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131-5410398-703
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State of lllinols a9y 31 Mortgage

This Indenture, rade this jist day of  MAY 1988 hetween
FLOYD B. CAVIN AND LATONA D. CAVIN, HIS WIPL
HERI'TAGE MORTGAGE COMPANY
a corporation organized and exsting under the laws of PHE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor i jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the prinipal sum of ¥ [FPTY TTIOUSAND SIY HUNDRED FIFTY AND No/100
Dollars 18 50,650,000

. Mortgagor, and

pasable with mterest at the rate of ELEVEN
per cenum i 13000 %I perannum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
CHICAGO, ILLINOILS or
at such other place as the'ho'der may designate in writing, and delivered; the said principal and interest being payable in monthly instatlments of
FOUR AUNDRED BIGHTY~TWO AND 35/100
Dollas 8 482.35 )
on the finst day of JULY ] 19 88 . and a like sum on the first day of each and every month thereafter unul the note
is fulty paid, except that the finar rarment of principal and interest, if not sooner paid. shail be due and payable on the first day
of JUNLE 18-

Now, Therefore, the said Mortgagor, for the berier seeuring of the payment of the sad principat sum of money and interest and the performance
of the covenamts and agreements berein contained, daerty these presemnts Mortgage and Warrant unto the Martgagee, its SECCESsors or assigns,
the falluwing deseribed Real Bstate situate, ving, and-edig i the county of COOK
and the State of Hlinon, o wi

LOT 22 IN VERMONT SUBDIVISION OF THAT PART OF THE WEST 25 ACRES OF Tui
EAST HALEP OF 1UE WEST HALF OF Till 'NORTH EAST QUARTER, NORTH OF 'THE

INDIAN BOUNDARY LINE OF SECTION 32, (TOWNSHIP 37 NORTH, RANGE 14, LBASYT

OF TUHE 'THIRD PRINCIPATL MERIDIAN LYING(NORTH OF TiE CENTER LINE OF VERMONT
STREEDT IN COOK COUNTY, 1LLLINOLS.

PIIN: 25~32-218~042 VOLUML 03Y

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STRGET
CHICAGO, ILLINOIS 60€28
JOHN R. STANISH, PRESIDIEAT

RE'TURN 'TO: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOILS 60628

PROPERTY ADDRESS: 12836 S0UTH CARPENTER
CALUMBET PARK, ILLINOIS 060642

o m il 0749830

Vogether st adlad singular the tesenmchis, iwrnhluumms!'nml ;ifﬁ’\iiﬂtﬁﬂlltt» thereunto belongmg, and dhe rents, ssues, and profies thereof,
and il apparites and atures of every kiod for the paepose of supplying or distributing heat, light, water, or power, and alt plumbiag and
other fintures i, o that may be pheed . any budding now or herealter standing on sand lund, and also all the estate, nght, utle. and nterest
af the sad Mortgagor i and 1o sind premises.

This lorm 15 used 1 connechion wih mortgages insured under the one- Lo lour-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premum payment ncluding sections 203(b) and {i)} (n agcordance with the requlations for those programs.

Previous ediion may be used HUD-92116-M.1 [9-88 Edition)
unhl supphes are exhausted Page 1 of 4 24 CFR 203 17(a)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unio the sawd Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagar covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upoen said premises, dnything that may impair the value
thereof, of of the security intended to be effected by virtue of this
instrument; not tu sutfersany lien of mechanics men or material
men to artach 0 sadpremases; to pay to the Mortgagee, as
hereinalter provided, untilsaid note is fully paid, (1) a sum suffi-
cient to pay all taxes and asiessments on said preniises, or any 1ax
or assessment that may be levied by autharity of the State of U
linms, or of the county, own. viiizgs. or ity in which the said
land is sitwate, upon the Mortgagoran/eount of the ownership
thereof: 12) a sum sufficient 10 keep all luy'dings that may at any
time be on said premises, during the contsuance of said in:
debtedness. insured for the benefit of the Morgaiee.in such forms
of insurance, and in such araounts, as may be yecdired by the
Mortgagee.

