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This instrument was prepared by.

KATHY M SCHLEGELMILCH

(Name)
MORTG u GE CALUMET CITY, IL 60409

{Address)
H5BI39967
§

i

31ST MAY, 1988
HIS MORTGAGE 1s made thws . day of
EBHIN' LARSON AND JACQUELTNE T LARSON HIS WIFE

tween the Mortgagor,

herein ~Borcower", and the Morigages. T IMANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of the United States ol America, whose address is

1140-S, WESTERN AVE, . .
SLYM‘IM FIELDS, ILLINDIS 60461 {herein “'Lender"}.

WHEREAS, BOrrow s indebted to Lender in the principal sum of

- AN
THIRTY-SIX THOUSAND ANZ~00/100 MAY 31ST, 1988 :
Dollars. which indebtedness is evide/iced by Borrower's niate dated - - (herein “Note"),
provided for monthly installments =i principal and enterest, with the balance of the indebtedness, if not sooner paid, due and

payable on  JYNE 1ST, 2003

TO SECURE to Lender {a) the repayentnt of the indebtedness evidenced by the Note, with interest thereon, the pay:
ment of all other sums, with interest thereor , ad anced 1n accordance herewith to protect the security of this Morigage, end
the pertormance of the covenants and agreemunts of Borrower herein contained, and (b} the repayment of any future advances,
with mnterest thereson, made 16 Borrower by Lerder pursuant to paragraph 21 hereaf (herein “Future Advances'), Borrower
does herphy martgage. grant and convey to Lendenirc‘allowing described property located in the

County of CO0K
Suteof  TLLINOIS

LOT 3 IN BLOCK 1 IN HAMMOND COUNTRY CLUB ADDTTION, A SUBDIVISION OF PART OF
THE EAST 1/2 OF FRACTIONAL SECTION 17, TOWI'SH]P 36 NORTH, RANGE 15 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC TKE PLAT RECORDED FEBRUARY 26,
1925 AS DCOCUMENT 8793245, IN COOK COUNTY, ILLIMNOIS

PERM TAX #30-17-212-020-0000 ' °

273 Jin -9 g 30

8249967

296628

PROPERTY ADDRESS: STREET
ITY, IL 60409

39 157TH STREET CALUMET CITY
{Street} {City)}

which has the address of

ILLINOIS 60409
{State and Zip Code)

{herein ""Property Address’'};

TOGETHER with all the improvements now: or hereafter erected on the property, and all easaments, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here.
after attached to the property, all of which, including replacements and additions thereto, shal! be deemed to be and remain a
part of the property covered by this Mortgage, and all of the forogoing, together with said property {(or the leasehold estate
f this Mortgage is on a leasehaid) are harein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend genera‘i“lzzr1 the title
to the Property against all claims and demands subjett to any declarations, easemants or restrictions listed in a eduis of
exceplions o coverage in any title insurance peti€y insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortigage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph |8 hereof, including, but not limited to, reascnable atiorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any peried of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al renis collected by Lender or the receiver shall be applied Airst 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Mortgage, may
make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principali amount of the
indebtedness “cswed by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus US § ..

22. Releas:. L';on payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pav ~il.costs of recordation, If any, and any release fee in effect at that time.
23. Walver of Fomestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREUF, Borrower has executed this Morigage.

STATE OF lLLINOIS,

MAUREEN O'MALLEY

subscribed to the foregoing instrument, appearcd before me this (ay in person, and acknowledged that . T net¥...

free and vo untery act, for the uses and purposes therein
set forth.

Given under my hand and official seal. this
My Commission expires:  MAY 31, 1991

LA A 4 4.y

NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expires 5/31/91

ey vTvvTYs

This Line Reserved For Lend

AVINGS BANK
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UxiFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Berrower shall promptly pay when due the principal of and interest on
the indebledness evidenced by the Note, prepayment and late charges as previded in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in fudl, o sum therein SFunds' equal to onetwellth of the yearly taxes nnd nssessments which may attain priarity over
this Mortgage, nnd ground rents on the Property, iC any, plus one-twelfth of yearly premium installments for hazard
msurance, plus one twellth of yearly prenpum instaliments for mortgage insurance, i’ any, all as reasonably estimated
imitinlly and from tune to time by Lender on the basts of assessments aid bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a Federa!l
ar state ageney tinelading Lender it Lemder 15 such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground reots. Lender may not charge for so holding and applying the Funds, nnalyzing said
account, or verifying pnd compiling said assessments und bills, unless Lender pays Borrower interest on the Funds and
applicabie taw permits Lender to make such u charge. Horrower and Lender may sgree in writing at the time of executinn
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicablc
Jaw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds.
Lender shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debita to the Funds
and the purpose fur which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgape

