maintains, with a
generally accepted insurance carried, a "master" or "blanket" policy on the
Condominium Project which is sitisfactory to Lender and which provides insurance
coverage in the amounts, for the eriods, and against the hazards Lender requires,
including fire and hazards included4 within the term “extended coverage," then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
ILender of one-twelfth of the yearly premaum installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniifourm Covenant 5 to maintain hazard insurance
coverage on thoe Property is deemed satisfigxd to the extent that the required coverage
is provided by the Owners Association policy

Borrower shall give Lender prompt notice ol any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurzace proceeds in lieu of
restoration or repair following a loss to the Proporty , whether to the unit or to
common elements, any procesls payable to Rorrower are/nereby assigned and shall be
paid to lender for application to the sums secured by (thz Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owers Asscciation maintains alpublic liability
insurance policy acceptable in form, amount, and extent of ccverage to lender.

D. Cendemmation. The proceeds of any award or claim for (damages, direct or
consequential, payable to Borrower in connection with any condensiatisn or other
taking of all or any part of the Property, whether of the unit or ¢r the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lLender. Such proceeds shall be applied by Lender to-rae sums
secured by the Socurity Instngnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior writton consent, either partition or subdivide the Property
or consent. toe:

(i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain:

(1) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(iii} termination of professional management and assumption of self-management
of the Owners Asscociation; or,

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. PRemelies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Iender under this paragraph
F shall became additional debt of Borrower secured by the security Instrnument.
Unless Borrower and Lender aaree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with
interest, upon notice from lLender to RBorrower requesting payment.

BY SIGNING BEIOW, Porrower accepts and agrees to the terms and provisions contained

in the Condominium Rider. CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER
| TRUST AGREEMENT DATED APRIL 29, 1966 AND KYQULl .

ARV TRUS : 238 and not person: C ‘5

¢

Lo ten A0TE * " -
ATTEST: 2)’0 u.-':’z[rn- p ﬁ )”\,;_,u{,i.{,.,.;
v
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