[n cuse of the refusal or neglect of the Mortgagor twmaxe such
pay ments, or 10 satisfy any pnor liea or incurmbrance othe: Kiin
that for 1aXes OF assessments un sad prenuses, or o keep sad
premises in good repair, the Mortgagee may pay such taxes,
assessmeny, ard insuranee premiums, when due, and may make
such repairs to the property herem mortgaged a5 in s diseretion it
may deem necessary for the proper preservation ehereof, and any
moneys so paid or expended shall become so much addivional -
debtadness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premies, if not atherwise paid by the
Muortgagor.

1t s expressly provided, however fald other provisions of this
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shali it have the night to pay. discharge,
Of Femave any @, assessmend, or ax lien upen or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
fest the same of the valdity thereof by appropriate legal pro-
ceedmgs brought n a court of competent jurisdiction, which shall
operate o prevent the collechon of the @y, assessment, or lien so
contested and the sale or forfenure of the said premses or any part
thereof 1o satisly the same,

And the said Mortgagor {urther covenants and agrees as follows:

That be will prowmtls pay the peicepal of ard interest on the
mdebtedness evidenced by the sad note, at the times and i the
manner therein provided. Privilege s reserved o pay the debt in
whole or in part on any installment due date.

That, together with, and i addition 1o, the monthly payments of
principal and intetest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

A sum equal o the ground rents, if any, next due, plus the
premivas that will next become due and payable on policies of fire
and other hazard insurance covening the mortgaged property, plus
taxes and assessments next due on the morigaged property alk as
estitnated by the Mortgageed less all sums afready paid theretor
devided by the number of months 1o elapse before one month prinr
(0 the date when such ground rents, premiums, taxes and
assesments will become delinguent. such sums 1o be held by Mort-
gagee 10 (rust o pay said ground rents, premiums, taxes and

special assessments: and

b} All payments mentioned in the preceding subsection of ths
paragraph and ail payments to be made under the note secured
hereby shall be added together and the aggregate amoum thereof
shall be paid by the Mortgagor each month tn a single payment to
?c ahpplied by the Morigagee 10 the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and ather
hazard insurance premiums;

(i) interest on the note secured hereby:

{iiy amortizatiop of the principal of the said note: and

(v} late charges.

Any deficiency 1n the amount of any such aggregate monthly pay
ment shall. unless made good by the Martgagor prior (o the due
date of the next such payment, constitute an event of defauls
under this mortgage. The Mortgagee may collect a “late charge”
not o exceed four cents (4¢) for each dollar 1S for each paymemt
more than fifteen (13) days in arrears, (0 cover the exira expense
involved in handling delinguent payments.

1f the total of the payments made by the Mortgagor under
subsection (g} of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee lor ground reats,
taxes. and assessments, Or insurance prefriums, as the case may be,
such excess, If the loan is cureent, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort
gagor. or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsectuon @y of the
niezeding paragraph shall not be sulficient to pay ground rents,
taxer, and assesspients, or SNSUTANCE Premiums, as the case may be,
whed the same shall become due and payable, then the Morigagor
shalt pey 1. the Mortgagee any amount necessary (o make up the
deficiency, on/or before the date when payment of such ground
rents. {axes. ‘ssessments. or insurance premiums siail be due. 16 at
any time the Morigagor shall wnder 10 the Mortgagee, in accor
dance with the provisicus of the nots secured hereby, full payment
of the entire indebtecn<s represented thereby, the Mortgagee shall,
in computing the amouit 7 such indebtedness, credit 1o the ac
count of the Mortgagor any'vaianice remaining in the funds ac:
cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shall be a defzalt under any of the provisions
of this morigage resulting in a public sale of the premises covered
hereby. or if the Mortgagee acquires 1sa'pravarty otherwise after
detault, the Mortgagee shall apply, at the 1oy of 1he commence-
ment of such proceedings o at the time the paoperty is otherwise
acquired, the balance then remaining in the funds drcumulated
under subsection (a/ of the preceding paragraph as a credit aganst
the amount of principal then remaining unpaid under said note.

