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MORTGAGE 254-877~1 oo

THIS MORTGAGE (“Security Instrument™}is givenon JUNE 6 .
1988  I'he mefipugors STEVEN F. TREZISE AND PAMELA M. TREZISE, HUSBAND AND WIFE

CrBorrower™). This Security Instrumient is given co THE PTALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIAT.ON OF ILLINQOIS

which is organized and exsstiog under the lnwsof THE UNITED STATES OF AMERICA . andwhosenddre“u
4242 NORTH HARLCSM

NORRIDGE, ILLINOIS /60634 ('Lender™).

Borrower owes Lender the princin:isum of
FIFTY FIVE THOUSAND AMo, NO/100

Dollars (U S-% 55,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security lmtruzw nt ("Note"), which provides for monthly payments, with the full debt, 1t not
patd earher. due and payable on JULY 3/ 03 This Security Instrument
seeures to Lender: () the repayment of thc det fvidenced by the Note, with intterest, and all renewals, extensions and
madifications; (b) the payment of all other sums, withapZerest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢ the performance of Borroaci's covenants and agreements under this Security Iastrument and
the Note. For this purpose, Borrawer does hereby morigage grant and convey 1o Lender the following described property

focated in COOK County, lllinots:
THAT PART OF BLOCK 7 IN THE SUBDIVIGION OF THE EAST 1/2 OF THE NORTH
1/2 OF LOT 1 IN THE SOUTH WEST 1/4 Or/SECTION 30, TOWNSHIP 36 NORTH,
RANGE 13, EAST Of THE THIRD PRINCIPAL 4.prIDIAN THAT IS DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT IN THE WES” LINE OF SAID BLOCK 7, 207.65
FEET NORTH OF THE SOQUTH WEST CORNER THERLOZ» THENCE NORTH ALONG THE
WEST LINE OF SAID BLOCK 7, 50 FEET; THENCE EAZT IN A STRAIGHT LINE 190
FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID BLOCK 7, 50 FEET
TO A POINT 207.35 FEET NORTH OF THE SOUTH LINZ OF SAID BLOCK 7; THENCE
WEST IN A STRAIGHT LINE 190 FEET TO THE POINT C¢ BEGINNING, IN COOK

COUNTY, ILLINOIS.

28-30-302-024-0000 VOL. 34

17252 SOUTH 68TH COURT . TINLEY PARK

{Sireet) [Criyl

60477 Property Address™).

12 p {eoae!

w hich has the address of
Hhnos

Toariper Witk ol the improvements now or hereafter erected on the property, and all easements, rights,
appurtenees, rents, rovalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions -.halldlsn be covered by this Security Instrument. All ol the

faregomg s referred toan thas Security Instrument as the *Property.””
HORROWER Covixasis that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and conves the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants and will defend generally the titie to the Property agasinst all cliaems and demands, subject 10 any

encumbrances of record
THIS SEcERITY INSTRUNMENT combines umiform covenants for national use and non-uniform covenants with
honted sartanions by junisdiction to constitute a uniforns seeurity instrament covering real property.

ILLINQIS. ~oie #amily-- FNMA/FHLMC UNIFORM INSTRUMENT form 3014 [2/83
- Amended 5/87
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an orrower shal p

1, Payment of Principal Interest; Prepayment and Late Charges. romptly pay when duc
the priccipal of aod imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written winver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Note is pad in Full, acsum C'Funds™) equal 1o
cne-twelfth of Go yearly taxes and assessments which may attain priority over this Security Instrament; (b) vearls
feaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premums, and {d) yearls
morigage insurance prennums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estumates of future escrow items,

Fhe Funds shalt be hetd in an institution the deposits or accounts of which are insured or guaranteed by a federal
o1 state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the eserow iteins.
Lender may not charge For holding and applying the Funds, analyzing the aecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by 1 ender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting servive shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shatl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Fuads showing credits and debits 1o the Funds and the purpose for which cach debit to the
Funds was made. The Funds ure ptedged as additional security for the sums secured by this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds pavabic prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optua, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. If the
amaunt of the Friuds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to riake up the deficiency in one or more payments as required by Lender,

Upon paymentamtull of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by LendZeolf under paragraph 19 the Property is sold or acquited by Lender, Lender shall apply, no later
than immediately prios 20 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
apphication as a credit againyctbe sums secured by this Security Instrument.

3. Application of Paymints, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first. to late charges due under the Note; second, to prepayment charges due under the
Nute; third, to amounts payable undgecparagraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attasn priority Gvel +his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly ta the person owed payment. Borrawer shall promiptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recerpts evidencing the payments.

Horrower shall promptly discharge any liew yenizh_has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the piyment of the obligation secessit oy the lien in a manner acceptable to Lender; (b) contests in good
faith the Gen by, or defends against enforcement of the' len in, legad proceedings which in the Lender’s opinion aperate to
prevent the enforvement of the lien or forferture of any part ot vhe Property: or (o) secures from the holder of the hen an
agreement satisfuctory to Lender subordinating the lien to tiais Security Instrument. [ Lender determines that any part of
the Property is subject to a lien which may attain priority avee this Security Instrument, Lender may give Borrower a
notice wentifying the tien. Borrower shal} satisfy the lien or takesnd or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerits row existing or hereafier erected on the Property
sured against loss by fire, hazards inchuded within the term “extended’caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis #nd for the periods that Lender requires. The
insuranve carrier providing the insurance shall be chosen by Borrower subjec’’toyLender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptlable to Lender and snp!i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barvcwer shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall Zive/prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Eender and Borrower otherwise agree in writing, insuranee proceeds shall be aphited to restoration or repair
of the Praperty damiaged, il the restoration or repair s economically feasible and Lender's security is oot lessened. 1 the
restoration or repair s not economically feasible or Lender’s security would be lessened, the instiran e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jasptance carriee has
offered to setthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsiosenair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod will begin
when the nolice is given.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallsot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and it Borrower acqguires fee title to the Property, the leasehold and
fee tinle shalt nor merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower Lnls to perform the
covenants and agreements contained in this Security Enstrument, or there is o legal proceeding that may significandy affect
Lender's nghts in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

reguesiing payment
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