If the amoeunt of the Funds hold by Lender, topether with the future monthly installments of Funds payable prior to
the due dates of 20xes, assessnents insurance premiums and ground reats, shall exceed the amount required to pay said
LAXEes, issessip/ats Gnsurinee premiums snd ground rents as they fall due, such excess shall be, at Barrower's option, cither
promptly repind to Zovrower or eredited to Borrower on menthly installments of Funds, If the amount of the Funds held
by Leader shall dor e sufficwenn 1o pay tixes, assessments, insurnnce premioms and ground rents as they fall due.
Horrawer shall pay 1h L pder any amount necessary te make up the deficieney within 30 days from the date notice is mailed
by Lender (o Borroweraceduesting payment thereot

Upon payment indGF ol sums secuved by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held
by Lender If under paragrapt 18 hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shall
apply, no Inter than immedinsely@rior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as nderddit against the sums secured by this Mortgage.

3. Application of PaymonticUnless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs [ and 2 heveof shall be apphied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inlersat payable on the Note, then to the principal of the Nete, and then to intereat and
principal on any Future Adviances,

4. Charges: Liens. Borrower shall pay/all Saxes, assessments and other charges, {ines and impositions attributable
to the Property which may attain o priorit;: over this Mortgage, and leaschold papyments or ground rents, if any, in the
manner provided tader paeagraph 2 hereot on7ia0) paid in such manner, by Borrower making puyment, when due, direetly
to the payver thereat Boreower shall promptly faedish to Lender all notices of amounts due under this paragraph. and in
the event Borrower shall make paviment divectly, Bodrow ceshall promptiy furnish to Lender receipts evidencing such payments.
Borrower shali prompthy discharpge any lien which nedgmiority over this Mortgage: provided, that Borrower shall net he
vequired to discharge any such lien so longs as Borrowsr shall agree in writing to the payment of the obligation secured
by soch Diesr i oo manner acceeptable 1o Lender, or shall id godd faith contest such lien by, or defend enforcement of such
hen in, legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvimenis now existing or hereafter erected on the Property
tsured asiinst loss by fire, luzards included within the term “exrénded coverage™, nnd such other bazards as Lender may
require and m such amoeunts and for sueh periods as Lender mayveduire; provided, thut Lender shall not require that the
seneent of sueh coverige exceed that amoant of coverage regquiredszoo Hay the sums secured by this Mortgage.

The insurance carrivr providing the insurance shall be chosen by Lorrower subject to approval by Lender; provided,
that such approval shall nat be unreasonably withheld. All premiumsor, insurance policier shall be paid in the manner
provided under paragraph 2 hereof o, if not paid in such manner, by Burrower amaking pnyment, whoen due, directly to the
INSUrANCe CATrier

All insurnnee policies and renewals thereof shall be in form acceptable to/cender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tinaight to held the policies and renewals
thereot, and Horrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event
of foss, Borrower shatl give prempt notwe 1o the insuranee carrer and Lender Lendol may make proof of loss if not made
promptly by Horrower

Uniless Lender and Borcoser otherwise aree o wrinng, insaranee proceeds shall Be agplicd to restoration or vepaire
of the Property damaged, provided such restoration or repatr is economically feasible and the security of this Mortgage
would be unponed, the insuranee proceeds shall be applied to the sums seeared by this Mortgagewith the excess, if any,
paid ta Barrawer I the Property as ahandoned by Berrower, or if Borrower fails to respond to Lande " within 30 days from
the date notice 1= manled by Lender to Barrawer that the insurance carvier offers to settle a clawstelansurance bencfifs,
Lender ss authorized to eolleat and apply the insuranee proceeds at Leaders option either to resterazion or repair of the
Property or to the sums zeenved by this Mortgagre