And as Additional Security for the payment of the indebtedness
aforesard the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
hecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property. insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amouats and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
poticies and renewals thereof shall be held by the Mortgagee and
have altached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of foss Mortgagor will give
immediate notice by mail 10 the Morigagee, who may make proof
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ol Joss 1t not made prompily by Mortgagor, and ¢ach énsurance
company concerned 15 hereby authorized and directed (o make pay-
ment for such loss directly 10 the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereot. may be applied by the Mortgagee at its option
etther 1o the reduction of the indebtedness hereby secured or 1o the
restoration ot repatr of the property damaged. fo event of fore:
closure of this mortgage or other transfer of utle 1o the morigaged
praperts i extingunhment of the indebtedness secured hereby, all
right, ttle amd nterest off the Mortgagor in and o any nsurance
pohicies then n force shall pass to the purchaser or grantee,

That if the premises, or any past thereof, be condemned under
amy power ol ennnent doniun, or acquired for a public use, (he
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full adiount of indebiedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor to the/lortgagee and shall be paid forthwith to
the Mortgagee 1o be applicd Byt on account of the indebtedness
secured hereby, whether duedr pot

The Mostgagor Further Agrees that Shiould this mortgage and
the nete secured hereby not be ehghle for msurinee under the
Natwnal Housing Act, witten (VLY
tram the date hercol tweitten statenent of any offiser of the
Department of Housang and LUrban Developmens or autherized
agent of the Secretary of Housing and Urban Develspment dated
wubstquent 1o the 50 days’
ume from the date ol this morigage, dccﬁnmg 10 insure $3id_note
and the mortgage bang deemed conclusive proof of such helinkili
tvh, the Mortgagee or the hulder of the note may. at s optior,
declare all sursy secured hereby immediately due and payable. Mot
withstunding the Toregomg, this option may not be exercised by the
Morigagee when the ineligibility for imsurance under the Natonal

Jdays

Houmng Act i dug o the Mortgagee's falure to remit the Na-
vonal Housing Act i due to the Mortgagee's failure 10 remit the
aartgage insurance premium to the Department of Housing and
Urban {deselopmend

In the Foent ol default in makmg amy monthly payment pro-
sided Tor heremn il o the aote seeured hereby Tor a penod of
tharty (303 davs after the due date thereof, or in case of a breach of
AT other covenant of agreement e siipulated. then the whole
of viad principal sum rematrimg unpand wgether with accrued in-
terest thereon, shail, at the election of the Morgagee, without
notwe, become immiediately Jue and payable.

Aad In The Event that the whole of sind debt is declared 10 be
due. the Morigagee shall hinve the right smmediately 1o foreclose
this mortgage, and upen the filing of any bill for that purpose. the
court e which such hifl is filed may at any tme thereafter, either
betore or alter safe. and without notee o the said Morigagor, or
Ay parny climing under sod Mortgagor, and without regard o
ihe solveney or msodveney of the person or persons liable for the
payment of the mdebiedoess secured hereby, at the ume of such
appicanons for appomaient of & receiver, or for an order o place
Mortgagee i powsession of the premises and without regard 1o the
vadue of sard premises or whether the same shall be then occupied
by the owner of the eguity of redempion, as o homestead, enter
an order placing the Mortgagee in possession of the premises, of
appomnt a recenver for the benelit of the Morigagee with power (0
collect the rents, nsaes, and prolits of the said premises during the
pendency of such toreclosure sueis and, i case of sale and a Jdefi-
viency. durmg the full statutory period of redemption, and such
rents, msues, and profits when collected may be applied toward the
pasment of the mdebredness, costs, taxes, insurance, and other
ttems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee. lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any peniod of redemption. as are approved by the
coutt, collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

An in Case of Foreclosure of this morigage by said Mort.
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and alsc for all cutlays for
documentary evidence and the cost of & complete abstract of
ttle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicnors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured heredy
and be allowed in any decree foreclosing this mortgage.