Uniess Londer and Borrower otherwise aeree in writing. any such application of proceeds to principil siiall not extend
or postpone The due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change/ chi amount of
such installments If under paragraph 18 hereof the Property is acquired by Lender, ali right, title and intercst of Borrower
in and 1o any insurance pohictes and i and to the proceeds thereof resulting from damage to the Property prior 1o the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
ur aegusition

6. Preservation and Maintennnce of Property; leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shalf not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease i this Mortgage is on a leasehold. If this Mortgage is on a unit
oo vondonnmiam o a0 platnoned umit development, Borrower shall perform all of Borrower's obligations under the
decluration ur covenants creating or govermng the condominium or planned unit development, the by-laws snd regulations
of the condominium or planned unit development, and constituent decuments. If a condominium or planned unit
development rider is exceuted by Borrower and recorded together with this Mortgage, the cavenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as it the rider were a part hereof.

7. Proteetion of Lender's Sccurity. ' Borrower fuils to perform the covenants and agreements contained o this
Mortygae, or if any action or procecding is commuenced which materially affects Lender’s interest in the Property, including,
but not Jimited to, crvinent domain, insolvency, code enforcement, ar arcangements or proceedings involving a bankrupt
or decedent, then Lender it Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as s pecessary Lo praeteet Lender's interest, ineluding, but not limited to, disbursement of reasonable
attarney's fees and entry upon the Property to make repairs, Iff Lender required mortgage insurance as o conditian of
making the loan seeured by this Mortgage, Horrower =hall pay the premiums required 1o maintain such insurance in effect
until such time as the requirement for such insarance terminates in accordanee with Borrower's and Lender's written
apreciient or applicible lnw, Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal!l be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable [aw, in which event such amounts shall bear interest at the highest
rate permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8, Inspection, Lender mny make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasanable cause therefor related
to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damapes. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgnge, with
the excess, if any, paid to Borrower. In the event of n partial tnking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortguge such propoertion of the proceeds vs is equal
to that proportion which the amount of the sumas secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle's claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender ic aithorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and-Borrower otherwise agree in writing, any such application of proceeds Lo principal shall not extend
or postpone the due dnts of the monthly installments referred to in puragraphs 1 and 2 hereof or change the amount of
such installments.

10, Borrower Not'flelezsed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the o7igizial Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against suc’y successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgag Yy reason of any demand made by the original Borrower and Borrower's successors in

interest.

11. Forbearance by Lender Not a Y/»'ver Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable law, 8’.all not be a waiver of or preclude the e:ercise of any such right or remedy. The
procurement of insurance or the payment of tax=s or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indejtediiess secured by this Mortgage.

12. Remedies Cumulative. All remediespruvided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or enuity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint a1.d !everal Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall iayca to, the respective succeasors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covi:nants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage 4re Jor convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice reguired under applicesle law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by maiiirg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiZrale by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt r-qu »sted, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided ierein. Any notice provided for in thia Mortgage
shall be deemed to have been given to Borrower or Lender when given i1 the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This for:.. of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictior to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiciion in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflicts/with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effec{ without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severapi..

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note siiicf'this Mortgage at the time of
execution or alter recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property orlna interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the ereation o a lien or encumbrance
aubordinate to this Mortgage, (b) the creation of a purchase money security interest for househol ap liances, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any lcazebud interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare all the'sv.as secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, rri=r to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writ_ ng that the credit
of such person is satisfactory to Lender and that the inierest payable on the sums secured by thie Morigigze shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragreph 17, and if
Borrower’s successor in interest has execuied a written assumption agreement accepted in writing by Lender, Lender shali
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such optien to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
prragraph 14 hereof. Such notice shall provide a peried of not less than 30 dayas from the date the notice is mailed within
which Borrower may pay the sumas declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
dsie the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach ig not cured on or before the date

ed in the notice, Lender at Lender's option may declare all of the suma secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedinga begun by Lender to enforce this Mortgage discontinued at any time
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