And There Shall be [ncluded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 1) All the costs of such suil or
s, advertising, sale, and conveyance, including attorneys',
solzitors', and stenographers' fees, outlays for documentary
evideirs and cost of said abstract and examination of title; 12
all the morcys advanced by the Mortgagee. if any, for the pur-
pose authurizew in the morigage with interest on such advances
at the rawe set fordnin the note secured hereby, from the time
such advances aie mads; (3) all the acerued interest remaining
unpaid on the indebrerfaess fiereby secured; and 14) all the said
principal money remmninpenoaid. The overplus of the proceeds
uf the sale, if any, shall thess b= nyid to the Mortgagor,

{l the Mortgagor shall pay siiv note at the tme and in the
manner aforesaid and shalt abide by comply with, and duly per-
form all the covenants and agreements %ei<in. then this con:
vevance shall be null and void and Morigagee will, within thinty
(301 days after written demand therefor by MMangagor, execute a
release or satisfaction of this mortgage, and Mar:gagor hereby
waives the benefits of all statues or laws which r=guire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Mortgagee 10 any
successor m interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall inure. to the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Whercver used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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Witness the hand and seal of the Mortgagor, the Jday and year first written.

' /ézz;~@0/~fg C:¢¢‘°k/ [Seal] izéfifé;i; ¢ AC§7 (gi;AQL;’L' (Seal)

FLOYD B. CAVIN LATONA D. CAVIN, HIS WIFE

{Seal] Lseal]

State of Ninois

County of  Cwk

. the undersigned . i notary public, in and for the county and State
aforesaid. Do Hereby Cedtty That FLOYD B. CAVIN
and  LATONA D, CAVIN . his wife, personally known to me to be the same
persun whose name S THEY subscribed (o the foregoing instrument, appeared before mae thi day in
persen and acknowledged that Y signed. sealed. and delivered the said instrument as THEIR
free and voluntary act for the uses and gurrosss therein set forth, including the release and waiver of the right of homesteid.

LADC 19 88

. w

Given under my hand and Notarial Seal this Jlst o day Ma
&J] )/ LI

" OFFICIAL OE;Z r,'\"‘l’N Natary Public
PATRICIA

NOTARY PUBLIC. § F AR ,g .
Y COMMISSION Exﬁi% # lh ,&& in the Recorder’s Office of

County. lIln.fJ*',. rn the

m.. and duly recorded in Bock of Pnge

Page 4 of 4 HUD-92118M-1
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CASE 9 131-5410398-703

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the pricr approval of the Federal Housing Commissioner,
or his designea, declara all sums secured by cthis mortgage to be immadiately dua
and payable L1f all or a part of the property is sold or otherwise tranaferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a concract of sale executed not later than 12 months after the dace of execution
of this mortgage or nur later chanl2 months after the dace of a prior tranafer

of the property Subjecr io thid mortgage, to a purchaser whose credit has not

been approved in accordaris with the requirement of the Commissioner,

N,
b b Snd P Lok MAY 31, 1988

BORROWERZFLOYD B, CAVI : DATE
2) » ARG ena & ateer MAY 31, 1988

BOKROWER LATONA D, CAVIN, HiS WLPD DATE

1)

BORROWER DATE
4)

ep—

BORROWER DATE

ARAEARRARNRAAARRRAANARARARANRARRARRRRRARRRANAAANRAARAN A ARARARARRAARRARNR AR AN RN AR AAAANA AR

-~

STATE OF _1llinois

. 55,
COUNTY oF COoK

Ly the undersigned @ notary public in and for rhe said County,
Bin the State aforesaid, DO HEREBY CERTIFY chat FLOYD B. CAVIN AND LLTCONA D. CAVIN,
HIS WIPE personnally known to me to be the same
person S whose name5 ARI'subseribed to the foregoing instryment, appeared cefore

me this day in persen, and acknowledged that T ha ¥ signed, sealed ang
delivered the said {nscrument as TIILIR free and voluntary act, for ik
uses and purposes therein set fotth.

Given under @y nand and offictal seal, this 3l day of May

' S / )
“ { \ boh
TOFRIOIAL SEAL T N it ) (A
ATRICIA QZMIN ; Torary Fublic
NOTARY PUBLIC, STATE OF ILLINOIS .
MY COMMISSION EXPIRES 12/19/9)

Cummigaion Expires
This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 EAST LLIPH STREET, CHICAGO, 1LLINCOIS 60628
ADDRESS
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